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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

In re:

MONTREAL MAINE & ATLANTIC
RAILWAY, LTD.

Debtor.

SECOND INTERIM APPLICATION OF

Bk. No. 13-10670
Chapter 11

TRUSTEE, ROBERT J. KEACH, FOR

ALLOWANCE AND PAYMENT OF COMPENSATION AND
REIMBURSEMENT OF EXPENSES FOR THE PERIOD
AUGUST 21, 2013 THROUGH SEPTEMBER 30, 2014

Name of Applicant:

Authorized to Provide Professional Services as:

Petition Date:

Date of Retention:

Period for Which Compensation and
Reimbursement is Sought:

Total Amount of Compensation sought as actual,

reasonable and necessary:

Total Amount of Expenses sought as actual,
reasonable and necessary:

Total Fees and Expenses Requested:

This is an Interim Application.

Robert J. Keach

Duly appointed Chapter 11 trustee of the
bankruptcy estate of the Debtor

August 7, 2013

August 21, 2013

August 21, 2013 through and including
September 30, 2014

$209,165.05
$13,270.87

$222,435.92

" Pursuant to the Consent Order on Chapter 11 Trustee’s Application for Allowance of Interim Compensation (the
“Consent Order”) [Docket No. 966], the Trustee was allowed, on an interim basis, $600,000.00 as compensation for
services for the period covered by the First Interim Fee Application of Trustee Robert J. Keach for Allowance and
Payment of Compensation and Reimbursement of Expenses for the Period August 21, 2013 Through April 30, 2014
[Docket No. 783] (the “First Fee Application”). Under the Consent Order, the Trustee’s rights are reserved with
respect to any amounts requested in the First Fee Application and not paid pursuant to the Consent Order. Based on
the concessions made in relation to the First Fee Application and the rights reserved in relation thereto, this
Application covers amounts owed for disbursements made from August 21, 2013 through September 30, 2014,
minus the $600,000.00 payment made in relation to the Consent Order.
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Prior Fee Applications:
Requested Approved/Received
Date Filed | Period Covered Fees Expenses Fees Expenses
5/12/14 August 21, 2013 $780,464.87 $8,275.28 $600,000.00 $8,275.28
— April 30, 2014
COMPENSATION BY PROFESSIONAL
NAME OF DEPARTMENT TOTAL TOTAL
PROFESSIONAL AND YEAR BILLED COMPENSATION
PERSON ADMITTED HOURS
SHAREHOLDER
Robert J. Keach BRI - 1980 492.7 $209,165.05
Total Fees Requested 492.7 $209,165.05

Effective hourly rate: $424.53
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COMPENSATION BY PROJECT CATEGORY

PROJECT PROJECT DESCRIPTION HOURS

CODE
2 Asset Disposition 49.5
3 Business Operations 19.0
4 Case Administration 114.8
5 Claims Administration and Objections 10.8
6 Employee Benefits/Pensions 0.9
7 Fee/Employment Applications 19.0
9 Financing 3.0
10 Litigation 217.5
12 Plan and Disclosure Statement 31.0
14 Other 25.5
15 Accounting/Auditing 0.3
21 Tax Issues 1.4

TOTAL 492.7"

EXPENSE SUMMARY

Charges & Disbursements AMOUNT
Travel Expenses $13,023.67
Meals $178.30
Courier/Federal Express $38.90
Miscellaneous/Filing Fee $30.00
Total Charges & Disbursements $13,270.87

¥ The hours worked and expenses requested herein pertain only to the period May 1, 2014 through September 30,
2014.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre:
Bk. No. 13-10670
MONTREAL MAINE & ATLANTIC Chapter 11

RAILWAY, LTD.

Debtor.

SECOND INTERIM APPLICATION OF TRUSTEE ROBERT J. KEACH FOR
ALLOWANCE AND PAYMENT OF COMPENSATION AND
REIMBURSEMENT OF EXPENSES FOR THE PERIOD
AUGUST 21,2013 THROUGH SEPTEMBER 30, 2014’

Pursuant to 11 U.S.C. §§ 326(a), 330(a)(1), 330(a)(7) and 331, Rule 2016(a) of the
Federal Rules of Bankruptcy Procedure, and District of Maine Local Bankruptcy Rule 2016-1(a),
Robert J. Keach, the duly appointed Chapter 11 trustee appointed pursuant to 11 U.S.C. § 1163
(the “Trustee”) of the bankruptcy estate of Montreal Maine & Atlantic Railway, Ltd. (the
“Debtor”), by and through his counsel, hereby requests that this Court enter an order allowing
and ordering payment of compensation earned and reimbursement of expenses incurred as set
forth in detail below (the “Application”). Services were rendered by, and the expenses incurred
by, the Trustee during the period from August 21, 2013 through September 30, 2014 (the

“Application Period”), and are based, inter alia, on disbursements made by the Trustee through

September 30, 2014.> In support of this Application, the Trustee states as follows:

! The periods for which fees and expenses are sought and the calculations relating thereto are more particularly
described in the notes to the summary pages filed with this Application and are further described herein.

2 As detailed, infra, the calculation of disbursements for purposes of application of sections 326(a) and 330(a)(7) is
based on disbursements, including payments to secured creditors, in connection with various transactions as well as,
disbursements made in the ordinary course of operating the Debtor’s business through September 30, 2014.
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BACKGROUND

1. On August 7, 2013 (the “Petition Date”), the Debtor filed a voluntary petition for

relief under chapter 11 of 11 U.S.C. § 101 et seq. (the “Bankruptcy Code). On August 21, 2013

(the “Appointment Date”), the United States Trustee (the “U.S. Trustee”) appointed the Trustee

to serve in the Debtor’s Chapter 11 case (the “Case”) pursuant to 11 U.S.C. § 1163.

2. No payment has been made by the Debtor to the Trustee for services rendered or
expenses incurred during the Application Period, other than as detailed below. Other than an
agreement between the Trustee and his law firm of Bernstein, Shur, Sawyer & Nelson, P.A.
(“BSSN”), for the sharing of the Trustee’s compensation as a shareholder of BSSN, no
agreement or understanding exists between the Trustee and any other entity for the sharing of
compensation received or to be received for services rendered in or in connection with the Case.
All services for which approval of compensation is requested were performed for and on behalf
of the Debtor’s estate and not for any other individual, person, or entity.

JURISDICTION AND VENUE

3. This Court has jurisdiction to entertain this Application pursuant to 28 U.S.C. §§
157 and 1334. This is a core proceeding pursuant to 28 U.S.C. § 157(b)(2). Venue is proper in
this district pursuant to 28 U.S.C. §§ 1408 and 14009.

REQUESTED RELIEF

4. Pursuant to sections 326(a), 330(a)(1), 330(a)(7) and 331 of the Bankruptcy Code,

Rule 2016(a) of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), and Rule

2016-1(a) of the Local Bankruptcy Rules of the District of Maine (the “Local Rules”), the
Trustee seeks approval of compensation in the amount of $209,165.05 for professional services

provided to the Debtor during the Application Period and reimbursement of reasonable and
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necessary out-of-pocket expenses in the amount of $13,270.87 incurred by the Trustee during the
Application Period. In accordance with Local Rule 2016-1(a)(4)(iv) and as discussed further
herein, the Trustee certifies that the amount of compensation requested is equal to and does not
exceed the statutory commission. D. Me. LBR 2016-1(a)(4)(iv).

SUMMARY OF WORK PERFORMED BY THE TRUSTEE

5. During the Application Period, the Trustee provided essential professional
services to the estate in connection with a variety of critical and complex issues. The following
is a summary of the services rendered by the Trustee during the Application Period.’

Operations

6. Since the Appointment Date, the Trustee has operated the Debtor’s railroad,
which—given that the Debtor’s Canadian affiliates operations were managed post-petition, from
an operational and financial perspective, from the Debtor’s offices in Hermon, Maine—included
overseeing the restoration, and eventual operation, of the Canadian subsidiary as well. Upon
appointment, and the obtaining of necessary financing, the Trustee initiated a number of safety
measures, including, without limitation, requiring two employees on all trains.

45G Tax Credits

7. As described more fully in the First Fee Application, the Trustee and Wheeling &
Lake Erie Railroad Company (“Wheeling”) engaged in litigation concerning the rights to the

proceeds relating to tax credits assigned by the Debtor (the “45G Tax Credits”). During the

Application Period, the litigation continued and was eventually resolved.

3 The narrative summary set forth in paragraphs 6-20 is, of course, a partial statement regarding the Trustee’s
services; a comprehensive recitation of all time spent by the Trustee during the period of May 1, 2014 through
September 30, 2014 is attached as Exhibit C. The First Fee Application contains a comprehensive recitation of all
time spent by the Trustee from the period of August 21, 2013 through April 30, 2014.
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8. On May 16, 2014, the Trustee filed the Notice of Appeal with respect to certain
issues involving the 45G Tax Credits. Following negotiations with Wheeling on this and other
issues, the matter, and the appeal, was resolved, as set forth below.

Auction and Sale of Debtor’s Assets

9. Among the most critical and urgent tasks that the Trustee and his professionals
accomplished during the Application Period was the negotiation of a sale of substantially all of
the Debtor’s assets in conjunction with a sale of substantially all of the assets of Montreal Maine
& Atlantic Canada Co. (“MMA Canada”) (the “Sale”). The Trustee, with MMA Canada and the
Monitor, began discussions and negotiations with potential purchasers early in the Case,
eventually leading to the selection of Railroad Acquisition Holdings LLC (“RAH”) as a stalking
horse bidder in an auction for the Sale assets. The Trustee was actively involved in the
identification and evaluation of potential purchasers, coordination with other professionals
including Gordian Group LLC and Development Specialists Inc., the establishment of the
auction and bidding procedures, the coordination of the approval of similar procedures in the

concurrent proceeding under Canada’s Companies’ Creditors Arrangement Act, R.S.C. 1985, c.

C-36, as amended (the “Canadian Case”), the execution of the auction, the drafting of the asset
purchase agreement and other Sale documents, the approval of the sale in this Case and the
Canadian Case, and ongoing work towards an expeditious closing of the Sale.

10. On December 12, 2013, the Trustee filed a motion to establish bidding procedures
and an auction to select the successful bidder for the purchase of the Debtor’s assets [Docket No.
488], as well as a sale motion and asset purchase agreement with RAH as stalking horse bidder.
The bidding procedures motion was approved on December 19, 2013 [Docket No. 535], along

with a similar motion in the Canadian Case, and the auction was held on January 21, 2014,



Case 13-10670 Doc 1170 Filed 10/24/14 Entered 10/24/14 15:27:56 Desc Main
Document  Page 8 of 20

wherein the bid of RAH was declared the successful bid. The Court approved the sale to RAH
on January 24, 2014 [Docket No. 594], which was also approved by the Canadian Court. The
sale of the Debtor’s assets closed on May 15, 2014, and the sale of MMA Canada’s assets closed
on June 30, 2014.

11. By taking immediate steps to organize and execute the auction and negotiate the
terms of the Sale, the Trustee maximized the value of the Debtor’s assets, and in turn, the value
that will be distributed to creditors. Moreover, the sale insured the continued operation of the
railroad in accordance with the public interest. See 11 U.S.C. § 1165.

Trustee’s Section 506(c) Surcharge Motion

12. On May 7, 2014, with the assistance of BSSN, the Trustee filed the Motion for an
Order Pursuant to 11 U.S.C. Sec. 506(c) Authorizing the Recovery of Expenses From Wheeling
and Lake Erie Railway Co. or Its Collateral [Docket No. 854] seeking to surcharge Wheeling and
its collateral for certain expenses directly related to the liquidation of Wheeling’s collateral

pursuant to 11 U.S.C. § 506(c) (the “506(c) Surcharge Motion™).

13. On June 10, 2014, Wheeling filed the Objection of Wheeling and Lake Erie
Railway Company to Trustee’s Motion for an Order Pursuant to 11 U.S.C. § 506(c) Authorizing
Recovery of Expenses Filed by Wheeling & Lake Erie Railway Company [Docket No. 949],
arguing that the filing of the 506(c) Surcharge Motion was procedurally improper and that the
Trustee was not entitled to relief as a matter of law. This matter is now stayed, as set forth

below.
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Red Shield Acquisition LLL.C Adversary Proceeding

14. On April 16, 2014, the Trustee filed a Complaint commencing adversary
proceeding number 14-01006 against Red Shield Acquisition LLC for breach of a rail services
agreement and failure to pay an outstanding debt owed to the Debtor [Docket No. 835].

15. On June 10, 2014, the Court entered an order staying the adversary proceeding
pursuant to a settlement between the parties, whereby Red Shield Acquisition LLC agreed to
make monthly payments in satisfaction of its debt.

Wheeling Collateral Litigation; Wheeling Compromise

16. On January 30, 2014, Wheeling filed the Motion to Enforce Cash Collateral
Orders [Docket No. 603] arguing that the Trustee failed to escrow and turn over to Wheeling the
proceeds of collection of all accounts receivable generated by the Debtor prior to the closing of
the first of two separate financings with Camden National Bank. On March 5, 2014, the Trustee
filed the Trustee’s Objection to Wheeling & Lake Erie Railroad Company’s Motion to Enforce
Cash Collateral Orders [Docket No. 707].

17. On July 10, 2014, the Trustee filed the Trustee’s Application to Compromise a
Controversy with Wheeling & Lake Erie Railway Company [Docket No. 1011], setting forth an

agreement between the Trustee and Wheeling (the “Wheeling Compromise”). Pursuant to the

Wheeling Compromise, the parties agreed to:

(a) Payment by the Trustee to Wheeling in partial satisfaction of its inventory
collateral claim with respect to inventory sold in the Sale;

(b) Payment by the Trustee to Wheeling in full satisfaction of its 45G Tax
Claims, followed by the dismissal of the 45G Appeal,

(¢) asix (6) month stay of the Wheeling Adversary Proceeding, as well as all
proceedings related to the 506(c) Surcharge Motion and the Motion to
Enforce Cash Collateral Orders; and

(d) A lift of the automatic stay for Wheeling to enforce its rights in the
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Debtor’s accounts receivable.

18. On July 25, 2014, the Court entered the Order Approving Chapter 11 Trustee’s
Motion for Order Approving Compromise and Settlement with Wheeling & Lake Erie Railway
Company [Docket No. 1075].

Derailment Settlements

19. The Trustee is in the process of attempting to recover funds for the benefit of
creditors, including those creditors with claims arising out of the Lac-Mégantic derailment. The
Trustee is working with counterparts in Canada to create a nine-figure settlement fund to be
implemented in plans filed in this case and the Canadian Case. As part of those efforts, during
the Application Period, the Trustee devoted a substantial amount of time to meeting with parties
attempting to establish that settlement fund, including various defendants in pending litigation,
counsel to victims, the Monitor in the Canadian Case, and other parties. These efforts continue.

Plan and Disclosure Statement

20.  During the Application Period, the Trustee, with BSSN, began to prepare the
Debtor’s plan of reorganization and disclosure statement, both of which the Trustee intends to
file by mid-November.

BASIS FOR REQUESTED RELIEF

21.  Section 330 of the Bankruptcy Code provides that “the court may award to a
trustee . . . (A) reasonable compensation for actual, necessary services rendered . . . and,
(B) reimbursement for actual, necessary expenses.” 11 U.S.C. § 330(a)(1). Applications for
such relief may be made “not more than once every 120 days. .. or more often if the court
permits,” and “[a]fter notice and a hearing, the court may allow and disburse to such applicant

such compensation or reimbursement.” 11 U.S.C. § 331.
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22. Bankruptcy Rule 2016(a) provides that a trustee must file an application for
compensation and reimbursement containing “a detailed statement of (1) the services rendered,
time expended and expenses incurred, and (2) the amounts requested.” Fed. R. Bankr. P.
2016(a). Local Rule 2016-1(a)(5) also requires that each application “set forth with specificity
all disbursements for which reimbursement is sought.” D. Me. LBR 2016-1(a)(5).

23.  “In determining the amount of reasonable compensation to be awarded to a
trustee, the court shall treat such compensation as a commission, based on section 326.” 11
U.S.C. § 330(a)(7). Section 326 of the Bankruptcy Code states:

In a case under chapter 7 or 11, the court may allow reasonable compensation

under section 330 of this title of the trustee for the trustee’s services, payable after

the trustee renders such services, not to exceed 25 percent on the first $5,000 or

less, 10 percent on any amount in excess of $5,000 but not in excess of $50,000, 5

percent on any amount in excess of $50,000 but not in excess of $1,000,000, and

reasonable compensation not to exceed 3 percent of such moneys in excess of
$1,000,000, upon all moneys disbursed or turned over in the case by the trustee to

parties in interest, excluding the debtor, but including holders of secured claims.

11 U.S.C. § 326(a). Thus, the trustee’s commission under sections 326(a) and 330(a)(7) is
calculated as follows: $1,250.00 of the first $5,000.00 disbursed; $4,500.00 of the following
$45,000.00; $47,500.00 of the following $950,000.00; and 3% of any following sums.

24, Consistent with this approach to calculating the commission, Local Rule 2016-
1(a)(4)(i1) requires that the Trustee state: (a) “the total funds received in the estate” and (b) “the
amount of money disbursed and anticipated to be disbursed by the trustee to parties-in-interest

(excluding the debtor) and a calculation of the maximum fee allowable under 11 U.S.C. § 326.”

D. Me. LBR 2016-1(a)(4)(ii). In that respect, attached hereto, collectively, as Exhibit A are the
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monthly operating reports filed by the Trustee with the United States Trustee’s office and the
Court during the period from May 1, 2014 through September 30, 2014.*

25.  Notwithstanding the commission calculation methodology mandated above,
Section 330 of the Bankruptcy Code provides that:

In determining the amount of reasonable compensation to be awarded to . . . [a]
trustee under chapter 11. . . [t]he court shall consider the nature, the extent, and
the value of such services, taking into account all relevant factors including —

(a) the time spent on such services;
(b)  the rates charged for such services;

(c)  whether the services were necessary to the administration of, or beneficial
at the time at which the service was rendered toward the completion of, a
case under this title;

(d)  whether the services were performed within a reasonable amount of time
commensurate with the complexity, importance, and nature of the
problem, issue, or task addressed;

(e)  with respect to a professional person, whether the person is board certified
or otherwise has demonstrated skill and experience in the bankruptcy
field; and

(f)  whether the compensation is reasonable based on the customary
compensation charged by comparably skilled practitioners in cases other
than cases under this title.

11 U.S.C. § 330(a)(3) (emphasis supplied).

* “Disbursements” for purposes of section 326(a) include amounts disbursed by the Trustee in the ordinary course of
operating the Debtor’s business. See, e.g., In re Orient River Investments, Ltd., 133 B.R. 729, 733 (Bankr. E.D. Pa.
1991) (Section 326(a) allows “disbursement made in actual operation of businesses to be included among the
‘moneys turned over. . . to parties in interest’ in calculating trustee’s fees.”); In re McNar, Inc., 120 B.R. 149, 154
(Bankr. S.D. Cal. 1990) (“. . . this court concludes that disbursements during the operation of the Chapter 11 to trade
creditors and suppliers ... should be counted in determining the § 326(a) statutory maximum available to a
trustee . . .”); see also In re P.J. Keating Co., 205 B.R. 663, 667 (Bankr. D. Mass. 1997) (defining “disbursements”
to include ordinary course operating disbursements in calculating UST fees, and citing Orient River).
“Disbursements” includes payments of administrative claims, including, professional fees. See, e.g., Mohsen v. Wu
(In re Mohsen), 506 B.R. 96, 105-06 (N.D. Cal. 2013); Kristan v. Turner (In re Kristan), 2008 WL 8664765 at *1,
n.4 (Ist Cir. B.A.P., Dec. 15, 2008). Under the plain language of section 362(a), payments to secured creditors are
also included. 11 U.S.C. § 326(a) (. . . but including holders of secured claims™).
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26. Section 330(a)(7) was added to the statute by the Bankruptcy Abuse Prevention
and Consumer Act of 2005 (“BAPCPA”). Also, as part of BAPCPA, section 330(a)(3) was
amended to exclude chapter 7, 12 and 13 trustees, and to apply only to chapter 11 trustees. Since
the passage of those amendments, courts have struggled to reconcile those sections, and section
326(a), in determining the proper standard of review for compensation sought by chapter 7 and
chapter 11 trustees. In re Rowe, 2014 WL 1663329 at *1-3 (4th Cir., April 28, 2014); Hopkins

v. Asset Acceptance LLC (In re Salgado-Nava), 473 B.R. 911, 916 (9th Cir. B.A.P. 2012).

27.  However, in a carefully reasoned opinion parsing and interpreting these sections,
the Ninth Circuit Bankruptcy Appellate Panel, in Salgado-Nava, provided guidance as to the
reconciliation of these sections, both as to chapter 7 and chapter 11 trustees. As to chapter 7
trustees, noting the exclusion of such trustees from section 330(a)(3), the court held that
“...absent extraordinary circumstances, chapter 7 . . . trustee fees should be presumed
reasonable if they are requested at the statutory rate [set forth in section 326(a)].” 473 B.R. at
921. The Fourth Circuit has embraced this holding in Rowe. 2014 WL 1663329 at *4 (4th Cir.,
April 28, 2014).

28.  In the case of a chapter 11 trustee, given the post-BAPCPA formulation of section
330(a)(3), the presumption still applies, but the “extraordinary circumstances” exception is
replaced with a different and more flexible test (given that chapter 11 trustees often operate
businesses and that mechanical application of the commission percentages could create large,
“windfall” commissions based entirely on the size of the business in large, “mega” cases). The
court stated that: “if chapter 11 fees are at issue, the bankruptcy court may be called upon . . . to
determine whether there exists a rational relationship between the amount of the commission and

the type and level of services rendered. In the case of a chapter 11 trustee, this determination

10
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necessarily requires consideration of the § 330(a)(3) factors, and also ordinarily includes a
lodestar analysis.” Salgado-Nava, 473 B.R. at 921. However, this does not change the
fundamental presumption in favor of commission-based compensation for chapter 11 trustees:

But bankruptcy courts still must keep in mind that tallying trustee time expended
in performing services and multiplying that time by a reasonable hourly rate
ordinarily is beyond the scope of a reasonableness inquiry involving
commissions. Simply put, a bankruptcy court that diminishes a trustee’s
compensation from the statutorily-set rate errs if the only basis offered for this
diminution is a lodestar analysis.

1d.; see also In re McCombs, 436 B.R. 421, 444 (Bankr. S.D. Tex. 2010) (court should first look

for “disproportionality or inequitableness” in judging reasonableness of trustee commission

rather than mechanically applying § 330(a)(3) factors); In re McKinney, 383 B.R. 490, 494

(Bankr. N.D. Cal. 2008) (If the statutory maximum determined under section 326(a) is not
“substantially disproportionate to the value of the services required from the trustee, the court
should award the statutory maximum.”).

29. This Court has wisely adopted the reasoning and holding of Salgado-Nava, at
least in the context of chapter 7 trustee commissions. In re Trask, 2013 WL 1397332 (Bankr. D.
Me., April 5, 2013); In re Giger, 504 B.R. 286, 289 n.13 (Bankr. D. Me. 2014). Other courts

within the First Circuit have also embraced the reasoning and holding of Salgado-Nava. See,

e.g., In re Invent Resources, Inc., 2012 WL 5399616 (Bankr. D. Mass., Nov. 5, 2012); In re

Wolverine Proctor & Schwartz, LLC, 2012 WL 3930360 (Bankr. D. Mass., Sept. 10, 2012).

Indeed, as this Court held in Trask, applying the applicable rules of evidence governing the
effect of statutory presumptions to section 330(a)(7): “This presumption of reasonableness of
the statutory commission shifts the burden to the objecting party to show extraordinary
circumstances warranting a downward departure from the commission amount.” Trask, 2013

WL 1397332 at *1 (Bankr. D. Me., April 5, 2013). The same result pertains in the case of a

11
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commission sought by a chapter 11 trustee (including a railroad trustee), with the “rational
relationship” test substituted for the “extraordinary circumstances” exception applicable in
chapter 7 cases.

Calculation of the Trustee’s Commission Under 11 U.S.C. §8 326(a) & 330(a)(7)

30. Accordingly, the starting point with respect to this Application is the calculation
of the Trustee’s commission under sections 326(a) and 330(a)(7). The Trustee made ordinary
course disbursements in operating the railroad, for the period of August 21, 2013 through
September 30, 2014, and disbursements in connection with the closing of the sale of the Debtor’s
assets, and the distribution of the proceeds of the sale (as well as U.S. estate’s share of the
proceeds of the Traveler’s settlement and the 45G proceeds), of $26,197,168.33.> This results in
a total commission due of $809,165.05. Pursuant to the Consent Order on Chapter 11 Trustee’s
Application for Allowance of Interim Compensation [Docket No 966], the Trustee was allowed,
on an interim basis, $600,000.00 with respect to the First Fee Application; however, all rights
with respect to any amounts requested in the First Fee Application were reserved. As such, after
applying the payment received in the amount of $600,000.00, the Trustee requests allowance of
the remaining commission due in the amount of $209,165.05.

31.  When computing the statutory commission in the context of an interim fee
request, “it is reasonable to assume that the bulk of the funds received . . . will ultimately be
disbursed to parties in interest,” and, therefore, an interim fee allowance may be “based upon the

sums on hand.” In re Bank of New England Corp., 134 B.R. 450, 466 (Bankr. D. Mass. 1991).

See also, McCombs, 436 B.R. at 442, n. 20 (“the trustee may receive interim compensation

> Attached hereto collectively as Exhibit A are the monthly operating reports (“MOR’s”) filed by the Trustee
through September 30, 2014. The MOR for September 2014 is a draft, but will be filed prior to the hearing on this
Application. If any adjustments are made to total disbursements, the Trustee will adjust the requested commission
amount.

12
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based on [sale proceeds] that are to be disbursed to [secured creditors] or the Debtor’s unsecured
creditors upon resolution of the Adversary Proceeding on appeal.”); In re Monus, 210 B.R. 541,
544 (Bankr. N.D. Ohio 1997) (interim compensation may be based on fees collected by trustee
which will surely be disbursed). However, in this Case, all of the proceeds shown on Exhibit B
were in fact disbursed by the Trustee, with the bulk being distributed on May 15, 2014.

The Trustee’s Requested Fees and Expenses Are Reasonable and Comply with
11 U.S.C. § 326 and D. Me. LBR 2016-1(a)(4)

32. As summarized above, during the Application Period, the Trustee provided
essential services to the estate and the services provided by the Trustee have benefited the estate.
Copies of the chronological time entries of the Trustee for the period of May 1, 2014 through
September 30, 2014 are attached as Exhibit C. These entries contain descriptions of the services
rendered by the Trustee to the Debtor, the time it took to render such services, and the date the
services were rendered, and are broken down by category of service. If billed at the Trustee’s
normal hourly rate, the value of such services billed during the Application Period would be
$788,593.00.

33.  As noted above, the commission amount of $809,165.05 is presumptively

reasonable. Salgado-Nava, supra; Trask, supra. Using the test articulated in Salgado-Nava, there

is also clearly a “rational relationship” between the commission amount and the value and extent
of the services rendered by the Trustee, and the commission sought is not “disproportionate” to
the value and extent of such services, or the benefit conferred thereby.

34.  Indeed, an examination of the factors set forth in section 330(a)(3), apart from
merely the lodestar calculation set forth in 330(a)(3)(A), (B), reveals the reasonableness of the
commission sought. The section 330(a)(3) factors are often described as shorthand for the so-

called “Johnson” factors. In Johnson v. Georgia Highway Express, Inc., 488 F.2d 714 (5th Cir.

13
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1974), the Fifth Circuit set forth the following factors to be considered in awarding a reasonable
fee: (a) time and labor involved; (b) novelty and difficulty of the questions; (c) skill requisite to
perform the legal services properly; (d) the preclusion of other employment due to acceptance of
the case; (e) customary fees in similar cases in the community; (f) the contingent versus fixed
nature of the fee; (g) time limitation imposed by the client or circumstances; (h) the amount
involved and results obtained; (i) the experience, reputation and ability of the attorney(s); (j) the
undesirability of the case; (k) the nature and length of the professional relationship with the
client; and (1) awards in similar cases, within or without the Circuit. Id. at 717-19.

35. In this Case, the Trustee has devoted over 1,514.2 hours to the service of the
estate since the date of his appointment. The Case has involved novel issues, in some cases
unique, unprecedented issues, involving, inter alia, the application of section 1171(a) in a mass-
accident context and cross-border insolvency. These issues, and others, have required
considerable skill and expertise. The Trustee’s fees, at the time of appointment, were highly
contingent; had the Carve-Out not been approved, there was no basis for payment.® The entire
Case has involved short time limits and a continuous element of crisis-management, as the
Trustee, with others, raced to obtain financing and then to sell the assets before operating capital
was exhausted. Despite considerable challenges, financing was raised, Canadian service was

restored, and the sale was accomplished. In the Trustee’s over thirty years of experience as an

% In September 2013, the Trustee negotiated a carve-out stipulation (the “Carve-Out™) with the Federal Railroad
Administration (the “FRA”), which provided a means of administering the Debtor’s case without diminishing the
possible return to the victims of the Lac-Mégantic derailment. The Carve-Out was approved by the Court on
October 18, 2013 (the “Carve-Out Order”), and will be funded from the proceeds of the FRA’s otherwise
unassailable first-priority lien in the Debtor’s assets, resulting in a reduction of the lien and the underlying claim
[Docket No. 392]. Without the Trustee’s efforts and the Carve-Out, the Debtor’s case could not have been
effectively administered, to the detriment of all creditors, the state and regional economies, and, most of all, the
derailment victims. The Carve-Out Order remains on appeal, but such order is not subject to any stay and is fully
enforceable. It is anticipated that all compensation and reimbursement of expenses payable to the Trustee and his
professionals in connection with the second interim applications will be funded from the Carve-Out.

14
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insolvency professional, few if any cases have presented a more challenging environment,
particularly given the regulatory intensity following the Lac-Mégantic accident and the multiple
subsequent crude-by-rail derailments and explosions, all of which attracted national and
international press and scrutiny.

36. The services performed by the Trustee and summarized herein were necessary
and appropriate to the administration of the estate, were in the best interests of the estate, and
were provided without unnecessary duplication of effort or expense incurred by other
professionals and paraprofessionals employed by the Trustee.” The services were performed
with expedition and in an efficient manner. Compensation for these services as requested at the
commission amount is commensurate with the complexity, importance, and nature of the
problems, issues, or tasks involved, and the amount sought is rationally related to the value of the
services.

37.  Indeed, while trustee commissions that exceed a pure lodestar calculation based
on the trustee’s hours times his hourly rate are not to be treated as fee enhancements, and basing

trustee commission on the lodestar amount is error, Salgado-Nava, supra, any differential

between the commission sought by the Trustee and a pure lodestar calculation could be justified

on that basis. In re Public Service Co. of N.H., 160 B.R. 404, 451 (Bankr. D. N.H. 1993); see

also In re Bank of New England Corp., 484 B.R. 252, 283 (Bankr. D. Mass 2012) (trustee

awarded difference between lodestar amount and section 326(a) amount—an increase of over $1
million — in light of quality of services, benefit to estate, and lack of interim payments resulting

in delay in payment); In re Public Service Co. of New Hampshire, 138 B.R. 660, 663 (Bankr. D.

N.H. 1992) (enhancements to compensate for payment delay).

7 Although the Trustee has often performed as his own counsel in the case, none of the Trustee’s time is included in
the fee application of BSSN.

15
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Expenses

38. Local Rule 2016-1(a)(5)(i) establishes a Standard Maine Expense Level List (the
“SMELL”), which identifies standard levels of reimbursement for commonly occurring
expenses, “subject to an applicant requesting reimbursement at other levels upon proof that the
reimbursement levels set by in the SMELL are inadequate in view of the applicant’s actual
costs.” D. Me. LBR 2016-1(a)(5)(i). A detailed itemization of all of the out-of-pocket expenses
incurred by the Trustee in the course of providing services to the Debtor during the period from
May 1, 2014 to September 30, 2014 is set forth in Exhibit D attached hereto. These expenses,
which total $13,270.87, are in compliance with the SMELL or are based on the Trustee’s actual
costs, as required by Local Rule 2016-1(a)(5).

NOTICE

39.  The Trustee has provided the office of the U.S. Trustee with a copy of this

Application in accordance with Bankruptcy Rule 2016(a).

CONCLUSION

WHEREFORE, the Trustee requests that this Court enter an order (a) awarding the
Trustee the amount of $209,165.05 as additional commission under section 330(a)(7) and as
compensation for reasonable and necessary professional services rendered by the Trustee and
$13,270.87 for actual and necessary expenses incurred by the Trustee on behalf of the estate for a
total award of $222,435.92; (b) authorizing and directing the payment of the sum of $222,435.92
to the Trustee; (c) finding that the award to the Trustee is reasonable and in compliance with the
Bankruptcy Code, Bankruptcy Rules, and Local Rules, and (d) granting the Trustee such other

and further relief as this Court deems just and equitable.

16
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Dated: October 24, 2014 ROBERT J. KEACH,
CHAPTER 11 TRUSTEE OF MONTREAL
MAINE & ATLANTIC RAILWAY, LTD.

By his attorneys:

/s/ Sam Anderson

D. Sam Anderson, Esq.

Michael A. Fagone, Esq.

BERNSTEIN, SHUR, SAWYER & NELSON, P.A.
100 Middle Street

P.O. Box 9729

Portland, ME 04104

Telephone: (207) 774-1200

Facsimile: (207) 774-1127

E-mail: sanderson@bernsteinshur.com

17
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre:
Bk. No. 13-10670
MONTREAL MAINE & ATLANTIC Chapter 11

RAILWAY, LTD.

Debtor.

NOTICE OF HEARING

Robert J. Keach, the chapter 11 trustee (the “Trustee”), has filed a Second Interim
Application of Trustee, Robert J. Keach, for Allowance and Payment of Compensation and
Reimbursement of Expenses for the Period August 21, 2013 Through September 30, 2014 (the
“Application”). A hearing on the Application is set to take place at the United States
Bankruptcy Court, 202 Harlow Street, 3rd Floor, Bangor, Maine on November 18, 2014 at
10:00 a.m. (the “Hearing”).

By the Application, the Trustee seeks a total amount of $222,435.92, which includes
$209,165.05 for payment of a commission pursuant to 11 U.S.C. § 330(a)(7) and $13,270.87
for reimbursement of expenses incurred during the period from August 21, 2013 through
September 30, 2014 (the “Compensation Period”). The Trustee seeks an order authorizing and
approving this compensation for the fees and expenses incurred during the Compensation
Period on an interim basis. The Application is the second interim fee application filed by the
Trustee.

On May 12, 2014, the Trustee filed the First Interim Fee Application of Trustee, Robert
J. Keach, for Allowance and Payment of Compensation and Reimbursement of Expenses for the
Period August 21, 2013 Through April 30, 2014 [Docket No. 783] (the “First Fee
Application”). With respect to the First Fee Application which covered the period of August
21, 2013 through April 30, 2014, the court awarded the Trustee fees in the amount of
$600,000.00 and expenses in the amount of $8,275.28.

Your rights may be affected. You should read these papers carefully and discuss
them with your attorney, if you have one in this bankruptcy case. If you do not have an
attorney, you may wish to consult one.

If you do not want the court to approve the Application, or if you want the court to
consider your views on the Application, then on or before November 10, 2014, you or your
attorney must file with the court a written response explaining your position. If you are not able
to access the CM/ECF Filing System, your response should be served upon the Court at:
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Alec Leddy, Clerk
United States Bankruptcy Court
202 Harlow Street
Bangor, Maine 04401

-and-

Robert J. Keach, Esq.
Bernstein, Shur, Sawyer & Nelson, P.A.
100 Middle St., PO Box 9729
Portland, Maine 04104-5029

Desc

If you have to mail your response to the Court for filing, you must mail it early enough
so that the Court will receive it on or before the date stated above.

If you or your attorney do not take these steps, the Court may decide that you do not
oppose the relief sought in the Application and may enter an order granting that relief.

Dated: October 24, 2014

ROBERT J. KEACH, CHAPTER 11 TRUSTEE OF

MONTREAL MAINE & ATLANTIC RAILWAY, LTD.

By his attorneys:

/s/ Sam Anderson
D. Sam Anderson, Esq.
Michael A. Fagone, Esq.

BERNSTEIN, SHUR, SAWYER & NELSON, P.A.

100 Middle Street

P.O. Box 9729

Portland, ME 04104

Telephone: (207) 774-1200

Facsimile: (207) 774-1127

E-mail: sanderson@bernsteinshur.com
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre:
Bk. No. 13-10670
MONTREAL MAINE & ATLANTIC Chapter 11

RAILWAY, LTD.

Debtor.

ORDER GRANTING SECOND APPLICATION OF TRUSTEE, ROBERT J. KEACH,
FOR ALLOWANCE AND PAYMENT OF COMPENSATION AND REIMBURSEMENT
OF EXPENSES FOR THE PERIOD AUGUST 21, 2013
THROUGH SEPTEMBER 30, 2014

This matter having come before the Court on the Second Interim Application of Trustee,
Robert J. Keach, For Allowance and Payment of Compensation and Reimbursement of Expenses

for the Period August 21, 2013 through September 30, 2014 (the “Fee Application”), and after

proper notice to all creditors and other parties-in-interest, the Court having independently

reviewed the Fee Application, it is hereby ORDERED, ADJUDGED, and DECREED as

follows:

1. The Fee Application is granted.

2. In relation to the Application Period and, pursuant to 11 U.S.C. § 331, Robert J.
Keach, the chapter 11 trustee, is allowed compensation in the aggregate amount of $222.435.92,
including a commission pursuant to 11 U.S.C. § 330(a)(7) in the amount of $209,165.05 and

reimbursement of expenses in the amount of $13,270.87."

! Capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Fee Application.

1
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3. The compensation and expenses for the Compensation Period are hereby awarded
on an interim basis in accordance with the applicable sections of the Bankruptcy Code, the

Federal Rules of Bankruptcy Procedure, and this Court’s local rules.

Dated: ,2014

The Honorable Louis H. Kornreich
United States Bankruptcy Court for the District of
Maine
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Monthly Operating Reports
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre Montreal, Maine & Atlantic Railway Lid. Case No. 13-10670
Reporting Period  5/1 thry 5/31/2014

MONTHLY OPERATING REPORT
Complete and submit to the United States Trustee within 15 days after end of month

Submit copy of report to any official committee appointed in the case

Locument
REQUIRED DOCUMENTS Form No. Attached Explanation
Monthly Reporting Questionnaire MOR-1 Yes
Schedule of Cash Receipts and Disbursements MOR-2 Yes
Copies of Debtor's Bank Reconciliations Yes Included In MOR-2
worksheet
Copies of Debtor's Bank Statements Yes
Copies of Cash Disbursements Journals Yes
Statement of Operations MOR-3 No  |Pelaved dusto sale closing
on May 15th
Delayed dus to sale closing
Balance Sheet MOR-4 No on May 15th
Schedule of Post-Petition Liabilities MOR-5 Yes
Yes Attaching payrol tax deposit

Copies of IRS Form 6123 or payment receipt confirmations

Copies of tax returns filed during reporting period N/A None filed during May

Detailed listing of aged accounts payables Yes

Accounts Receivable Reconciliation and Aging MOR-6 Yes

| declare under penalty of perjury (28 U.S.C. Section 17486) that this report and all attachments
are true and correct to the best of my knowledge and balief.

Signature of Debtor Date
B
Signature/of Jeint Pebtor Date
/ July 25, 2014
Signé}ﬁrz of//j/\horized individual* Date
Robeft J. Keach Chapter 11 Trustee
Printed Name of Authorized individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if the debtor is a corporation;
a partner if debtor is a partnership; a manager or member if debtor is a limited liability company.
COVER PAGE
9/04
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Montreal, Maine & Atlantic Railway Ltd.

Case No. 13-10670

Debtor Reporting Period  §/1 thru 5/31/2014
MONTHLY REPORTING QUESTIONNAIRE

[MstbE complated each monih

1. Have any assets been sold or transferred outside the normal course of business this X

reporting period? If yes, provide an explanation below. See Footnote 1 below.

2. Have any funds been disbursed from any account other than a debtor-in-possession X
account this reporting period? If yes, provide an explanation below,

3. Have any payments been made on pre-petition debt, other than payments in the

normal course to secured creditors or lessors? If yes, attach listing including date of X
payment, amount of payment, and name of payee.

4, Have any payments been made to professionals? If yes, aitach listing including date of X
jpayment, amount of payment, and name of payee.

6. If the answer to question 3 and/or 4 is yes, were all such payments approved by the X

Court?

6. Have any payments been made to officers, insiders, shareholders, or relatives? If yes,

attach listing including date of payment, amount and reason for payment, and name of X

payee. See Footnote 2 below.

7. Have all postpetition tax returns been timely filed? If no, provide an explanation below. X
See Footnote 3 below.

8. Is the estate current on the payment of post-petition taxes? X

9. Is the estate insured for the replacement cost of assets and for general liability? If no, X

provide an explanation below.

10. Is workers' compensation insurance in effect? See Footnoie 4 below. X

11. Have all current insurance payments been made?-Attach copies of all new and X

renewed insurance policies.

12. Are a plan and disclosure statement on file? X
13. Was there any post-petition borrowing during this reporting period? See Footnote § X

below.

Footnotes:;

1. MMA's assets were sold to Railroad Acguisition Holdings, LLC, a subsidiary of Fortress investment Group, LLC on January 21, 2014. The sale was

approved on January 23, 2014, with the transfer of assets occurring on May 15, 2014,
2. Officers received normal course payroll during the month.
3. An exiension was filed for the 2013 tax return.

4, Railroads do not have workers compensation insurance. Work related injuries on railroads are covered under Federal Employers Liability Act (FELA).

Montreal, Maine & Atlantic has an insurance policy in place for FELA.
5. MMA entered into a $3 miltion loan agreement with Camden National Bank on October 9, 2013.

MOR-1
9/04
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Montreal, Maine & Atlantic Raijway Lid.

Debtor

Case No.
Reporting |

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

13-10870
5/1 thru 5/31/2014

Amounis reported should be per the debtor's books, not the bank statement. Tha beginning cash should be the ending cash from the prior month or, if this is the first
report, the amount should be the balance on the date the petition was flled. Attach copies of the bank statements and the cash disbursements journal. The total
disbursements listed in the disbursements journal must equal the {otal disbursements reported on this page. A bank reconciliation must be attached for each account.

BANK ACCOUNTS

3 499,281.80

$ 2,649.90

TDB Operating TDB Escrow CiBC $CDN CIBC SUS B0A Car Hire | Bangor Savings
X6926 X5764 X9410 X0718 X8138 X4951 Sale Escrow Total !!
CASH - BEGINNING $ 690613621 % (20.820.77)| 8 631.81 $ 843401 % - $_1,173,000.76

T =
CASH SALES . . ) ; . N
FREIGHT ACCOUNTS RECEIVABLE 1,204,604.45 253,812.77 446,033.61 . 2.831.28 - 1,997.282.11
OTHER ACCOUNTS RECEIVABLE . R - . . - 1.330,000.00 | 1,330,000.00
LOANS AND ADVANCES 350,000.00 . - - - - 350,000.00
SALE OF ASSETS . - N . .| 10,889,134.20 | 10.869,134.20
OTHER ¥ 701,609.59 - 57.50 - - 701,667.09
TRANSFERS (FROM DIP ACCTS) . - - - - . - -

|TOTAL RECEIPTS | 2316214.04 | - | osapro27| 44603361 ] . 2,831.28 | 12,199,134.20 | 15,248,083.40 |

[DISBURSEMENTS. L T T =7
NET PAYROLL 300.951.74 5 - : - 300.951.74
PAYROLL TAXES 15729257 N » - 8 . - 157,292.57
SALES, USE & OTHER TAXES 11,511.24 - s - - - - 11,511.24
OPERATIONS 509,716.86 : - - - 701,609.50 | 1.210,726.45
SECURED/RENTAL/LEASES 50,071.55 - - - - 4.767,462.63 | 483753418
REDUCTION IN PRINGIPAL BALANCE 2.379.68 - - - 5 - - 3,370.68

NSURANCE 565,130.81 . - - . - 265,130.81

[EMPLOYEE HEALTH INGURANCE : : " . . . .
ADMINISTRATIVE 16,023.44 - - - - - 16,223.44
450 TRANSACTIONS - - 5 : " .
UTILITIES 17.393.67 - - - p - . 17,393.67
OTHER 3.310.76 X 35380 50,44 39.23 25,00 - 438032
CURRENCY EXCHANGE - - 4.603.67 p - - - 4,693.97
CURE PAYMENTS : - . - - - 48,279.02 46,779.02
OWNER DRAW : - - - :
TRANSFERS (TO DIP ACCTS) 171,950.00 36,056,60 - B - 405,906,80
PROFESSIONAL FEES - - - - - -
U.S. TRUSTEE QUARTERLY FEES , N . .

COURT COSTS A — - - K - - :
TOTAL DISBURSEMENTS 7333,032.32 - 777,007,686 23701794 3023 2500 | 653535124 | 7,263,367 10|
(RECEIPTS LESS DISBURSEMENTS) | 1,012,381.72 . 76,772.41 209,016.37 (39.23) 2.806.28 | 6,663,762.06 | 7.964.720.51
CABH - END OF MONTH [§ 751166352 |3 BO0.515.60 |5 55.051.64 |5 200.648.18 | 5 261067 | S 3,649.68 | § 6,603,/62.96 | § 0,137,8907

CASF-T%D OF MONTH $ 1,511,663562 ¢ 690,613.62 1§ 5595164 |3 209,648.18 | § 2,610.67 1 § 3,649.68 | $ 6,663,782.96 | $ 2,474,037.31
UNCASHED CHECKS 72911.76 . - - - - - 7281176
CURRENCY EXCHANGE - - 4,693.97 M - - - 4,603.97

BANK BALANCE - END OF MONTH $ 1584575.28 | §  690,513.62 | §__ 6064561 |5 209,648.18 | § 261067 | % 3,649.68 | § 6,663,782.96 | § 9,215,426.00

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

DISBURSEMENTS FOR CALCULATING U § TRUSTEE QUARTERLY FEES

THE FOLLOWING SECTION MUST BE COMPLETED

$ 7.283,362.49

Footnotes:

1} This schedule excludes TD Bank Account X1968 and Bangor Savings Account X1055 which are both non-debtor accounts.
2) $674K was comprised of prepaid rent, employee severence, and May expense prorations reimbursed by CMQ. $28K was comprised of sale proceeds to pay final post-petition vacation

pay for employees not rehired and a land survey.

TOTAL DISBURSEMENTS
LESS: TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS 3 408,906.60
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. fram escrow accounts) 3 -
TOTAL DISBURSEMENTS FOR CALCULATING U.8, TRUSTEE QUARTERLY FEES $ 6,874,456.09
MOR-2
9/04





C&s=s43-3408Y0 Doot (49 O-File Gt ZRI124/1 Entdreth (B 2B 2N M NESY : 50 esDddain

Exhidiosuniart 1 oPageRagkA of 78

Montreal, Maine & Atlantic Railway, Ltd.
Escrow Summary
12/16/2013 through 5/31/2014

Type Description Date Doc No. Amount Balance
Receipt Initial escrow deposit - CMQ Railway 12/16/2013 Wire 750,000.00 750,000.00
Receipt Claim cash reconciliation - Travelers indemnity Co. 1/23/2014 Wire 1,330,000.00 2,080,000.00
Disburse Cure payment - Enterprise Rent-A-Car 5/14/2014 24309 ~{29,414.00) 2,050,586.00
Disburse Cure payment - Town of Medford 5/14/2014 24310 (252.54)  2,050,333.46
Disburse Cure payment - Larry Springer 5/14/2014 24311 (14,570.46) 2,035,763.00
Dishurse Cure payment - Jackman Utility District 5/14/2014 24312 (42.50) 2,035,720.50
Disburse Cure payment - FCM Rail Ltd. 5/14/2014 24313 (1,785.00) 2,033,935.50
Disburse Cure payment - Cole Land Company 5/14/2014 24314 (214.52) 2,033,720.98
Receipt _ Additional funds received at closing 5/15/2014 Wire 10,119,134.20 12,152,855.18
Disburse Barik loan payoff - Camden National Bani 5/16/2014 Wire (4,787,462.63)  7,365,392.55
Disburse Transfer to Debtor's operating account /" 5/16/2014 Wire (701,609.59)  6,663,782.96

$ 6,663,782.96

Footnote:

1) Of the $701,609.59, $673,850.34 was comprised of prepaid rent, employee severence, and May expense prorations reimbursed
by CMQ. The remaining $27,759.25 was comprised of sale proceeds to pay 1inal post-petition vacation pay for employees not

rehired and a land survey.
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Bank
America’s Most Convenlent Bank® )
I STATEMENT OF ACOOIT
000082 06ADCLIOT B 0000 :
MONTREAL MAINE AND ATlANTiC RAILWAY LTD Page: 1of 24
15 IRON RD Statement Period.  May 01 2014-May 31 2014
Cust Ref i 1“69264084«*‘*

HERMON ME 04401

% Primaty Account #:

Business Analysis .
MONTREAL MAINE AND ATLANTIC RAYLWAY LTD Accotint #EREESN 8926
ACCOUNT SUMMARY
Beginning Balance 545,5058.77 Average Coliected Balance 1, 154 907.34
Deposits 423,008.59 Annugl Percentage Yield Eamed  0.00%
EElectronit: Deposits 173,788.54 Days in Period 31
Other Credits 1,749,448.91%
Checks Paid 320,490.88
Electronic Payments . - 460,350.77
Cther \Withdrawals 526,702.88
Enmding Balance 1,584,575.28
DAILY ACCOUNT ACTIVITY
i?;ﬁm@ DETE  DESCIUPTION ANCUNT
5/ RDC COMMERCIAL, SER ¢ 1 1,383.68
512 RDC COMMERCIAL, 8ER 1 14,451.42
5/5 RDC CONMMERCIAL, SER # 1 27,286.34
5/ RDC COMMERCIAL, SER # 1 180,332.78
&I7 RDC COMMERCIAL, SER # 1 17,923.41
5/0 RDC COMMERCIAL, SER 1 8,842.78
5112 DEPOSIT 26,127.29
5113 RDC COMMERCIAL, SER ¢ 1 16,381.79
5714 RDEC COMMERCIAL, BER & 1 26,355.53
5114 RDC COMMERQCIAL, SER & 1 1,873.40
5/16 RDC COMMERCIAL, SER # 9 13,924.13
5/19 RDG COMMERCIAL, SER # 1 19,485.97
5720 RDC COMMERCIAL, SER # 1 3,152.40
521 RDC COMMERCIAL, SER # 1 11,865.97
8723 RDC COMMERCIAL, SER # 1 18,508.41
5127 RDC COMMERUCIAL, SER # 1 22,890.91
5/29 RDC COMMERCIAL, SER # 1 11,750.38
Subtotal: 423,006.59
Electronic Deposits
POSTING DATE  DESCRETION ANOUNT
5/1 ACH IAT CREDIT, Irving F’aoer Lim ACH R 00215086 12,016.08
51 CTX DEPCGSIT, PROGRESS RAIL PAYAHLES 183.81
&5 ACH DEPOSIT, J M HUBER CORP AP PAYMENT 09800-0000385285 3,776.40
£/% CCD DEPOSIT, PROCOR LIMITED PROGOR LTD §28.20
5/ CTX DEPOSIT, TTX COMPANY RMA 20,59
5/8 ACH IAT CREDIT, frving Paper Lim ACH CR 00215888 24,026,722
5/8 CCD DEPOSIT, AGRIUM U.S. INC. ACHPAYMENT 1,578.38

Call 1-800-265-7400 for 24-hour Bank-by-Phone services or connect to www.idbank.com

Bank Deposits FOK: lnsuret | TD Bank, N.A | Bqual Hewrdny Lender YBY

000082 OBABCLDY 000382
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Cali $-800-285-7400 for 24-hour Bank-by-Phone sewises or connect to www.idbank.com

' Banllc
' Americas Most Convenlent Bank® .
STATEMENT OF AGOGUNT
MONTREAL MAINE AND ATLANTIC RAILWAY LD Page: 3of 24
Gtatement Period:  May 01 2014-May 31 2014
Cust Ref # GRS 5026-408-)-+**
Primary Account # @Ry 0026
DALY ACCOUNT ACTIVITY
Electronic Deposits {(continund)
POSTING DATE PESCRIPTION AROUNT
5/ ACH IAT CREEDIT, Maine Morthem R ACH CR 2812076 1,844.00
512 ACH DEROSIT, J M HUBER GCORP AP PAYMENT 0800-0000369285 5,874.54
£/13 ACH IAT CREDIT, Maine Northern R ACH CR 2813061 14,560.00
5/14 ACH IAT CREDIT, lisring Paper Lim ACH CR 00216286 11,003.85
514 CTX DEPOSIT, TTX COMPANY MMA 489,95
515 ACH IAT CREDIT, Irving Paper Lim ACH CR 00216448 6,002.10
5115 CTXDEPOSIT, TTX COMPANY MMA 20,59
5/18 ACH IAT CREDIT, Maine Northem R ACH CR 2813177 34,210.40
5/18 ACH IAT CREDIT, Irving Paper Lim ACH CR 00216547 10,003.50
5/18° CED DEPOSIT, CIT 3ROUP INY PAY 0000057532 2,000.00
5/16 CCD DEPOSIT, CIT GROUP INV PAY 0000057932 1,800.00
5/16 CED-DEPOSIT, CIT GROUP INV PAY 0000057932 1,700.00
816 CTX DEPOSIT, TTX COMPANY MKA 22.08
519 CTX DEPQSIT, INGREDION INCORP CORP PYMNT 20005984240 2884
521 CED DEPOSIT, MERITAIN HEALTH GRP.COBRA 14421 1,850.73
5/22 ACH IAT CREDIT, Irvig Paper Lim ACH CR 00218744 10,003.50
5723 ACH IAT CREDIT, {rving Paper Lim ACH CR 00218791 15,005.25
5/27 ACH:DEPOSIT, J M HUBER CORP AP FAYMEMNT 0§00-0000389265 13,750.39
5128 CCD DEPOSIT, AGRIUM U.8. INC. ACHPAYMENT 1,577.01
5/30 CTX DEPOSIT, GENESEE AND WYOM AP MMAOT 473.25
. Subtotal: 173,758.54
Other Credits ' -
POSTING DATE  DESCRIFTION AMOUNT
5/ WIRE TRANSFER INCOMING, TAFISA CANADA INC 207,848.31
517 WIRE TRANSFER INCOMING, FLAINS MIDSTREAM CAMADA ULC 17,536.36
5/9 WIRE TRANSFER INCOMING, MONTREAL MAINE & ATLANTIC RAILWAY L 350,000.00
5/14 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 488243
5/18 WIRE TRANSFER INCOMING, BERNSTEIN SHUR SAWYER 701,809.59
5/6 WIRE TRANSFER INCOMING, TAFISA CANADA INC. 331,242.80
520 WIRE TRANSFER INCOMING, BMO HARRIS BANK NA 34,722.00
5724 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 3,908.80
512 WIRE TRANSFER INCOMING, RAILINC/ 76,727.22
- 523 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 12,598.49
5/28 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 3,808.60
5130 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 4,475 .31
Subtotal: 1,749,448.91

Bank Deposits FUIE insured | TD Bank, H.A. | Boun! Reuslng Lender {5}

000082 0S8ADCLIDT 000883
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| Banlk

| America’s Most Convenlant Ban Vs
STATEMENT OF ACCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 4of 24
Statement Period: May 01 2014-May 31 2014
Cust Ref# OBERR026-408-10
Primary Account # R 02s
DAILY ACCOUNT ACTRTY _

Checks Paid  No. Checks: 1684 For onfing kil pay custniers, chitis mimbared "BOXGMKK" Rhely tapiosent paymonis fo b Biller that wers
delivered e a paper chesk. Finds wers vikhdravai from your account whan the check was cashod. You cin viow
ihese clgared checks In the Acooind Hislory seoflon of Online Banldnyy,

*indicates break in cafial wequencd or procseesad dlociionically ked Hstod under Electronks Payrnents

DATE SERIAL KO, AMSUNT BATE SERIAL MO, ARECUNY
5722 1 1¥37( 83.8%; 56 18356 . 99.89
58 18196* 180:67 5/6 18357 480:40
51 18286* 38,768.82. 58 18358 89007
5/14 18206* TBZALE 519 18359 42084
5% 18311+ 18812 5/8 18360 1,24837
5/ 183186* 316 20 5B 18381 71.25
511 18318* /8 18362 275000
5/1 18319 57 18363 15,769:84
514 18324~ 519 18364 B1.35
5/1 18325 512 18365 2104288
512 18327* 512 18366 5:769:64
5/5 18328 513 18367 1 992 49
519 18320 519 18368 u

5/5 18330 513 18389

56 18331 5/42 18372*

5730 18332 {3 5127 18373

517 18333 450.54 5/12 18374

5/8 18324 50500 5/13 18375

58 18335 26,77 514 18376

877 18336 A A1EES 5112 18377

5/8 18337 m aa 5114 18378

517 18338 4SS 5/14 18379

5/6. 18339 514 18380

512 18340 514 18381

512 18341 5113 18382

SI7 18342 59 18383

5/6 18343 5/16 18384

5/6 18344 5012 18385

515 18345 5/16 18386

5/8 18346 5114 18387

5/5 18347 5/15 18388

512 18348 5/13 18389

5/8 18349 ZE00) 512 18380

506 18350 “G3R 5114 18391

5/8 18351 “38,769.00: 5M3 18392

5/7 18352 9,230.8% 513 18393

512 18353 - 344,37 5/16 18394

517 18354 . B:665:5% 5/15 18396*

5/8 18355 " 385.67 5120 18397

Call 1-800-295-7400 for 24-howr Bani-by-Phone services or connact to wwwidbank.com

BatXk Beposits FOC insured | 71 Bank, BA. | Bqual Housing Lanser §3Y
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| Bank

Americay Most Converdent Bank®

MONTREAL MAINE AND ATLANTIC RAILWAY LTD

STATEMENT OF ACCOUNT

Page:

Sof 24

Staternent Penod May 01 2014-May 31 2014

ka2 g

Cust Ref i
Prmary Account #

WGQMM

DAILY ACCOUNT ACTIVITY
Checks Paid (continuad) For online bl pay amm,mmmwmmwwmmmm
defiverod a5 # paner check. Fimdds wers vithdrawn from your acootmt when the check was cashed. Younanviaw
thess clarivd chicks in this Acoouit History sedlion of Dnlise Banking,
) “Indicates break in sufial sequence or check processed eletliivkally and Beled under Electronic Paymeits

BATE SERAL NO. ASROUNT DAYE SEREAL NO. AROUNT
8713 18398 81 08.15: 5115 18438 DB
§/12 18399 2465 521 18439 1,273,683
513 18400 13045, 518 18441 22980
5/14 18401 1,788.3¢: 520 18442 515.34
5115 18402 24 S8 5121 18443 856.67
512 18403 HNABIY 5122 18444 71,25
5/15 18404 BB 5124 18443 7340
5/19 18406 A3 5/21 18448 1,610.87
512 18406 . EBR05 527 18447 40674
513 18407 210083 5120 18448

5113 18408 it 5120 18449

514 18409 15,76, - 519 18450

5119 18410 sE 5/24 18451

5114 18411 TR0 8§21 18452

5/19 18412 LEEHR 5121 18453

5A3 18413 2,43527 527 18454

5113 18414 5121 18455

5115 18415 BT 5722 18458 80
5/16 18418 1,618 82 527 18457 275,14
513 18417 5; wa eo 522 18458 - 41174
513 18418 5121 1845¢ 274.08
513 18419 $/18 18480 22733
512 18420 523 18461 “Bd409
516 18421 5/26 18462 1184.80°
519 18422 527 18463 -39:68:
5120 18423 5i22 18464 77088
5119 18424 5721 18465 1,238:40
5/19 18425 5121 18466 1,016.95
5/20 18428 521 18467 68542
5122 18427 5120 18468 181.6%
5/23 18428 528 184860 15500
5/23 18430+ 5720 18470 3,500.00
5/21 18431 83 5123 18471 - 276:8%
§/21 18432 }sw:ea 5122 18473* 1,740:00:
5120 18433 THACBF 5§21 18474 15463
520 18434 BIOBT 5/20 18475 20248
5127 18435 #8108, 5/29 18476 8773
5122 18436 BY3MiL- 5/28 18477 43473
521 18437 EET2 5/20 18478 28224

Call 1-309-208-7400 for 24-howr Band-by-Phone services or connect to www-.tdbank.com

Bratk Depostts; FDIG tesared | TO Bank, ML | Bqual Howsing Lareier {8y

000082 DBADCUDT 000504
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STATEMENT OF ACCOMNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 6of 24
Statement Period: May 01 2014-May 31 2014

Cust Ref#: 60064081+
Primary Account # 5

DAILY ACCOUNT ACTMITY ,
Checks Paid (continued) For onbng 138 poy cuslonars, chicks numboned "B9XXXX" kel reprosent paymesits i a Bislor that wers
dofiered as @ paper ohack. Fuids mewlﬁmmﬁommmummmdmkmsms?m You can view

mmﬂmmhummmmwm of Osi¥ne Barddng
“Inlicates bveak In sorlal saquance ordmkprm-wd ebdromcaﬁyam Hmundm'ﬁn;tgm Payments

DATE SERUL 10, AROUNT ARAOUNT
5721 18479 250.42 . 5/2'7 18484* 617.22
5/30 18480 1,147.47 5/22. 18485 24.00.
5/28 18481 180,81 5129 " 18487* 649,06
5/23 18482 46844 5729 18488 17,200.00
o Subtotal: 320,480.88

Electronic Payments )
POSTING DATE DESCRIPTION AMOINT
51 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 20,397.73
5/1 CCD DEBIT, TDA ACH ENTRY L44MONMAL 7,580.98
5/8 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 18,221.70
5/8 CCD DEBIT, STATE OF VERMONT BIZFILE_AC - 744.16
5/, CCD DEBIT, PREMIUM TRUST MERITAIN 14421 25,276.78
5/ CCD DEBIT, AFLAC INSURANCE UY462591057 751.80
5142 CCD DEBIT, PAYFLEX T1851346-P 000000113660859 160.00
5/13 ACH SETTLEMENT, MMMA RAILWAY ACH TRANS -SETT-ETREASURY 65,456.66
5/18 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 49,395.91
515 CCD DEBIT, IRS USATAXPYMT 270453561062006 30,506.64
5/15 CCD DEBIT, IRS USATAXPYMT 270453503204829 25,283.62
5115 CCD DEBIT, HNB - MERITAIN ACH XFR MQNTREAL MAINE 15,707.54
5/15 CCD DEBIT, IRS USATAXPYMT 270453543966368 - : 10,545.05
515 CCD.DEBIT, IRS USATAXPYMT 270453512100387 10,522.23
5/15 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0581400308132 7,825.00
5/16 CGD DEBIT, TDA ACH ENTRY | 44MONMAI 7,582.26
5422 CCD DEBIT, HNB ~ MERITAIN ACH XFR MONTREAL MAINE 7,933.03
5/28 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 46,881.17
. -5128 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 9,200.49
5729 CCD DEBIT, HNB - MERITAIN AGH XFR MONTREAL MAINE 27,579.01
& 5730 CCD DEBIT, IRS USATAXPYMT 27045508084 3321 31,419.93
- §/30 CCD DEBIT, IRS USATAXPYMT 270455002574672 29,167.30
5/30 CCD DEBIT, ME BURIFAU OF TAX INTRNET DR 0561400434180 7,255.00
$/30. CCD DEBIT, IRS USATAXPYMT 270455065420834 4,083.09
5130 CCD DEBIT, IRS USATAXPYMT 270455051413020 813.81
' Subtotal: 480,350.77

Other Withdrawals .

PSI\ST‘I?&G DATE DESCRIPTION ’ ' ANouNy
512 WIRE TRANSFER OUTGOING, Railine Railroad Clearinghouse 280,515.77
52 WIRE TRANSFER OUTGOING, Booth Waltz Eriterprises 3,068.25
5/6 WIRE TRANSFER OUTGOING, Whesling & Lake Erie Rwy Co. 2,320.68

Call 1-809-208-7400 for 24-hour Bank-by-Phone services or connect to www.idbank.com

Bank Deposits FOIC tsured § TD Bapk, HA. | Equel Housing Lender {57
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Ameriza’s Mast Conveniant Balt STATEWENT OF ACCOUNT
MONTREAL MAINE AND ATLANTIC RAILWAY L.TD Page: 70t 24
Statemant Period:  May 01 2014-May 31 2014
Cust Ref #: R0 5026-408. 1.5+
Primary Account #: T 6926
DAILY ACCOUNT ACTIVITY
Other Withdrawals (continued) :
POSTING DATE DESCRIPTION AMCUNT
517 WIRE TRANSFER GUTGOING, Dysarts 29,853.25
5113 WIRE TRANSFER CGUTGOING, Desjardins Payroll Services Centre 114,855.29
513 WIRE TRANSFER QUTGOING, Fred's Plumbing and Heating 4,848 50
5/15 SERVICE CHARGE, ANALYSIS FEES 1,126.14
5/16 WIRE TRANSFER QUTGOING, Pitney Bowes Bank Inc. - Reserve Ac 300.00
5/20 WIRE TRANSFER OUTGOING, The Plexus Gmupe LLC 34,753.00
§/2 WIRE TRANSFER OUTGOING, The Plexus Groupe LLC 34.753.00
530 WIRE TRANSFER GUTGOING, The Plexus Groupe LLC 20,000.00
N ‘ A Subtotal: ~ 526,302.88
DAILY BALANGE SUMMARY ' N e '
DATE ' ' BALARDE , DATE _ BALANCE
4/30 545,505.77 5/15 561,996.01
51 609,312.23 5/16 1,635,049.15
52 423,408 49 519 1,862,374.05
575 450,214.00 5120 1,640,800.10
§/6 582,080.85 521 1,648,825.33
57 556,258.64 5/22 1,688,806 .67
/8 559,415.02 5123 1,726,288.87
5/9 892,617.48 5127 1,761,051.96
5/12 80741781 ~ 8128 : 1,708,341.57
513 843,203.58 5/29 1,674,203.01
5/14 682,822.57 530 1,584,575.28

il 1-600-288-7400 for 23-how Bankby-Phone services or connect to vwww.tdbank.com

Eanic Depostis FL4S Insured | TD Bunk M.A. | Bqun Houstng Leaser {57

000082 08ADCUDT 00D98eS5
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018832 08AD1UCT 1 000000

MONTREAL, MAINE AND ATLANTIC RAILWAY LTD

15RONRD
HERMON ME 04401

Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD

ACCOUNT SUMMARY

Beginning Balance 680,513.82

Ending Balance 690,513.562

STATEMENT OF ACCOUNT
Page: 10f2
Statement Period: May 01 2014-May 31 2014
Cust Ref#: R 764-408-T- 4t
Prmary Account # SRS 764

Account # NRSRESr 764

Average Collected Balance 690,513 .62

Annual Percentage Yield Eamed  0.00%

Days in Period 3

DAILY AGCOUNT ACTIVITY

No Transactions this Statement Period

Cali 1-B00-295-744D Yor 24-hour Bank-by-Phcne services or connect to www.tdbank.com

Bank Deposiis FIC fnmreet | TI Haniy, Mdh, | Faual Housing Lander (2%

V1:8.4js-1:47438

018832 08AD1U01 026778
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150-000041

CIBC Business Operating Account™ Statement

00003

MONTREAL, MAINE & ATLANTIC RAILWAY,

LTD,

15 TRON ROAD

HERMON
U.S.A.L

ME 04401

Account summary

For May 1 to May 31, 2014

Account number

D410

Branch transit number
00003

Account fee type
Pay As You Go

Contact information

Opening balance on May 1, 2014 $636.73 B 1800 465 CIBC (2422)
Withdrawals 181,453.89 Cantact us by phone for questions
) on this update, change of personal
Deposits 241,462.77 information, and general inquiries,
Closing balance on May 31, 2014 $60,645.61 24 hours a day, 7 days a week.
TTY hearing impalred
1 800 465 7401
Outside Canada and the U.S,
1902 420 CIBC (2422)
B www.cibc.com
&4 Your branch
1805 BARRINGTON ST. SUITE 8106
HALIFAX NS 83) 3A3
Transaction details
Date Description Withdrawals (%) Déposlts ($) Balance ($)
.May 01 Opening balance $636.73
May 01  DEPOSIT 00361 FARNHAM 35,031.75 35,668,418
CREDIT MEMO 74,895.69 110,664.17
SEE PIADV. NOTE
___ TAFISA CANADA INC i
May 02 CMO TRANSFEROO0000420702 10, 00003/11-59518 110,000.00 664,17
May 13 DEBIT MEMO FTS-FAX 55.00 609.17
_GMo
DEBIT MEMO 345.00 264.17
WIRES-OUT
CMO ~arve
DEBIT MEMO 5.25 258,92
TRNSFR FLE
CMO
DEBIT MEMO 30.00 228.92
CHANNEL SC
...... CMO asvae reraverer TR
May 15 DEPOSIT 00361 FARNHAM 27,552.24 27,781.16
{continued on next page)
Page 1 of 3

(2611) 10023-2008/09
000041-000106 41 1 2
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CiBC Business Qperating Account Statement

Transaction details (continued)

For May 1 to May 31, 2014
Account number. GRS E5
Branch transit number: 00003

faeniCnbed

Date  Description Withdrawals ($) Deposits ($) Balance ($)
‘May 15 Balanco forward $27,781.16
May16  CREDIT MEMO SEE P/ADV. NOTE 44,966.95 72,748.11
_ TAFISA CANADA INC
May20  CMO TRANSFER000000488110 T0: 00003/11-59518 71,000,00 1,748,11
DEPOSIT 00361 26,059.50 27,807.61
FARNHAM :
_May 27 DEPOSIT 00361 FARNHAM 3,722.37 31,529.98
May29  DEPOSIT 00361 FARNHAM 23,784.27 55,314.25
MISC PAYMENT 5,350.00 60,664.25
531496
............... MEUN ROBITALLE , .
May30  SERVICE CHARGE L . 60,658.25
ACCOUNTFEE e 7.00 60,651.25
" DEPOSIT ITEM FEE 2.64 60,648.61
12AT .22 :
PAPER STMNT FEE 3.00 60,645.61
$60,645.61

May 31 Closing balance

Cheques processed this period

Cheque Date
number processed Amount {3$)
0 [ 0

Message centre

Newr! CIBC eDeposit for cheques

CIBC eDeposit{TM) for cheques online service helps your business save time
and improve cash flow by allowing you to scan and securely deposit
cheques into your account from the convenience of your office.

- Quickly scan, upload and deposit multiple cheques in a single transaction
- Depasit cheques when it Is convenient for you; 2477

- Save time and reduce operating costs of preparing deposits

- Improve your cash flow and get faster access to your cash by depositing
your cheques the same day you receive them

For more information, talk to your CIBC business advisor,

call 1 866 992-7223 or visit cibc.com/edepositforbusiness

000041 -000110

important: Under your business account
agreement with CIBC, this statement and the
transactions and balances disclosed in it may
be considered correct and binding upon you if
you do not report any errors, irregularities or
ornisslons to CIBC in writing withiri 30 days of
the date CIBC mails or otherwise sends this
staternent to you.

™ Trademark of CIBC

® Registered trademark of CIBC

@ Interac is a registered trademark of hterac
inc, / CIBC Licensee

Page 2 of 3
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C&s=s43-3a®8Y0 D&oﬁ:(l41970-EEiIeEi@ﬁZﬂ]ﬂZﬂ/lEntﬁe@(ﬁimmmrﬂifﬂY:SBesD(Main

it

CIBC U.S. Dollar Current Account Statement

20000038 For May 1 to May 31, 2014
00003
MONTREAL, MAINE & ATLANTIC RAILWAY, Account number
LTD, S 0718
15 IRON ROAD
HERMON ME 04401 Branch transit number
U.S.A. 00003
Account summary Contact information
Opening balance on May 1, 2014 $631.81 & 1800465 CIBC (2422)
Withdrawals . 237,017.24 Contact us by phone for questions
. ) on this update, change of personal
Deposits ¥ 446,033.61 information, and general inquiries,
Closing balance on May 31, 2014 usb = $209,648.18 24 hours a day, 7 days a week.
TTY hearing impaired -
1 800 465 7401
Outslde Canada and the U.S.
1902 420 CIBC (2422)
¥ www.cibc.com
£  Your branch
1809 BARRINGTON ST. SUITE 8106
HAUFAX NS B3J 3A3
Transaction details
Date  Desgiption =~ Withdrawals (%) _Deposits ($) Balance ($)
May 01 Opening balance $631.81
May 05  WIRE TRANSFER 00003 NORFALCO SALES INC 24,511.94 25,143.75
0517698 7104266
WIRE TRANSFER 00003 29,060.39 54,204.14
NGL SUPPLY CO LD
0527878 T104526
May 06  DEPOSIT 00361 FARNHAM 21,710.04 7591418
CREDIT MEMO 00361 21,710.04 97,624.22
USD CHEQUE CLEARED AS CAD - IS
N 1700162384
_May 07 DEBIT MEMO 09612 97,000.00 , 624.22
May 12 WIRE TRANSFER 00003 NORFALCO SALES INC 23,317.64 23,941.86
1219525 7130353 ) ) .
WIRE TRANSFER 00003 7.629.13 31,570.99
NGL SUPPLY CO LTD
1233546 7130862 e e soeeo ettt
May 13 DEBIT MEMO 09612 31,000.00 570.99
May 20 DEPOSIT 00361 FARNHAM 21,710.04 22,281.03
WIRE TRANSFER 00003 6,476.80 28,757 .83
NORFALCO SALES INC
2027385 7159346
(continued on next page)
Page 1 of 3

(2611) 10023-2008/09
ANNRANYRA AR § 2
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CIBC U.S. Dollar Curient Accournt Statement

Transaction details {continued)

For May 1 to May 31, 20
Account mimber:

14
RS0 718

Branch transit humber: 00003

000036-000100

Date  Dascription Withdrawals (3) Deposits ($) Balance ($)
May 20 Balance forward . $28,757.83
WIRE TRANSFER 00003 6,653.50 35,411.33
NGL SUPPLY CO LTD
- e AL
May23  WIRE TRANSFER 00003 CENTRAL MAINE -+ QUEBEC 108,956.80 144,368.13
RAILWAY
2337957 1176173
May27 _DEBITMEMO 09617 90,000,00 54,368.13
WIRE TRANSFER 00003 23,355.48 77,723.61
NORFALCO SALES INC
2726053 7185564 g
WIRE TRANSFER 00003 34,091.57 111,815.18
NGL SUPPLY COLTD
..2741936 7187009
May 28 DEBIT MEMO 09612 18,956.80 92, 858,38
May30  WIRE TRANSFER 00003 CENTRAL MAINE + QUEBEC 116,850.24 209,708.62
RAILWAY
3053803 7206316
X-BORDER CHQ FEE 33.00 209,669.62
SERVICE CHARGE 1200 209,657.62
DEPOSIT ITEM FEE 0.44 209,657.18
2AT .22
ACCOUNT FEE 6.00 209,651.18
_________ PAPER STMNT FEE 3.00 209,648.18
May 31  Closing balanc: $209,648.18
Cheques processed this period
Cheque Date
number processed Amount ($)
0 0 0
Page 2 of 3
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Bankof Amsrica 5
Mesrill Lysch
g,g’lg‘fgﬁsgb 1550 Customer service information
. _ D Customer service: 1.888.400.9009.
“lm}uh}'hlllllhl_'_pm||l|q||||)']||l-!lllhll||hll"_llull -Ustamer servi ’ ' '
ac 0 172 073 640 018583 §a0L AT 0.406 &1 hankofamerica.com
& Bark of America, NA
. . . , P.0. Box 4899
MONTREAL MAINE & ATLANTIC RAILWAY tlanta. GA 30302-4899
COLLECTION ACCOUNT Atlanta, GA 30302-48
15 IRON RD

HERMON, ME 04401-1136

Your Full Analysis Business Checking
for May 1, 2014 to May 31, 2014 Account number: CREBEREES 8136
MONTREAL MAINE & ATLANTIC RAILWAY  COLLECTION ACCOUNT

Account summary

Beginning balance on May 3, 2014 ' 4 ' $2 64990 4 of depusits/credits: 0

Deposits and other cred;ts _ i o ‘ 0. 00. # of withdrawals/debits: 1
Withdrawals ;nd othef debits . o _ } ' o _~0.0’0 # of days In cycle: 3]

Checks - B | » o i ‘ _ h “000 Average ledger balapce: $2,628.38
Service fees . v -39.23

Ending balance on May 31,2014  $2,610.67

yaur busméssmbre efﬂclent. k % ztke addlngmore tlme g l‘éSOLlri:es to your a‘ayﬁ

- Find out riove st Barmkenr/explargeashipie |
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BankotAmerica S5 Your checking account @
Merrill Lynch
MONTREAL MAINE & ATLANTIC RAILWAY | Accunt AVERTEED 0136 | May 1, 2014 to May 31, 2014

Service fees

Data ~ Transaction description ] 4 , . Amount
05/15/14 ©  (04/14 ACCT ANALYSIS FEE _ «39.23
«$38.23

Total service fees
Nute your Ending Balance alieady reflects the subtraction of Service Fees.

Daily ledger balances
Dae Bdlange (S)  Date Balasice($)

05/01 | , 264990 0515 261067

& Yo help you BALANCE YOUR CHECKING ACCOUNT, print a copy of the "How to Balance Your Bank of Amerita Merrill Lynch Account”
page by visiting CashPro® University at cashpraenfine.bankofamerica.corn.

Pada Rnfd
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Date 5/30/14
Primary Account
Enclosures

Yow wuniter swowe.

:f”’”*‘."%
3

18 1 BP 0.480
MONTREAL MAINE & ATLANTIC RATLWAY 00018
15 IRON RD B
EERMON ME 04401-1136

L TUT LY | L L ST LR TR T B PO T T

BUMMARY OF ACCOUNTS
ACCOUNT NUMBER ACCOUNT TITLE CURRENT BALANCE ENCLOSURES
4951 BUSINESS COMPLEYE 3,649.68
CHECKING ACCOUNTS

ACCOUNYT TITLE: MONTREAL MAINE & ATLANTIC RAILWAY

R BUSINESS COMPLETE Enclosures 0
% Acaount Number 2010054851 Statement Datss 5/01/14 thru 6/01/14
e Previous Balance 843.40 Days In This Statement Period 32
3 Deposits/Credits 2,831.28 Average Ledger 2,815.34

1 Withdrawals 25,00
Chacks .00 Average Collected 2,815.34

Service Charges .00

Interast Paid .00

Current Balance 3,649,.68

DEPOSITS AND OTHER CREDITS

DATE DESCRIPTION AMOUNT REFERENCE
5/07 Incoming Wire Transfer 933.80 900000116
5/09 EDI PAYMTS EXXONMOBILO102 948.74 788881200
CIX
5/16 EDI PAYMTS EXXONMOBILO10Z2 948.74 884837378
X cTx
TOTAL DEPOSITS AWD OTHER CREDITS 2,831.28
WITHDRAWALS
DATE DESCRIPTION AMOUNT REFERENCE
5/30 Treasury Onliné Monthly Fee 25.00~ 000000081

www.bangor.com
BSBF-2000 (11/06) 24-Hour Automated Phone Banking 1.888.263.3099 MEMBER FDIC
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e
Date 5/30/14 Page 2
. Primary Account et
{( i Enclosures
BUSINESS COMPLETE R 951 (Continued)
TOTAL WITHDRAWALS 25.00-
BALANCE BY DATE
DATE RALANCE DATE . BALANCE DATE BALANCE
5/01 843.40 5/09 2,725.94 5730 3,649.68
5/07 1,777.20 5/16 3,674.69
(.
www.bangor.com

BSBF-2000 (11/08) 24-Hour Automated Phone Banking 1.888.263.3099 MEMBER FDIC





C&s=s43-3408Y0 Doot (49 O-File Gt ZRI124/1 Entdreth (B 2B 2N M NESY : 50 esDddain
Exhidiosuniart 1 oPagePZdpef2il of 78

Montreal, Maine & Atlantic Raliway, Lid.
Cash Disbursements Journal
5/1 thru 5/31/2014

Check

Number Check Date Hame Check Amount Category

000315 5/7/2014 _ MONTREAL, MAINE & ATLANTIC $ _ 97,000.00 TRANSFERS (TODIP ACCTS)

000316 5/13/2014 MONTREAL, MAINE & ATLANTIC ~§$ 31,000.00 TRANSFERS (TO DIP ACCTS)

000317  5/27/2014 MONTREAL, MAINE & ATLANTIC $  90,000.00 TRANSFERS (TO DIP ACCTS)

000318 5/28/2014 MONTREAL, MAINE & ATLANTIC $  18,956.80 TRANSFERS (TO DIP ACCTS)

ACH 5/30/2014 DEPOSIT ITEM FEE i 0.44 OTHER

ACH 5/30/2014  SERVICE CHARGE 5 12,00 OTHER _

ACH  5/30/2014 ACCOUNT FEE o $ 6.00 OTHER - T

ACH  5/30/2014 PAPER STMNT FEE - $ 3.00 OTHER -

ACH 5/30/2014  X-BORNER CHQ FEE $ 39.00 OTHER T

CIBC US $ 237,017.24 T

000815  5/2/2014  MONTREAL, MAINE & ATLANTIC $  104,500.00 TRANSFERS (TO DIP ACCTS)

ACH  5/13/2014 TRANSFERFEE 5 525 OTHER S

ACH 5/13/2014 WIRES-QUT FEE $ 34500 OTHER -

‘ACH 5/13/2014  CHANNEL FEE o $ 30.00 OTHER T

ACH 5/13/2014 _FTS FAX FEE $ 55.00 OTHER -

000816 5/19/2014 MONTREAL, MAINE & ATLANTIC $  67,450.00 TRANSFERS (TO DIP ACCTS)

ACH  5/30/2014 DEPOSIT ITEM FEE ) $ 2.64 OTHER

ACH 5/30/2014 SERVICE CHARGE § 6.00 OTHER o

ACH  5/30/2014 ACCOUNT FEE $ 7.00 OTHER -

ACH 5/30/2014 PAPER STMNT FEE B $ 3.00 OTHER -

CIBC CDN $ 172,403.89 -

901741 5/1/2014 MERITAIN , $  20,397.73 INSURANCE o

901742 5/1/2014 _AMERITRADE TRUST CO. $ 7.580.96 NET PAYROLL -

018328  5/2/2014  MAINE WATER §  109.41 UTILITIES

018329  5/2/2014 BANGOR SAVINGS BANK $  1,773.11 OPERATIONS o

018330 5/212014 _ BURLINGTON NORTHERN SANTA FE $ 3,963.56 OPERATIONS

018331 5/2/2014  CANADIAN NATIONAL _ (CR) $ 3,567.06 OPERATIONS )

018332  5/2/2014 _ CANADIAN NATIONAL $ 800.00 OPERATIONS

018333  5/2/2014 _CENTRAL MAINE POWER $ 480.54 UTILITIES

018334 5/2/2014 DONOHUE RAILROAD EQUIPMENT $  505.00 OPERATIONS

018335  5/2/2014 EASTERN ME ELECTRIC COQP $ 26.77 UTILITIES

018336 5/2/2014  EMERA MAINE _ $ 1,115.66_UTILITIES B

018337  5/2/2014 FASTEMAL COMPANY $ 51.66 OPERATIONS

018338 5/2/2014 FEDEX $ 74.31 ADMINISTRATIVE O

018339 5/2/2014 BRIAND. FILES, JR, $ 470.40 ADMINISTRATIVE T

018340  5/2/2014 FLYNN WIRKUS YOUNG $ 77650 ADMINISTRATIVE T

018341 5/2/2014 M. DONALD GARDNER $  618.03 ADMINISTRATIVE B

018342 5/2/2014 EARL GERRISH & SONS INC. $ 1,100.00 OPERATIONS ] ]

018343 5/2/2014 GRAVES SERVICE STATION $ 1,206.00 OPERATIONS -

018344 5/2/2014 HALL'S VALLEY VIEW SEPTIC $ 200.00 OPERATIONS -

018345  5/2/2014 HOULTON WATER COMPANY $ 160.34 UTILITIES o

018346 5/2/2014 _ IV-D CASHIERS . $ 515.34 ADMINISTRATIVE i

018347 5/2/2014 LEADBETTERS $ 642,21 OPERATIONS

018343 5/2/2014 W.B.MASON CO., INC. $ 205.94 OPERATIONS -

018349  5/2/2014 MSC INDUSTRIAL SUPPLY CO $ 294.00 OPERATIONS )

018350  5/2/2014 NORTH COUNTRY HOSPITAL. $ 63.00 ADMINISTRATIVE

018351  5/2/2014 PLEXUS GROUPE LLC $  36,789.00 INSURANCE -

018352  5/2/2014 _POWER RAIL DISTRIBUTION INC. $ 9,230.88 OPERATIONS B

018353 5/2/2014 _PROFESSIONAL COLLECTORS CORP $ 344.32 OTHER

018354  5/2/2014 PROGRESS RAIL SERVICES $ 366651 SECURED/RENTALILEASES ~—

018355  5/2/2014 RELIABLENETWORKS $§ 38667 OPERATIONS -

018356 5/2/2014 ROCHESTER MIDLAND CORPORATION $ 99.89 OPERATIONS

018357  5/2/2014 SHORT LINE DATA SYSTEMS s 180.00 OPERATIONS ___ﬁ

018358  5/2/2014 S & L AUTO PARTS $ 899.97 OPERATIONS i

018359 5/2/2014 UNIFIRST CORPORATION $ 420.84 OPERATIONS -

018360  5/2/2014 VERMONT ELECTRIC COOPERATIVE '$  1,218.37_UTILITIES ! B

018361 5/2/2014  ED WATSON L $ 71.25 ADMINISTRATIVE

018362 5/2/2014 JPMORGAN CHASE BANK $  2,750.00 SECURED/RENTAL/LEASES
RAILROAD CLEARING HOUSE $ 280,515.77 OPERATIONS #

. Dl212014
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Montreal, Maine & Atlantic Railway, Ltd,
Cash Disbursements Journal
§/1 thru 5/31/2014

Check

Number Check Date Name Check Amount Category

901744 5/2/2014  G.H. BERLIN WINDWARD $§  3,068.25 OPERATIONS o

018363 5/5/2014 LAWRENCE SPRINGER _$ ~15,769.84 SECURED/RENTAL/LEASES
901745 5/6/2014 WHEELING & LAKE ERIE RAILWAY 2,329.68 REDUCTION IN PRINCIPAL BALANCE
901746 5/7/2014 DYSART'S SERVICE INC s 29,853.25 OPERATIONS -
901748 5/8/2014 VERMONT DEPARTMENT OF TAXES § 744,16 SALES, USE & OTHER TAXES
901767 _ 5/8/2014 MERITAIN $  18,221.70 INSURANCE
018364  5/9/2014 AIRGAS EAST - $ 61.35 OPERATIONS )
018365  5/9/2014 BRENT BAILEY 3 2,042.88 ADMINISTRATIVE -
018366 5/9/2014  BANGOR SAVINGS BANK $ 5,769.64 OPERATIONS -
018367 5/9/2014  JONATHAN P, BEALS §  1,992.49 ADMINISTRATIVE
018368 ””,,519/2014 N H BRAGG & SONS 3 904.98 OPERATIONS L
018369  5/9/2014 CHRISTOPHER M. CALDWELL § 412.95 ADMINISTRATIVE T
018370 5/9/2014 CAROLINA COASTAL RAILWAY $ 16.50 OPERATIONS -
018371 /9/2014 CHRISTOPHER CARR $§  83.85 ADMINISTRATIVE B
018372 5/9/2014 CLIFFORD BOTTLINGLTD. $ _42.16_OTHER , "'
018373 5/9/2014 COLE LAND CO. ' . $ 175.00 SECURED/RENTAL/LEASES

018374 5/9/2014 HAZEN CONLOGUE $ 42,56 ADMINISTRATIVE T
018375 5/9/2014 DEAD RIVER COMPANY - LEWISTON $ 343.75 OPERATIONS -
018376 5/9/2014 DICK'S TAXI $ 346.10 OTHER ) i
018377 _ 5/9/2014 DENNIS DYER 3 400.00 ADMINISTRATIVE

018378 5/9/2014 ELECTRONICS END, LLC $ 119.00 ADMINISTRATIVE -
018379  5/9/2014 EMERA MAINE $ 220.26 UTILITIES ]

018380  5/9/2014 FAIRPOINT COMMUNICATIONS $ ~ 81.99 OPERATIONS
018381 5/9/2014 _ FAIRPOINT COMMUNICATIONS $§ 83877 OPERATIONS =
018382  5/9/2014 FLEX LEASING I, LLC. $  19,434.92 SECURED/RENTAL/LEASES
018383 5/9/2014 M, DONALD GARDNER $ 534.90 ADMINISTRATIVE

018384 5/9/2014 GRAND TRUNK WESTERN _ (CR) $ 358.51 OPERATIONS B
018385  5/9/2014 HOULTON WATER COMPANY $ 845.58 UTILITIES -
018386 5/9/2014 ILLINOIS CENTRALRR  (CR) $ 42.84 OPERATIONS
018387  5/9/2014 INTRALINKS, INC. $ 26.60 ADMINISTRATIVE

018388  5/9/2014  ARLENE LARSON $ 124215 SECURED/RENTAL/LEASES

018389 5/9/2014 LEADBETTERS $  703.47 OPERATIONS
018390 5/9/2014  LIBERTY MUTUAL INSURANCE GROUP $ 808.79 INSURANCE
018391 5/9/2014  LIBERTY POWER HOLDINGS $ 638.05 UTILITIES
018392 5/9/2014 DANA MARTIN $§ 3696 ADMINISTRATIVE
018393 5/9/2014 _W.B. MASON CO,, INC. $  1,077.58 OPERATIONS -
018394  5/9/2014 TOWN OF MEDFORD $ 5,5632.29 SECURED/RENTAL/LEASES
018395 5/9/2014 TOWN OF MILLINOCKET $ . 483.10 UTILITIES
018396 5/9/2014 MMG INSURANCE COMPANY $_ 42.66 INSURANCE )
018397  5/9/2014 NARPS $ 500,00 OPERATIONS
018398  5/9/2014 OTT COMMUNICATIONS $ 610515 OPERATIONS
018399  5/9/2014 RICHARD R, PELLETIER _ $ 2165 ADMINISTRATIVE
018400  5/9/2014 RAILCAR MANAGEMENT INC $  13,864.53 OPERATIONS
018401 5/9/2014  RAMSAY WELDING & MACHINE, INC. $ 1,183.39 OPERATIONS
018402 5/9/2014  RELIABLE NETWORKS $  21,156.79 OPERATIONS
018403  5/9/2014  RELIANCE STANDARD LIFE $  4,916.77 INSURANCE m_
018404  5/9/2014 SALLEY'S AUTO REPAIR, INC. $ 68.00 OPERATIONS _
018405  5/9/2014 SECRETARY OF STATE $ 43,00 OTHER )
018406 5/9/2014 SERVICEMASTER CONTRACT SERVICE $ 586.00 OPERATIONS
018407 5/9/2014 S & L AUTO PARTS $  2,000.83 OPERATIONS
018408 5/9/2014  TREASURER, STATE OF MAINE $ 699.34 SALES, USE & OTHER TAXES
018409 5/9/2014 TREASURER, STATE OF MAINE $ 15376 SALES, USE & OTHER TAXES
018410 5/9/2014  ST. JOSEPH AMBULATORY CARE $  55.00 ADMINISTRATIVE .
018411 5/9/2014 THOMAS N. TARDIF $ 100.80 ADMINISTRATIVE
018412 5/9/2014 BLET $ 75.00 OTHER _ -
018413 5/9/2014  TTX COMPANY - AGENT FOR CSXT §  2,486.27 OPERATIONS ]
018414 5/9/2014  TTX COMPANY - AGENT FOR NS $  4,946.32 OPERATIONS B
018415 5/9/2014  UNIFIRST CORPORATION $ 617.29 OPERATIONS
018416 5/9/2014  UNIFIRST CORPORATICN $ 1,518.62 OPERATIONS -
018417 5/9/2014 VALERO MARKETING & SUPPLY CO $  5,100.00 OPERATIONS -
018418 5/9/2014  VERMONT ELECTRIC COOPERATIVE $ 19059 UTILITIES - -
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Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal
5/1 thru 5/31/2014

Check

Number Check Date

Name

Check Amount

Category

018419 5/9/2014  RANDY WHITE ) $ 1,284.31 ADMINISTRATIVE ]
018420 5/9/2014 FRED W. YOCUM, JR. $ 249,91 ADMINISTRATIVE T
901749 5/9/2014 MERITAIN $  25,276.78 INSURANCE . -
901750  5/9/2014  AFLAC $ 751.80 INSURANCE T
ACH 5/12/2014 PAYFLEX SYSTEMS USA, INC. $ 150.00 ADMINISTRATIVE B
018421 5/13/2014 TREASURER, STATE OF MAINE $ 9,518.13 SALES, USE & OTHER TAXES

901751  5/13/2014 FRED'S PLUMBING & HEATING $ 4,948.50 OPERATIONS T
901752 _ 5/13/2014 DESJARDINS PAYROLL SERVICES $  114,655.29 NET PAYROLL T )
ACH '5/13/2014  MMA RAILWAY $  65456.66 NET PAYROLL -
ACH_ 5/13/2014  MMA RAILWAY §  49,305.91 NET PAYROLL -
018422 5/15/2014  AAELECTRIC SERVICE INC. $ 240.15 OPERATIONS T
018423 5/15/2014 AIRGAS EAST - $ 514.32 OPERATIONS T
018424 5/15/2014 MAINE WATER $  209.83 UTILITIES T
018425  5/15/2014 GLEN ARNOLD - $ 210.80 ADMINISTRATIVE

018426  5/15/2014 JONATHAN P. BEALS B $ 553.02 ADMINISTRATIVE T
018427 5/15/2014 BUDGET DOCUMENT TECHNOLOGY 3 8.50 ADMINISTRATIVE T
018428  5/15/2014 CANADIAN NATIONAL  (CR) $  7,267.83 OPERATIONS -

018429 5/15/2014 CHADWICK-BAROSS $ 250.00 OTHER -
018430  5/15/2014  GAIL DARIES $ 135.08 ADMINISTRATIVE
018431  5/15/2014 DEAD RIVER COMPANY - LEWISTON $ 366.63 OPERATIONS o '
018432  5/15/2014 C A DEAN MEMORIAL HOSP 3 309.00 OTHER -
018433  5/15/2014 EMERA MAINE $ 7,408.11 UTILITIES

018434  5/15/2014 ENTERPRISE FM TRUST $ 870.67 SECURED/RENTAL/LEASES

018435 _ 5/15/2014 FAIRPOINT COMMUNICATIONS 3 108.08 OPERATIONS )
018436 5/15/2014 FAIRPOINT COMMUNICATIONS 3 553.44 OPERATIONS B
018437 5/15/2014 FEDEX $ 54.72 ADMINISTRATIVE ]

018438 5/15/2014 M. DONALD GARDNER $ 794.62 ADMINISTRATIVE

018439  5/15/2014 GRAVES SERVICE STATION $  1,273.83 OPERATIONS -
018440  5/15/2014 DAVID HOUGHTON § 423.53 ADMINISTRATIVE -
018441 5/15/2014 IRECO,LLC B 3 229.60 OPERATIONS -
018442  5/15/2014 1V-D CASHIERS $ 51534 ADMINISTRATIVE
018443 5/15/2014 LIBERTY POWER HOLDINGS $ 856.87 UTILITIES .

018444 5/15/2014 _W.B. MASON CO., INC. $ 171.25 OPERATIONS -
018445  5/15/2014 MAYO REGIONAL HOSPITAL $ 173.40 OTHER -
018446 5/15/2014 MILO WATER DISTRICT $ 1,610.87 UTILITIES _ -
018447 5/15/2014  MSC INDUSTRIAL SUPPLY CO $ 496.74 OPERATIONS ] v -
018448  5/15/2014 CITY OF NEWPORT $ 66.55 UTILITIES '
018449 5/15/2014 NORTHEAST COFFEE COMPANY $ 374,556 ADMINISTRATIVE

018450  5/15/2014 SARA OSBORNE $ 70.00 ADMINISTRATIVE -
018451  5/15/2014 PAYFLEX SYSTEMS USA, INC. $§  200.00 ADMINISTRATIVE -
018452 5/15/2014 PINE TREE WASTE $§  266.47 OPERATIONS - .
018453 5/15/2014 PROFESSIONAL COLLECTORS CORP 3 344,32 OTHER

018454  5/15/2014 PROGRESS RAIL SERVICES $ 172.75 SECURED/RENTAL/LEASES ]
018455  5/15/2014 RAILROAD SIGNAL INTERNATIONAL $ 322.06 OPERATIONS

018456 5/15/2014 ROCHESTER MIDLAND CORPORATION $ 99.89 OPERATIONS -
018457  5/15/2014 SOOLINE RAILROAD $ 275.74 OPERATIONS B

018458  5/15/2014 SPRINGFIELD TERMINAL RAILWAY $ 41174 OPERATIONS
018459  5/15/2014 KENNETHI. STROUT $ 274.98 ADMINISTRATIVE

018460  5/15/2014 THOMAS N. TARDIF $ 227.33 ADMINISTRATIVE

018461 5/15/2014 TELSPAN $ 544.29 OPERATIONS .
018462  5/152014 _TIME WARNER CABLE $ 1,134.80 OPERATIONS .
018463  5/15/2014 TTX COMPANY - AGENT FOR Ul % 3968 OPERATIONS T
018464 5/15/2014 UNIFIRST CORPORATION B $ 770.68 OPERATIONS ) -
018465  5/15/2014 VERIZON WIRELESS $ 1,238.40 OPERATIONS

018466 5/15/2014 VERIZON WIRELESS N $  1,016.35 OPERATIONS

018467  5/15/2014 VERIZON WIRELESS $ 68532 OPERATIONS .
018468 5/15/2014 VERMONT ELECTRIC COOPERATIVE 3 181.61 UTILITIES .
018469  5/15/2014 YRC $ 155.00 OPERATIONS -
018470  5/15/2014 BANGOR SAVINGS BANK $ 3,500.00 OPERATIONS -
901753 5/15/2014 INTERNAL REVENUE SERVICE $ 3580585 PAYROLL TAXES -
901754  5/15/2014 INTERNAL REVENUE SERVICE $  41,14259 PAYROLL TAXES
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901755 5/15/2014 STATE TREASURER i 7,625.00 PAYROLL TAXES

901756 5/15/2014 MERITAIN §  15,707.54 INSURANCE T
ACH 5/15/2014 BANK SERVICE CHARGES $ 1,126.14 OTHER e
018471 5/16/2014 TOWN OF MEDFORD K 276.61 SECURED/RENTAL/LEASES

018472 5/16/2014 SECRETARY OF STATE 8 10.00 OTHER -
018473 5/16/2014 SHYKA, SHEPPARD & GARSTER, _ G 1,740.00 OPERATIONS T
901757 5/16/2014 RESERVE ACCOUNT ) $ 300.00 OTHER T
901758  5/16/2014 AMERITRADE TRUST CO. § 758226 NETPAYROLL B
018474 5/19/2014 MAINE WATER - $ 154.63 UTILITIES - B
018475  5/19/2014 TOWN OF BROWNVILLE $ 202.18 UTILITIES o _
ACH 5/20/2014 PLEXUS GROUPE LI.C B $  34,753.00 INSURANCE o
018476 5/21/2014 BANGOR SAVINGS BANK § 87.73 OPERATIONS

018477 5/21/2014 CENTRAL MA!NE POWER $ 434.73 UTILITIES _
018478 5/21/2014 _BRIAN D, FILES, JR. B $ 282.24 ADMINISTRATIVE

018479 5/21/2014 M. DONALD GARDNER $ 250.42 ADMINISTRATIVE -
018480  5/21/2014 GRAVES SERVICE STATION §  1,147.17 OPERATIONS
018481  6/21/2014 GWILEASING CORPORATION $ 180.81 SECURED/RENTALLEASES
018482  5/21/2014 LEADBETTERS R 498,14 OPERATIONS o
018483  5/21/2014 TIMOTHY E. QUINT $ 317.79 ADMINISTRATIVE L

018484  5/21/2014 S & L. AUTO PARTS $ 617.22 OPERATIONS -
018485  5/21/2014 THOMAS N. TARDIF $ 24.00 ADMINISTRATIVE .
018486  5/21/2014 WESTLAKE POLYMERS CORP. $  23,090.97 OPERATIONS

018487  5/21/2014 RANDY WHITE $ 649.96 ADMINISTRATIVE

018488  5/21/2014 PLEXUS GROUPE LLC $  17,200.00 INSURANCE

ACH 5/22/2014 MERITAIN $ 7,933.03 INSURANCE o
ACH 1 5/22/2014 PLEXUS GROUPE LLC $  34,753.00 INSURANCE B

ACH  5/28/2014 MMA RAILWAY i ~§ 46,981.17 NET PAYROLL _ -
ACH 5/28/2014 MMA RAILWAY - $ 9,299.49 NETPAYROLL
018489  5/29/2014 AIRTEK $ 4,985.09 OPERATIONS

018490  5/29/2014 CENTRAL MAINE & QUEBEC RAILWAY $§  15,005.25 OPERATIONS

018491  5/29/2014 C A DEAN MEMORIAL HOSP $ 103.00 OTHER

018492  5/29/2014 DSI MEDICAL SERVIGES, INC. $  50.00 ADMINISTRATIVE

018493  5/29/2014 EMERA MAINE $ 7799 UTILIMES -
018494  5/29/2014 FEDEX $ 15.93 ADMINISTRATIVE

018495  5/20/2014 LEADBETTERS $ 782.55 OPERATIONS )

018496  5/29/2014 LIBERTY POWER HOLDINGS $ 692.63 UTILITIES

018497  5/29/2014 MAINE TRAILER ] $ 95.00 OPERATIONS o -
018498  5/29/2014 W.B. MASON CO., INC, $ 222.70 OPERATIONS N
018499  5/29/2014 PROFESSIONAL COLLECTORS CORP $ 344.32 OTHER -
018500  5/29/2014 PETER J. SNOW 3 38.08 ADMINISTRATIVE -
018501 5/29/2014 TREASURER, STATE OF MAINE $ 395.85 SALES, USE & OTHER TAXES

018502 5/29/2014 _ST. JOSEPH AMBULATORY CARE $ 308.96 ADMINISTRATIVE

018503 5/29/2014 ST. JOSEPH HOSPITAL $  84.60 ADMINISTRATIVE - T
018504  5/29/2014 UNION STREET TOWING $ 195,00 OPERATIONS

018505  5/29/2014 VALERO MARKETING & SUPPLY CO 3 1,700.00 OPERATIONS

018506 5/29/2014 RANDY WHITE $ 66.30 ADMINISTRATIVE

018507  5/29/2014 G.H. BERLIN WINDWARD $ 3,286.65 OPERATIONS

018508  5/29/2014 ROBBIE WOODARD ) $ 150.00 ADMINISTRATIVE

ACH 5/29/2014 _MERITAIN $  27,679.01 INSURANCE -~

018509 5/30/2014 BANGOR SAVINGS BANK $ 1,249.67 OPERATIONS -

018510 5/30/2014 CENTRAL MAINE & QUEBEC RAILWAY $  18,495.30 OPERATIONS

ACH  5/30/2014 INTERNAL REVENUE SERVICE $  31,419.93 PAYROLL TAXES

ACH  530/2014 INTERNAL REVENUE SERVICE $  29,167.30 PAYROLL TAXES

ACH  5/30/2014 INTERNAL REVENUE SERVICE $  4,063.09 PAYROLL TAXES

ACH  5/30/2014 INTERNAL REVENUE SERVICE $ 813.81 PAYROLL TAXES

ACH 5/30/2014 PLEXUS GROUPE LLC ~§ 20,000.00 INSURANCE

ACH  5/30/2014 STATE TREASURER $ 7,256.00 PAYROLL TAXES -

TD Operating Account

$ 1,333,832.32





C&s=s43-3408Y0 Doot (49 O-File Gt ZRI124/1 Entdreth (B 2B 2N M NESY : 50 esDddain
Exhidiosuniant 1 oPageR2aef28 of 78

Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal
5/1 thru 5/31/2014

Check
Number Check Date Name Check Amount Category
No activity during May . L -
TD Bank Escrow g B
Wire  5/15/2014  Acct Analysis Fee % 13923 OTHER B T
BOA 39,23 T
ere 5/30/2014 Monthly Bank Fee - 3 25.00 OTHER T
Bangor Savings $ 25.00

Total Disbursements:

$ 1,743,317.68
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Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Debtor Reporling Period  5/1 thru 5/31/2014

STATUS OF POST-PETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero. Attach photocopies of IRS Form
6123 and all applicable state and local fonms and/or all federal, state, and local payment receipts to verify payment of taxes. Attach photocopies of any tax returns fited
during the reporting period.

B B
;E(;f%‘ay Period Ending 5/16/2014:

Income Tax Withholding - $ 21,068.18 | $ 21,068.18 5/15/2014 EFT -

Tier I-Employee - $ 13,234.682 | § 13,234.82 5/15/2014 EFT -

Tier -Employer - $ 13,234.82 | § 13,234.82 5/15/2014 EFT -

Tier II-Employea - $ 7,612.16 | $ 7,612.16 5/15/2014 EFT -

Tier Il-Employer - $ 21,798.46 | § 21,798.48 5/16/2014 EFT -
For Pay Period Ending 6/30/2014:

Income Tax Withholding - 3 29,961.11 | $ 29,981.11 5/30/2014 EFT -

Tier I-Employee - $ 8,403.91 | § 8,403.91 5/30/2014 EFT -

Tier I-Employer - $ 8,403.91 | $ 8.403.91 5/30/2014 EFT -

Tier H-Employee - $ 4,833.58 | % 4,833.68 5/30/2014 EFT -

Tier I-Employer - $ 13,84162 1 8 13,841.62 §/30/2014 EFT -
Other: - - - -
Total Federal Taxes - 142,412,567 142,412.57 -
For Pay Period Ending 5/16/2014:

Maine Sfate Withholding Tax | - |3 7,625.00 | $ 762500 | 5(15/2014 | EFT [ -
For Pay Perdod Ending 5/30/2014:

[ Maine State Withhoiding Tax | - 1s 7,255.00 | § 725600 | 530/2014 | EFT | -
For Cumrent Month:

Vermont State Withholding Tax - $ 37208 [ § 372.08 6/18/2014 EFT -
Excise - - - -
Real Praperty - - - -
Personal Properly - - - -
Other: - - . -
Total State and Local - $ 15,252,08 | $ 15,252,08 -
Withholding for Employee Healthcare - - - -
Premiums, Pensions & Other Benefits - - - -
Total Taxes - $  157,684.6851{¢  157,604.65 -

SUMMARY OF UNPAID POST-PETITION DEBTS
Attach aged listing of accounts payables

_‘NumbsroftDays Past Die:
50 e 90

Accounts Payable $ 47,270.92 | § 29,02211 | 8 47,301.80 | $ 73,939.68 | §  197,534.51

Wages Payable -

Taxes Payable -

- 2,750.00

Rent/L.eases-Building -
Rent/Leases-Equipment 2,750.00 - -
Secured Debt/Adequate Protection Payments - -

Professional Fees z

Amounts Due to Insiders* -

Other; - R -
Total Postpetition Debts $ §0,02092 | § 29022111 $ 47,301.80 | 8 73.930.68 | § 200,284,51

Explaln how and when the Debtor intends to pay any past-due post-petition debts.
Post-petition accounts payable is getlling paid in the normal course.

MOR-5

**Insider” is defined in 11 U.S.C. Section 101(31).
9/04
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VTBizFile RECEIPT

Fiting Information

withiolding Yax Return =553
Account: 430-113660861F-01 Perlod: MAY 2014 - MAY 2014
Vermont Income Tax Withhald: _ o . 5 372.0§
T payment Amount: | §372.08 Total Tax Due: $ 372.08
TOTAL PAYMENT AMOUNT: $ 372,08 TOTAL TAX DUE: $372.08

Payment Information

Confirmation Number: 1403011523387 Owner Name:  Mantreal Maine & Atlantic Railway Ltd.
Owner Address: 15 iron Road

Dato of Filing:  06/17/2014
Hermon , ME 04401

Date S¢heduled for Payment:  06/17/2014
Amount Faid:  $372.08 Daytime Phone Number:  207-848-4280
Account Number:  *****"6926 Email Address:  bitarr@mmarail.com

Routing Number; 211274450

VTBlaFite Recelpl # 1403011523387
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Welcome To EFTPS - Payments Page 1 of 1
TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861
Deposit Confirmation
Your payment has been accepted.

Payment Successful
An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.
REMINDER: REMEMBER TO FILLE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270455092574672
PLEASE NOTE
Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax
Withholding are for informational purposes only.
Payment Information Entered Data
Taxpayer EIN xxxxx0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q212014
Payment Amount $29,167.30
Settlement Date 05/30/2014 .
Subcategories:
3 Tax Withhoiding $29,167.30
5/28/2014

https://www.eftps.gov/eftps/payments/payment-confirmation-flow?exccution=e2s2
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270455090943321
Payment Information Entered Data
Taxpayer EIN xxxXxx0861
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $31,419.93
Settiement Date » 05/30/2014‘ -

S ubcategorles s, ST ittt

1 FICA $14,883.14

2z Industry Portion $16,5636.79

https://www.eftps.gov/eftps/payments/payment-confirmation-flow?execution=e6s2 5/28/2014
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Welcome To EFTPS - Payments Page 1 of 1

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENTYT NUMBER: 270455051413020

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Madicare, and Income Tax
Withholding are for informational purposes only.

Payment Information Entered Data
Taxpayer EIN xxxxx0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q2/2014
Payment Amount $813.81
Settlement Date O e
Subcateéories [TUURUUR Rt s -
3 Yax Withholding $813.81

https:/fwww.eftps.gov/efips/payments/payment-confirmation-flow?execution=e4s2 5/28/2014
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation

Your payment has been accepted.

Payment Successful

Page 1 of 1

TIN: xxxxx0861

An EFT Acknowledgement Number has baen provided for this payment. Please keep this number

for your records.

REMINDER: REMEMBER TO FHI.E ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270455065429834

Payment Information

Entered Data

Taxpayer EIN

XXXxx0861

CT-1 Railrvad Retirement

Tax Form
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $4,063.09
Settlement‘l)ate ] 05{30/‘201{}' o o
Subcategories RN Db
1 FICA $1,924.68
2 Industry Portion $2,138.41

https://www.eftps.gov/efips/payments/payment-confirmation-flow?execution=e8s2

5/28/2014
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Maine Revenue Services Page 1 of |

State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type: QOOME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100
Amount of Payment: $7255,00
Payment Date: 05/30/2014
Tax Quarter End: 06/30/2014
Bank Routing #; **¥¥¥4450
Bank Actount #; ¥*¥¥Xx¥§926
Account Type: Checeking
Confirmation #: 555147239

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails, If you
have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call
(207) 626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not
stop billing notices from being generated If your return posts prior to the payment date you have selected.

£ZPay.201401.1.PROD

https://portal.maine.gov/ezpay/taxPay.do 5/28/2014
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270453512190387

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax
Withholding are for informational purposes only.

Payment Information Entered Data
Taxpayer EIN XXXxX0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q212014
Payment Amount $10,522.23
Settlement Date 05/15/2014 N o
.-Subcat;-gw;ries: TN Rt e OO
3 Tax Withholding $10,522.23

https://www.eftps.gov/efltps/payments/payment-confirmation-flow?execution=c2s2 5/1312014
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Welcome To EFTPS - Payments

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Contirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been providad for this payment, Please keep this number

for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

Page 1 of |

TIN: Xxxxx0861

EFY ACKNOWLEDGEMENT NUMBER:

270453503204829

Payment Information

Entered Data

Taxpayer EIN

xxxxx0861

CT-1 Railroad Retirement

Tax Form
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amouiit $25,283.62
SettlementDate osis0t4
Subcategories: T
1 FICA $11,976.48
2 Industry Portion $13,307.14

https://www.eftps.gov/efips/payments/payment-confirmation-flow?execution=c6s2

5/13/2014
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270453543966368

PLEASE NOTE

Any amounts reprasented in the subcategories of Social Security, Medicare, and Income Tax
Withholding are for informational purposes only.

Payment Information Entered Data
Xxxxx0861

941 Employers Federal Tax

Taxpayer EIN

Tax Form
Tax Type Federal Tax Deposit
Tax Period Q2/2014
Payment Amouiit $10,545.95
Settlement Date _ 05/15/201f$ i
Suiwcatégm:les e e I .
3 Tax Withholding $10,545.95

https://www.eftps. gov/eftps/payments/payment-confirmation-flow?exccution=e4s2 5/13/2014
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation

Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number

for your records.

Page 1 of' 1

TIN: xxxxx0861

REMINDER: REMEMBER TO FI.E ALl RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270453581062066

Payment Information

Entered Data

Taxpayer EIN

Xxxxx0861

CT-1 Railroad Retirement

2 XIndustry Portion

Tax Form
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amouit $30,596.64
Settlement Date 08/15/2014 )
‘Subcategories:

1 FICA $14,493.16

$16,103.48

https://www.cftps.gov/cftps/paymcnts/pa.yment-conﬁrmation—ﬂow?executionr»e852

5/13/2014
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Maine Revenue Services

A 55
oo™

State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type: SOOME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100
Amount of Payment: $7625.00
Payment Date: 05/15/2014 /
Tax Quarter End: 06/30/2014 \\3
Bank Routing #: ***¥%4450 6
Bank Account #; ***¥**5036
Account Type: Checking
Confirmation #: 555136%77

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed, MRS will not notify you if this transfer falls. If you
have any questions or problems regarding your withholding / combined gtrly wage & unemployment payment, please cali
(207) 626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not
stop bifling notices from being generated if your return posts prior to the payment date you have selected.

£ZPay.201401.,1.PROD

https://portal.maine.gov/ezpay/taxPay.do 5/13/2014
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
5/31/2014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due

ALL3225 ALLIANCE BENEFIT GROUP

124590 . 4/7/2014 5/7/2014 § 1,567.87
140402 4/2/2014 4/2/2014 % (4,026.55)
AQU0010 MAINE WATER

14-010 5/23/2014 717/2014 $ 182.45
BUD2530 BUDGET DOCUMENT TECHNOLOGY .
IN188510 4/29/2014 5/14/2014 $ 331.11
IN188586 4/30/2014 5/15/2014 $ 268.98
CAN0109 CANADIAN PACIFIC RAILWAY

900594848 2/21/2014 3/23/2014 $ 390.55
CANO111 CANADIAN PACIFIC RAILWAY

C1311193 11/30/2013 12/30/2013 § 1,679.22
C1312189 12/31/2013 1/30/2014 $ 1,464.45
C1401188 1/31/2014 3/2/2014 § 39.68
C1402191 2/28/2014 3/30/2014 § 5,082.67
C1403204 3/31/2014 4/30/2014 § 17,090.31
C1404208 4/30/2014 5/30/2014 § 18,641.60
CEN7800 CENTRAL MAINE POWER

14-020 5/12/2014 6/8/2014 $ 407.57
CEN7803 CENTRAL MAINE & QUEBEC RAILWAY

140523 5/23/2014 5/23/2014 $ 3,423.42
CHA1575 CHADWICK-BAROSS

CK01842901 5/15/2014 5/15/2014 $ (250.00)
DEL0200 DELAWARE & HUDSON RWY CO-CAR A

D1403143 3/31/2014 4/30/2014 § 2,185.26
DIC4010 DICK'S TAXI

926786 5/3/2014 5/3/2014 § 24410
EAS7700 EASTERN ME ELECTRIC COOP

14-005 5/7/2014 6/10/2014 $ 26.64
EME7000 EMERA MAINE

14-033 5/13/2014 6/9/2014 $ 783.08
14-034 5/19/2014 6/23/2014 $ 178.33
14-035 5/26/2014 6/27/2014 $ 93.64
14-036 5/28/2014 6/30/2014 % 429.83
14-037 5/28/2014 6/30/2014 $ 541848
EVi1450 EVIDOX CORPORATION

3175472 2/15/2014 3/17/2014 § 3,361.30
3175494 11/30/2013 12/30/2013 § 303.78
3175688 12/31/2013 1/30/2014 $ 1,889.86
3175829 4/30/2014 5/30/2014 $ 2,416.56
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition

5/31/2014

Vendor Name / Invoice No. Invoice Date - Due Date Amount Due
3176082 1/31/2014 3/2/2014 § 311.31
3176358 2/28/2014 3/30/2014 § 1,265.11
3176428 3/31/2014 4/30/2014 § 739.59
3176780 4/15/2014 5/15/2014 $ 3,810.84
FAI7051 FAIRPOINT COMMUNICATIONS
14050258 5/18/2014 6/16/2014 $ 553.44
FAI7052 FAIRPOINT COMMUNICATIONS
14052155 5/12/2014 6/9/2014 $ 614.08
14053850 5/24/2014 6/23/2014 § 53.62
14058435 5/12/2014 6/9/2014 $ 77.77
FLY5450 FLYNN WIRKUS YOUNG
10228 4/23/2014 5/23/2014 $ 1,837.50
19250 5/0/2014 6/8/2014 $ 686.50
GRA8500 GRAVES SERVICE STATION
140515 5/15/2014 5/30/2014 § 60.00
HOU4775 HOULTON WATER COMPANY
14-009 52212014 6/16/2014 § 490.37
JPM5900 JPMORGAN CHASE BANK
730759 5/19/2014 5/19/2014 §$ 1,250.00
730761 5/19/2014 5/19/2014 §$ 1,500.00
LIB1920 LIBERTY POWER HOLDINGS
14-027 5/19/2014 6/12/2014 §$ 14.88
14-028 5/20/2014 6/14/2014 § 18.18
14-029 5/28/2014 6/21/2014 $ 405.93
MID8900 MIDWEST RAILCAR CORP.
1403 3/31/2014 3/31/2014 § 20,104.82
140507A 5/7/2014 5/7/2014 $ 4,037.33
1405078 51712014 5/7/2014 $ 18,157.48
NEWG6255 CITY OF NEWPORT
1405018 5/1/12014 5/1/2014 $ 99.82
OTT0010 OTT COMMUNICATIONS
1405320155 5/10/2014 6/9/2014 $ 550.00
1405322181 5/10/2014 6/9/2014 $ 84.59
1405322185 5110/2014 6/9/2014 $ 49.92
1405322195 5/10/2014 6/9/2014 $ 40,15
1405322227 5/10/2014 6/0/2014 $ 39.66
1405322233 5/10/2014 6/9/2014 $ 161.02
1405322237 5/10/2014 6/9/2014 $ 39.69
1405322255 5/10/2014 6/9/2014 $ 1,241.38
1405322275 5/10/2014 6/9/2014 $ 307.36
1405322355 5/10/2014 6/9/2014 $ 120.66
1405322567 5/10/2014 6/9/2014 § 363.47
1405322571 5/10/2014 6/9/2014 $ 80.27
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Montreal, Maine & Atlantic Raiiway, Ltd.
Aged Accounts Payable - Post-petition

5/31/2014

Vendor Name / invoice No. invoice Date Due Date Amount Due
1405322577 5/10/2014 6/9/2014 $ 128.33
1405322787 5/10/2014 6/9/2014 $ 40.65
1405351483 5/10/2014 6/9/2014 $ 40.51
1405477555 5/10/2014 6/9/2014 $ 2,770.00
1405480023 5/M10/2014 6/9/2014 $ 39.66
1405489430 5/10/2014 6/9/2014 $ 39.66
PLE9350 PLEXUS GROUPE LLC
73944 9/4/2013 9/4/2013 $ 9,000.00
75648 10/3/2013 10/3/2013 $ 9,000.00
77443 11/1/2013 11/1/2013 § 9,000.00
79156 12/3/2013 12/3/2013 $ 9,000.00
80725 1/1/2014 1/1/2014 § 9,000.00
RAI3565 RAILINC CORPORATION -MD
206906 9/11/2013 10/11/2013 § 302.14
207483 9/11/2013 10/11/2013 $ 106.44
209938 12/10/2013 1/9/2014 $ 100.00
210519 12/10/2013 1/0/2014 % 64.68
RUD4850 RUDMAN & WINCHELL, LLC
415112 11/15/2013 1/9/2014 $ 3,086.50
417097 1/16/2014 3/12/2014 $ 345.40
417668 3/20/2014 5/14/2014 $ 635.50
SLA4825 S & L AUTO PARTS
792774 5/9/2014 6/8/2014 $ 109.90
792776 5/9/2014 6/8/2014 $ 4,29
793168 5/13/2014 6/12/2014 $ 232.58
793169 5/13/2014 6/12/2014 $ (14.81)
793258 5/14/2014 6/13/2014 § 82.48
793297 5/14/2014 6/13/2014 $ 5.31
793301 5/14/2014 6/13/2014 $ 112.74
793317 5/14/2014 6/13/2014 $ 133.57
S000010 SOO LINE RAILROAD
$1403206 3/31/2014 4/30/2014 $ 3,514.32
STJ5790 ST. JOSEPH AMBULATORY CARE
10159 5/30/2014 6/29/2014 $ 20.00
10262 5/16/2014 6/15/2014 § 180.60
2081 5/30/2014 6/29/2014 $ 55.00
TEL7450 TELSPAN
418929 5/31/2014 6/20/2014 $ 239.74
TTX0027 TTX COMPANY - AGENT FOR UP
UP1405MMA 5/31/2014 6/30/2014 $ 41.18
TUR5290 TURNDOX CORPORATION
T003924 11/30/2013 11/30/2013 § 548.10
T004042 12/31/2013 12/31/2013 % 1,235,60
T004157 1/31/2014 1/31/2014 $ 1,490.40
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accourits Payable - Post-patition
5/31/2014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due

T004452 3/31/2014 3/31/2014 $ 2,248.00
T004617 4/30/2014 4/30/2014 § 203.20
T004621 4/30/2014 4/30/2014 $ 3,363.00
T004776 5/31/2014 5/31/2014 $ 2,229.00
USC8300 U S CUSTOMS & BORDER

1308 8/31/2013 9/30/2013 § 305.25
1309 9/30/2013 10/30/2013 $ 528.00
1310 10/31/2013 11/30/2013 $ 321.75
1311 11/30/2013 12/30/2013 $ 222.75
1312 12/31/2013 1/30/2014 $ 272.25
1401 1/31/2014 3/2/2014 3 445.50
1402 2/28/2014 3/30/2014 $ 561.00
1403 3/31/2014 4/30/2014 $ 404.25
1404 4/30/2014 5/30/2014 $ 313.50
140515 5/15/2014 6/14/2014 § 247.50
UsD1861 U.S. DEPARTMENT OF AGRICULTURE

1309 9/30/2013 10/30/2013 $ 496,00
1310 10/31/2013 11/30/2013 $ 302.25
1311 11/30/2013 12/30/2013 § 209.25
1312 12/31/2013 1/30/2014 255.75
1401 1/31/2014 3/2/2014 $ 418.50
1402 2/28/2014 3/30/2014 $ 527.00
1403 3/31/2014 4/30/2014 $ 379.75
1404 4/30/2014 5/30/2014 $ 294.50
140515 5/15/2014 6/14/2014 $ 232.50
VAL4825 VALMARK ADVISORS, INC.

1704 10/3/2013 10/3/2013 $ 823.03
VER4875 VERMONT ELECTRIC COOPERATIVE

14-019 5/4/2014 5/4/2014 $ 836.64
14-020 5/22/2014 6/21/2014 $ 96.96
14-021 5/21/2014 6/28/2014 $ 81.82
WIN7700 TOWN OF WINTERPORT

2014TAXB 8/15/2013 3/16/2014 § 284.21

200,284.51
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Montreal, Maine & Atlantic Railway Ltd. , Case No. 13-10670
Debtor ' Reporting Period  5/1 thru 5/31/2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Total Accounts Receivable at the beginning of the reporting period $ 2,454,039
+ Amounts billed during the period $ 482,844
~ Amounts collected during the period $ 1,051,672
Total Accounts Receivable at the end of the reporting period $ 1,885,211

0 - 30 days old $ 482,844
31 - 60 days old $ 126,850
61 - 90 days old $ 83,371
91+ days old $ 1,192,146
Total Accounts Receivable $ 1,885,211
Amount considered uncollectible (Bad Debt) 4 $ 152,230
Accounts Receivable (Net) $ 1,732,982
MOR-6
9/04

Footnote:
1) Aging A/R does not include waybill or 1SS receivables.
2) Bad debt reserve due to balances greater than one year, customer disputes, and alleged accident claims.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Reporting Period  6/1 thru 6/30/2014

MONTHLY OPERATING REPORT
Complete and submit to the United States Trustee within 15 days after end of month

Submit copy of report to any official committee appointed in the case

Document
REQUIRED DOCUMENTS v Form No. Attached Explanation
Monthly Reporting Questionnaire MOR-1 Yes
Schedule of Cash Receipts and Disbursements MOR-2 Yes
. . - : - Included in MOR-2
Copies of Debtor's Bank Reconciliations Yes worksheet
Copies of Debtor's Bank Statements Yes
Copies of Cash Disbursements Journals Yes
. Delayed due to sale closing
Statement of Operatlons No on May 15th
Delayed due to sale closing
Balance Sheet No on May 15th
Schedule of Post-Petition Liabilities Yes
Copies of IRS Form 6123 or payment receipt Yes Attaching payroll tax deposit

confirmations

Copies of tax returns filed during reporting period N/A None filed during June

Yes

Detailed listing of aged accounts payables

Accounts Receivable Reconciliation and Aging MOR-6 Yes

| declare under penalty of perjury (28 U.S.C. Section 1746) that this report and all attachments
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

/
Signature/of Joiht Debtor Date
i A——

SignatZé-m’ utHdrized Individual* Date
Roblz J./Keach Chapter 11 Trustee

Printed N‘eyé of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if the debtor is a corporation;
a partner if debtor is a partnership; a manager or member if debtor is a limited liability company.
COVER PAGE
9/04
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Montreal, Maine & Atlantic Rajlway Ltd. Case No. 13-10670
Debtor Reporting Period  6/1 thru 6/30/2014

MONTHLY REPORTING QUESTIONNAIRE

1. Have any assets been sold or transferred outside the normal course of business this X
reporting period? If yes, provide an explanation below. See Footnote 1 below.

2. Have any funds been disbursed from any account other than a debtor-in-possession
account this reporting period? If yes, provide an explanation below. See Footnote 2 X
below.

3. Have any payments been made on pre-petition debt, other than payments in the
normal course to secured creditors or lessors? If yes, attach listing including date of X
payment, amount of payment, and name of payee.

4. Have any payments been made to professionals? If yes, attach listing including date of
payment, amount of payment, and name of payee.

5. If the answer to question 3 and/or 4 is yes, were all such payments approved by the X
Court?

6. Have any payments been made to officers, insiders, shareholders, or relatives? if yes,
attach listing including date of payment, amount and reason for payment, and name of X
payee. See Footnote 3 below.

7. Have all postpetition tax returns been timely filed? If no, provide an explanation below. X
See Footnote 4 below.

8. Is the estate current on the payment of post-petition taxes? X

9. Is the estate insured for the replacement cost of assets and for general liability? If no,
provide an explanation below.

10. Is workers' compensation insurance in effect? See Footnote 5 below. X

11. Have all current insurance payments been made? Attach copies of all new and
renewed insurance policies.

12. Are a plan and disclosure statement on file? X

13. Was there any post-petition borrowing during this reporting period? See Footnote 6 X
below. .

Footnotes: )
1. MMA's assets were sold to Railroad Acquisition Holdings, LLC, a subsidiary of Fortress Investment Group, LLC on January 21, 2014, The sale was
approved on January 23, 2014. and the transfer of U.S. assets occurred on May 15, 2014 and the transfer of Canadian assets occurred on June 30, 2014.
2 Payments made to the professionals were made out of an escrow account held by Bernstein Shur.
3. Officers received normal course payroll during the month,
4, An extension was filed for the 2013 tax return.
5. Railroads do not have workers compensation insurance. Work related injuries on railroads are covered under Federal Employers Liability Act (FELA).
Montreal, Maine & Atlantic has an insurance policy in place for FELA.
6. MMA entered into a $3 million loan agreement with Camden National Bank on October 9, 2013.
MOR-1
9/04
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Montreal, Maine & Atlantic Railway Ltd.

Debtor

Case No.

Reporting Perioc

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

13-10670
6/1 thru 6/30/2014

Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the first
report, the amount should be the balance on the date the petition was filed. Attach copies of the bank statements and the cash disbursements journal. The total
disbursements listed in the disbursements journal must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account.

CASH SALES

BANK ACCOUNTS
TDB Operating { TDB Escrow CIBC $CDN 1BC $U BOA Car Hire [ Bangor Savings
X6926 X5764 X9410 X0718 X8136 X4951 Sale Escrow Total ¥
CASH - BEGINNING OF MONTH $ 1,511,663.52 | $ 690,513.62|$ 5595164 |% 20964818 | % 261067 | $ 3,649.68 | $ 6,663,782.96 | $ 9,137,820.27

FREIGHT ACCOUNTS RECEIVABLE 587,457.40 - 208,579.86 ] 463,975.61 - 20.59 - 1,260,033.46
AR COLLECTED ON BEHALF OF CMQ 689,522.34 - - . - - - 689,522.34
LOANS AND ADVANCES - - - : - . - -
SALE OF ASSETS - - - - - - - -
OTHER - B 4,693.97 B . - - 4,693.97
TRANSFERS (FROM DIP ACCTS) (6,272.00) 6,272.00 - . - - - -

| ToTAL RECEIPTS ] 8,272.00 213,273.83 |  463,975.61 - 20.59 | - | 195424077 |

1,270,707.74 |

ol El e

NET PAYROLL 90,517.86 - - - - - - 90,517.86
PAYROLL TAXES 61,773.12 - - - - - - 61,773.12
SALES, USE & OTHER TAXES 2,740.90 - - - - - 9,600.00 12,340.90
OPERATIONS 533,833.24 - - - - - - 533,833.24
SECURED/RENTAL/LEASES 46,771.49 - - - - - - 46,771.49
REDUCTION IN PRINCIPAL BALANCE - - - - - - - -
INSURANCE 126,815.08 6,272.00 - - - - - 133,087.08
EMPLOYEE HEALTH INSURANCE - - - - - - - -
ADMINISTRATIVE 19,929.39 - - - - - - 19,929.39
45G TRANSACTIONS - - - - - - - -
UTILITIES 9,602.82 - - - - - - 9,602.82
OTHER 1,717.00 - 327.04 60.13 39.22 25.00 - 2,168.39
CURRENCY EXCHANGE - - 613.70 - - - - 613.70
CURE PAYMENTS - - - - - - (3,596.50) (3,596.50)
OWNER DRAW * - - - - - - - -
TRANSFERS (TO DIP ACCTS) 114,257.93 - 259,000.00 191,004.71 - - 165,000.00 729,262.64
REIMBURSE TO CMQ FOR A/R 689,522.34 - - - - - - 689,522.34
PROFESSIONAL FEES - - - - - - 2,903,957.89 2,903,957.89
U.S. TRUSTEE QUARTERLY FEES - - - - - - - -
COURT COSTS - - - - - - - -
TOTAL DISBURSEMENTS 1,697,481.17 6,272.00 259,940.74 191,064.84 3.22 25.00 3,074,961.39 5,229,784.36
(RECEIPTS LESS DISBURSEMENTS) (426,773.43) - (46,666.91) 272,910.77 (39.22) (441) (3,074,961.39)| (3,275,534.59)
CASH - END OF MONTH $ 1,084,800.09 | $ 690,513.62 | $ 028473 | % 482565895 | $ 2571451 % 3,645.27 | $ 3,588,821.57 | $ 5,862,285.68

$ 1,084,800.00 | § 690,613.62 | § 928473 |8 48255895 |$% 257145 % 3645.27 | § 3,688,821.57 | § 2,273,464.11

UNCASHED CHECKS 34,770.49 - - - - - - 34,770.49
CORRECTING TRANSFER 6,272.00 (6,272.00) - - - - - -

CURRENCY EXCHANGE - - 613.70 - - - - 613.70

BANK BALANCE - END OF MONTH $ 1,125,932.58 | § 684,241.62 | $ 989843 | § 482558959 2571451 % 3,645.27 | § 3,588,821.57 | $§ 5,897,669.87

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

TOTAL. DISBURSEMENTS $ 5,220,784.36
LESS: TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS $ 720,262.64
LESS: TRANSFERS TO CENTRAL MAINE & QUEBEC RAILWAY $ 689,522.34
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. from escrow accounts) $ -

ITOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES $ 3,810,999.38
MOR-2
9/04

Footnotes:

1) This schedule excludes TD Bank Account X1968 and Bangor Savings Account X1055 which are both non-debtor accounts.
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Maine & Atlantic Railway, Ltd.
ummary

12/16/2013 through 6/30/2014

Type ~ Description Date Doc No. Amount Balance
Receipt Initial escrow deposit - CMQ Railway 12/16/2013 Wire 750,000.00 750,000.00
Receipt Claim cash reconciliation - Travelers Indemnity Co. 1/23/2014 Wire 1,330,000.00 2,080,000.00
Disburse Cure payment - Enterprise Rent-A-Car 5/14/2014 24309 (29,414.00) 2,050,586.00
Disburse Cure payment - Town of Medford 5/14/2014 24310 (252.54) 2,050,333.46
Disburse Cure payment - Larry Springer 5/14/2014 24311 (14,570.46) 2,035,763.00
Disburse Cure payment - Jackman Utility District 5/14/2014 24312 (42.50) 2,035,720.50
Disburse Cure payment - FCM Rail Ltd. 5/14/2014 24313 (1,785.00) 2,033,935.50
Disburse Cure payment - Cole Land Company 5/14/2014 24314 (214.52) 2,033,720.98
Receipt Additional funds received at closing 5/15/2014 Wire 10,119,134.20 12,152,855.18
Disburse Bank loan payoff - Camden National Bank 5/16/2014 Wire (4,787,462.63) 7,365,392.55
Disburse Transfer to Debtor's operating account " 5/16/2014  Wire (701,609.59)  6,663,782.96
Disburse Professional fees - Bernstein Shur 6/11/2014 24410 (1,655,973.10) 5,007,809.86
Disburse Professional fees - Development Specialists 6/11/2014 Wire (733,700.31) 4,274,109.55
Disburse Professional fees - Gordian Group 6/12/2014 Wire (276,562.37) 3,997,547.18
Disburse Taxes for closing of U.S. operations 6/12/2014° 24418 (9,600.00) 3,987,947.18
Disburse Professional fees - Baker Newman & Noyes 6/17/2014 24436 (15,046.67) 3,972,900.51
Disburse Professional fees - Covington & Burling 6/17/2014 24437 (25,136.84) 3,947,763.67
Disburse Professional fees - Verrill Dana 6/17/2014 Wire (197,538.60) 3,750,225.07
Disburse Transfer - Richter Advisory Group 6/30/2014 Wire (165,000.00) 3,585,225.07
Disburse Cure payment - VOID Enterprise Rent-A-Car from 5/14 6/30/2014 24309 29,414.00 3,614,639.07
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24493 (21,081.80) 3,593,557.27
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24493 (4,735.70) 3,5688,821.57

$ 3,588,821.57
Footnote:

1) Of the $701,609.59, $673,850.34 was comprised of prepaid rent, employee severence, and May expense prorations reimbursed by
CMQ. The remaining $27,759.25 was comprised of sale proceeds to pay 1inal post-petition vacation pay for employees not rehired
and a land survey.
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Bamnlk
America’s Most Convenlant Bank®
1 STATEMENT OF AGCOUNY
000083 0BADBE)1 2 000000
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page; 10f 15
15 IRON RD Statement Period:  Jun 01 2014~Jun 30 2014
HERMON ME 04401 Cust Ref #; Sy 906-408-1-
@ Primary Account #: - EERca2e
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account # R 6928
AGCCOURY SUMMARY .
Beginning Balance 1,584,575.28 Average Collected Balance 1,344,023.39
Deposits 368,515.29 . Annual Percentage Yield Eamed  0.00%
Electronic Deposits 106,294.61 ' Days in Period 30
Other Credits 802,169.84
Checks Paid 879,822.84
Electronic Payments 100,224.43
Other Withdrawals 665,575.17
Ending Balance - 1,125,932.58
DAILY ACCOUMNT ACTIVIYY
Deposits
POSTIHG DATE BESCRIPTION AROURT
8/2 RDC COMMERCIAL, SER # 1 24,706.66
6/4 RDC COMMERCIAL, SER # 1 6,587.56
6/5 ‘ RDC COMMERCIAL, SER # 1 26,710.03
6/8 RDC COMMERCIAL, SER # 1 53,364.55
6/9 RDC COMMERCIAL, SER # 1 14,732.96
6/10 RDC COMMERCIAL, SER # 1 7,259.20
8/11 RDC COMMERCIAL, SER # 1 4,584,26
8/16 RDC COMMERCIAL, SER # 1 20,059.03
6/17 RDC COMMERCIAL, SER # 1 1,084,58
6/18 RDC COMMERCIAL, SER # 1 4,913.44
8/1¢ RDC COMMERCIAL, SER # 1 56,414.95
6/20 DEPOSIT 32,845.33
6/23 RDC COMMERCIAL, SER # 1 18,753.85
6/24 RDC COMMERCIAL, SER # 1 1,352.55
6/26 RDC COMMERCIAL, SER # 1 15,258.45
6/27 RDC COMMERCIAL, SER # 1 60,865.58
6/30 RDC COMMERCIAL, SER # 1 19,021.41
Subtotal: 368,515.29
Electronic Deposits
POSTING DATE DESGRIPTION AMOUNT
6/2 CTX DEPOSIT, PROGRESS RAIL PAYABLES 20.59
6/4 CTX DEPOSIT, TTX COMPANY MMA 20.58
6/5 CCD DEPOSIT, AGRIUM U.S. INC. ACHPAYMENT 1,577.01
8/9 CCD DEPOSIT, PROCOR LIMITED PROCOR LTD 1,014.12
6/9 ACH DEPOSIT, MERITAIN HEALTH INS. CLAIM 14421 42.26
8/12 CTX DEPOSIT, TTX COMPANY MMA 1,731.10
813 ACH IAT CREDIT, Jrving Paper Lim ACH CR 00219124 46,988.13

Call ¢ aoofmﬁ 7’4@30 fm 24-hour E?Iank -by-Phone awvmes or connect to VY, tdbank. com

Btk Denostts FRIC hsured § 1 Bank A § Eayal Hovs: ng Lonm- @

0000B3 CBADRS0T DDD514
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STATEMENT OF AGCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 3of 15
Statement Period:  Jun 01 2014-Jun 30 2014
Cust Ref #: G 026-408-1-+*+
Primary Account #; - 6026
DALY ACCOUNT ACTIVITY
Electronic Deposits (continued)
POSTING DATE BESCRIPTION AMOUNT
6/13 CTX DEPOSIT, TTX COMPANY MMA 82.36
6/18 CCD DEPOSIT, BUNGE CANADA BUNGE-CANA 1,966.39
6/19 CCD DEPOSIT, AGRIUM U.S. INC. ACHPAYMENT 1,572.95
6/23 ACH IAT CREDIT, Maine Northern R ACH CR 2819506 4471984
6/23 ACH DEPOSIT, J M HUBER CORP AP PAYMENT 0900-0000369265 2,100.00
6/23 CCD DEPOSIT, AGRIUM .8, INC. ACHPAYMENT 1,572.95
6/23 CCD DEPOSIT, MERITAIN HEALTH GRP.COBRA 14421 1,150.19
8/26 CCD DEPOSIT, BUNGE CANADA BUNGE-CANA 656.13
6/30 ACH DEPOSIT, J M HUBER CORP AP PAYMENT 0900-0000369265 1,100.00
Subtotal: 106,294.61
Other Credits
PUBTING DAYE DESCRIPTION AMOUNT
6/2 WIRE TRANSFER INCOMING, TAFISA CANADA INC 307,743.40
6/4 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 974.65
6/6 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 3,013.08
6/11 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 3,868.60
6/13 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 2,405.40
6/18 WIRE TRANSFER INCOMING, TAFISA CANADA INC 350,185.65
6/18 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 1,949.30
6/20 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 1,210.00
6/23 WIRE TRANSFER INCOMING, RAILINC/ 51,768.41
6/25 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 1,943.46
6/27 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 2,107.88
6/30 WIRE TRANSFER INCOMING, MONTREAL MAINE AND ATLANTIC RA 74,960.00
' Subtotal: 802,169.84

Checks Paid  No. Chede: 84

For online bill pay customers, checke numbened “B9XXXX" fikely rapresent payments to a Blilar that were

delivered as a paper check, Funds were withdrawn from your account when the check was cashed: You can view

these clearad checks in the Account History section of Onling Banking.

*Indicales break in serial saquenca ar check proceseed elactronically and listed under Electronic Payments

DATE SERMAL NO AMDUNY DATE SERIAL NO. AROUNT
6/6 18385 483.10 6/5 18498 222.70
6/23 18483* 317.79 6/4 18499 344.32
6/2 18489* 4,985.09 6/5 18500 38.08
6/9 18490 15,005.25 6/3 18501 305.85
6/3 18461 103.00 6/9 18502 308.96
8/5 18492 50.00 6/3 18503 84.60
6/4 18483 77.99 6/2 18504 95.00
6/5 18494 15.93 6/3 18505 1,700.00
6/2 18495 782.55 6/3 18506 66.30
6/4 18496 692.63 6/3 18508* 150.00
6/2 18497 85.00 6/3 18509 1,249.67

Gﬂﬂ 1- 80(3 295 7400 *fcr 24-hour Bank-by- Phone serwc&w or zonnect to www, trjhank o

Banx D(‘posﬂ‘s £DIC Insured § TD Bank NLA gﬁqual Housing Lender «(‘_J

000063 DBADBB0T 000515
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s America’s Most Convenlent Bank® ‘
STATEMENT OF ACCOUNT.

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 4of 15
Statement Period:  Jun 01 2014-Jun 30 2014
Cust Ref # SR 026-408-1-
Primary Account #: 5026

DALY AGCOUNT 5CTIVITY

Checks Paid (continued) For online bifl pay customers, checks numbated “0aXI00C fikely rapreaont payments 1o o Biller that wore
delivered as a paper chack. Funds were withdrawn from your account whan the check was cashed. You can view
thasa clearad checks in the Account History section of Online Banking.
“indicates break In serial saquence of check processad elestranically and listed under Elsctronic Payments

OATE SERIAL NG, ﬁMBUN T DATE SEAIAL RO, AWMOUNT

6/8 18510 18,485.30 6/12 18541 52,684.02
6/6 18511 14,008.35 8112 18542 7,2569.20
6/8 18512 2,750.00 6/24 18543 24410
6/8 18513 11,114.10 6/17 18544 93.64
6/11 18514 22,194.81 8/17 18545 53.62
8/11 18515 407.57 6/19 18546 18.18
6/9 18516 31,783.74 613 18547 4,0687.40
8/10 18517 26.64 8/16 18548 139.268
6/ 18518 414.40 617 18548 2,368.82
6/11 18519 861.41 6/23 18550 75.00
8/11 18520 553.44 617 18551 37.07
8/11 18521 691.85 6/17 18552 41.18
6/10 18522 43,905.21 617 18553 81.82
6/11 18523 60.00 6/24 18554 182.45
8/9 18524 490.87 6/19 18555 4,506.24
8/12 18525 428.38 6/18 18558 25,149.10
6/11 18528 14.88 6/19 18557 46,986.13
6/12 18527 20,104.82 6/25 18558 5,848.31
6/10 18528 21.38 6/25 18559 405.93
6/10 18529 99.82 6/25 18560 239.74
6/9 18530 6,136.98 8/24 18563* 38.20
6/16 18531 44.80 6/20 18564 2,037.31
6/9 18532 654,73 8/24 18565 324,338.82
6/18 18533 180.60 6/24 18566 93,883.36
6/12 18534 75.00 6/24 18567 6,769.53
6/12 18535 726.35 8/24 18568 20,430.15
6/10 18536 833.60 6/26 18569 §1,208.95
6/13 18537 641.13 6/28 18570 1,362.55
6/16 18538 600.09 6/26 18571 1,084.58
6/12 18538 9,326.41 6/30 18572 116.28
8/12 18540 12,613.56 6/30 18575* 122.40
Subtotal: 879,822.84
Electronic Payments
POSTING'DATE  BESCRIFTION AR OUNT
6/5 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 6,190.71
6/6 CCD DEBIT, TDA ACH ENTRY L44MONMAI 8,529.39
8/10 CCD DEBIT, AFLAC INSURANCE UY462095807 751.80
€/11 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 22,605,099
6/11 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 20,750.65

Call 1-800.296-7400 Tor 24. i*mwt‘ Hgmi t,w ?’hcm@ wwacw or connact (o www.i:tibs.;nk.c:om

Bank Depusits FDIC ingured § TO Baek, KA. | Fann? Hopsing Lendes ﬁ‘:‘}
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STATEMENT OF ACCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page:

Statement Period:

Sof 15
Jun 01 2014-Jun 30 2014

Cust Ref #: G 69704081
Primary Account #: L[l

EAILY ACCOURT ACTIVITY
Electronic Payments (continued)
POSTING DETE ~ DESCRIPTION AMOUNT
6/11 CCD DEBIT, PAYFLEX T1888656-P 0000001 13660850 150.00
6/12 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 10,380.15
6/13 CCD DEBIT, IRS USATAXPYMT 270456421628583 12,096.14
6/13 CCD DEBIT, IRS USATAXPYMT 270456482646454 9,740.91
6/13 CCD DEBIT, IRS USATAXPYMT 270456435618040 5,847.39
6/13 CCD DEBIT, PREMIUM TRUST MERITAIN 14421 4,394.68
B6/13 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400463886 3,618.00
6/13 CCD DEBIT, IRS USATAXPYMT 270456493964282 3,299.82
6/18 CCD DEBIT, TDA ACH ENTRY L44MONMAI 7,290.80
6/18 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 13,088.15
6/19 CCD DEBIT, STATE OF VERMONT BIZFILE_AC 372.08
6/25 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 17,615.18
6/26 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 13,635.85
6/28 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE 2,627.88
6/27 CCD DEBIT, IRS USATAXPYMT 270457865951690 8,117.02
6/27 CCD DEBIT, IRS USATAXPYMT 270457805729006 7,032.35
6/27 CCD DEBIT, IRS USATAXPYMT 270457894792445 6,711.86
6/27 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400512836 2,787.00
6/27 CCD DEBIT, IRS USATAXPYMT 270457825592178 2,522.93

Subtotal: 190,224 43
Other Withdrawals
POSTING DATE ~ DESCRIPTION AHOLRT
6/3 WIRE TRANSFER OUTGOING, Railinc Raiiroad Clearinghouse 461,515.94
6/3 WIRE TRANSFER OUTGOING, The Plexus Groupe LLC 15,425.00
6/10 WIRE TRANSFER OUTGOING, The Plexus Groupe LLC 30,004.00
6/16 SERVICE CHARGE, ANALYSIS FEES 847.30
6/24 WIRE TRANSFER OUTGOING, Montreal Maine Atlantic Railway 39,257.93
6/30 WIRE TRANSFER OUTGOING, McMillan LLP 75,000.00
6/30 WIRE TRANSFER OUTGOING, The Plexus Groupe LLC 43,525.00

Subtotal: 665,575.17
DAILY BALANCE SUMMARY
DaTE BALAMGE DATE BALANCE
5/31 1,684,575.28 6/11 1,292,057.67
e/2 1,911,088.29 6/12 1,180,190.88
6/3 1,430,397.93 6/13 1,185,039.60
6/4 1,438,865.79 6/18 1,204,186.56
6/5 1,458,636.31 6/17 1,202,594.99
8/6 1,478,039.00 6/18 1,554,330.87
6/9 1,420,538.61 6/19 1,522,150.99
6/10 1,352,055.41 6/20 1,554,169.01

Call 1-800-285.7400 for 24-hour Bank-by-Phone services or connect to www.tdbank.com

Bank Debonits FOIC Insured 1 1O @ank, N A, § Bguat housing Lender {Ey

Q00083 0BADBBG1 000516
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Amngrica’s Most Convenient Banlk® ‘
STATEMENT OF RCCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 6of 15
Statemnent Period:  Jun 01 2014-Jun 30 2014
Cust Ref #: “6926—408—!»‘”
Primary Account #: SIS 6026.
DALY BALANCE DUIRARY - ‘
DATE BALANCE DATE RALANGE
623 1,673,841.48 6/26 1,113,812.54
6/24 1,180,063.47 6727 1,149,614.85
8/25 1,167,897.77 6130 1,125,032.58

Call 1-800-285-7400 for 24-hour Bank-by-Fhone services or connect to www.tdbank.com

PRk Bopadin FOIG thsured | TO Bank, N.A | Eoual Hidising Lender f:%"}
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" America's Most Convenient Bank®

T STATEMENT OF ACCOUNT ,
031907 06AD1802 1 000000 |
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 1of2
15 |IRON RD Statement Period:  Jun 01 2014-Jun 30 2014
HERMON ME 04401 Cust Ref # SRR 5 76 4-408-T-3H#
% Primary Account #; _5764
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account #CRIREEE5764
ACCOUNT SUMNARY
Beginning Balance 690,513.62 Average Collected Balance  687,377.62
-Annual Percentage Yield Eamed  0.00%
Other Withdrawals 6,272.00~ Days in Period 30
Ending Balance 6B4,241.62 !
DALY ACCOURT ACTIMITY :
Other Wiihdrawals
POSTING DATE DESCRIPTION AROUNT
6/16 WIRE TRANSFER OUTGOING, The Plexus Groupe LLC 8,272.00
Subtotal: 8,272.00
TAILY BALANCE SURMMARY
DATE ‘BALANGE
5/31 690 513.82
6/16 684,241.82

V1.8.4is-1:47435

031907 UBAD1802 011453

i"“ ?% 430{3 .‘? ?% ‘MQ{} fm *L‘? hmzr {mnk hy F‘hmm* svwwm or mmm,c‘i 10 www. tdhank,mm

fiwok nernxsnm. snmrwqmemk NA ![qnal Howsne § ender i::;)
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CIBC Business Operating Account™ Statement

For Jun 1 to Jun 30, 2014

e *0000041

== 00003 e

= MONTREAL, MAINE & ATLANTIC RAILWAY, Account number

== LTD, RS 0410

=== 15 TRON ROAD

= HERMON ME 04401 Branch transit number

E=am U.S.A, 00003

Z‘:-— Account fee type

== Pay As You Go

=

ey Account summary Contact information

e Opening balance on Jun 1, 2014 $60,645.61 & 1800465 CQIBC (2422)
Withdrawals . 259,327.04 Contact us by phone for questions

. on this update, change of personal

Deposits S L ... 208579.86 information, and general inquiries,
Closing balance on Jun 30, 2014 = $9,898.43 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Outside Canada and the U.S,
1902 420 CIBC (2422)

9 www.cibc.com
&4 Your branch

1809 BARRINGTON ST, SUITE B106
HALIFAX NS B3J 3A3 i

Transaction details

Date
.dun 01
Jun 02
CREDIT MEMO 82,920.53 83,566.14
SEE P/ADV. NOTE
......... TAF‘SA CANADA 'Nc R S ACARR LT LR TP LT PP T ] reees Tevrser PeivereutIsItasrisaair s arnear e
A0 08 DEPOSIT Q03BN FARNHAM ettt 383086 87.397.00.,
Jun09  DEBIT MEMO CHANNEL SC 30.00 87.367.00
M0 et e
DEBIT MEMO 55.00 87,312.00
FTS-FAX
MO : 1
DEBIT MEMO 1.50 87,310.50
TRNSFR FEE
it MD, e e
OEBIT MEMO 225.00 87,085.50
WIRES-OUT
TS, S e e e e -
Junle | .CMO TRANSFER000000616175T0: 00003/11:39318 ... 800000 ottt 830..
Hun 17 . DEPOSITO0361 FARNHAM ... SRR - .73 LN 64,337.81..

{continued on next page)

150-000041

(2611) 10023-2008/09 Page 1 0f 2

000041000107 4111
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CIBC Business Operating Account Statement

Transaction details (continued)

For Jun 1 to Jun 30, 2(_)14

Account number. SREESERE>4 10

Branch transit number: 00003

.Date  Desciption Withdrawals ($) Deposits (3) ... Balance ($)
N YT BBl O A e r————— oo ee e oo e $64,337.81
CREDIT MEMO 47,811.64 112,149.45
SEE P/ADV. NOTE
................... TAFISA CANADA INC
JJun24 MO TRANSFER000000651237 TO: 00003/11-59518 112,000.00 149.45
.Jun 26 DEPOSIT 00361 FARNHAM . 2,714.52 2,863.97
Jun 27 MISC PAYMENT 531692 7,050.00 9,813.97
B N RO A e e s e .
Jn30  SERVICE CHARGE B0 e 9,909.97
‘‘‘‘‘‘‘ 7.00 9,902.97
1.54 9,901.43
R 2. L S 9,898.43
Jun30  Closing balance . $9,898.43

Cheques processed this period

Cheque Date
number processed Amount {$)
0 0 0

Message centre

New! CIBC eDepoaosit for cheques

CIBC eDeposit(TM) for cheques online service helps your business save time
and jmprove cash flow by allowing you to scan and securely deposit
cheques into your account from the convenience of your office,

- Quickly scan, upload and deposit multiple cheques in a single transaction
- Deposit cheques when it is convenient for you, 24/7

~Save time and reduce operating costs of preparing deposits

- Improve your cash flow and get faster access to your cash by depositing
vour cheques the same day you receive them

For more information, talk to your CIBC business advisor,

call 1866 992-7223 or visit cibc.com/edepositforbusiness

CIBC Cash Management Online(R) for Small Business

A secure and flexible online tool to help you manage your business,
Cost-effectively pay employees and suppliers in Canada

and around the globe,

- Use Electronic Funds Transfers (EFT) to make Direct Deposits or
collect Pre-Authorized Payments

- Make domestic and international wire payments

- Pay bills or transfer funds between Canadian and U.S. dollar accounts
Your business may be eligible for special offers*. To see if you
qualify, speak to your CIBC business advisor or call 1 866 992-7223.
*Untif July 31, 2014, Conditions apply.

000041-000100 \

Important: Under your business account
agreement with CIBC, this statement and the
transactions and balances disclosed in it may
be considered correct and binding upon you if
you do not report any errdrs, irregularities or
omissions to CIBC in writing within 30 days of
the date CIBC malls or otherwise sends this
statement to you.

™ Trademark of CIBC

® Registered trademark of CIBC

® Interac is a registered trademark of Intérac
inc. / CIBC Licensee

Page 2 0f 2
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CIBC U.S. Dollar Current Account Statement

*0000039
00003
M?NTREAL. MAINE & ATLANTIC RAILWAY,
LTD.
15 IRON ROAD
HERMON ME 04401

C&s=s43-3a®8Y0 D&DG;GQHO-EEiIeEiM@ﬂMH/lEntﬁe@@&ﬂmm&W:SBesD(Main

ForJun 1to Jun 30, 2014

Account number
0718

Branch transit number

U.S.A. 00003
Account summary Contact information
Opening balance on Jun 1, 2014 $209,648.18 @ 1800 465 CIBC (2422)
Withdrawals 191,064.84 Contact us by phone for questions
) on this update, change of personal
Deposits + 463,975.61 information, and general inquiries,
Closing balance on Jun 30, 2014 UsD = $482,558.95 24 hours a day, 7 days a week.
‘ TTY hearing impaired
1 800 465 7401
Outside Canada and the U.5,
1902 420 CIBC (2422)
0 www.cibc.com
% Your branch
1809 BARRINGTON ST, SUITE 8106
HALIFAX NS B3J 343
Transaction details
Date  Description .. . ... .. ... Withdrawals () . .| Deposits ($) ... Balance ($)
LR & LT T oS $209,648.18
Jun02 | DEBITMEMOOSGTZ | | oo e 90,000.00 | oo 119,648.18
Jun03  DEBITMEMO OIB1Z | eeeecsomsssesomessesesesmone ZUBBS D oo scrsssess s esnes s s 97,783.03
Jun 04 WIRE TRANSFER 00003 NGL SUPPLY CO LTD 11,365.90 109,148.93
.... 0433888 7223382 D T R L L L L L L S S P P S T T LR L L R T T T T S P P T T P PP PP T Y I P PP Y T TP Y
Jun 06 WIRE TRANSFER 00003 CENTRAL MAINE + QUEBEC 79,139.56 188,288.49
RAILWAY
...................... 0641778 7233890 . ... .
Jun 09 DEBITMEMO 09612 | oo ese st sserserosreren 7903956 oo 109,148.93
OVERDRAET INTEREST | oo ssssssssessrereresssenee 8 B e oot 109,136.80
WIRE TRANSFER 00003 30,637.70 139,774.50
NGL SUPPLY CO LTD
L L S
WIRE TRANSFER 00003 22,046.32 161,820.82
NORFALCO SALES INC
...................... A R .
Jun 16 WIRE TRANSFER 00003 CENTRAL MAINE + QUEBEC 89,767.83 251,588.65
RAILWAY
WJB33BBT TIBOA3D e eee e eeee s e s e e ettt et e et et e e
WIRE TRANSFER 00003 7.767.06 259,355.71
NORFALCO SALES INC

1626800 7266526

.........................................................................................................

{2611) 10023-2008/09
000039-000067 29.1.2

Page 10of 3
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GBC U.S. Dollar Current Account Statement

Transaction details (continued)

For jun 1 to Jun 30, 2014

Account number: GRERISINEIP07 18

Branch transit number; (0003

Withdrawals ($) | Deposits (£} ... Balance ($)
TR - 9,355.71
Jun 19 WIRE TRANSFER 00003 NGL SUPPLY CO LTD 18,848.20 278,203.91
...... 1929575 7181440 - Arusersesy saerretnten saaeriavavas BINTYTrTY D T TY R T T T )
Jun 23 WIRE TRANSFER 00003 NGL SUPPLY COLTD 29,037.55 307,241.46
ss 2330776 7292375 R R T L D S e LT T L L L 2L L LT Fpuepu sty ap A RSP .-
WIRE TRANSFER 00003 3,876.03 311,117.49
NORFALCO SALES INC
2336955 7292857 .................................................................................................................

Jun 25 WIRE TRANSFER 00003 NGL SUPPLY COLTD 29,038.33 340,156.32
...................... 2533873 7304028
Jun 27 WIRE TRANSFER 00003 CENTRAL MAIN E+ QUEBI:C 134,683.57 474,835.89

RAILWAY

2758364 731 7645 .....................................................................
Jun 30 WIRE TRANSFER 00003 NORFALCO SALES INC 7,767.06 482,506.95

3030755 7323032

X~BORQER CHQ FEE

_ACCOUNT FEE

PAPER STMNT FEE .

Jun 30 Closing balance 5482 558.95

Cheques processed this period

Cheque Date
number processed . Amount ($)
0 0 )

Message centre

New! CIBC eDeposit for cheques
CIBC eDeposit(TM) for cheques online service helps your business save time
and improve cash flow by allowing you to scan and securely deposit
cheques into your account from the convenience of your office,
Quuck!y scan, upload and deposit multiple cheques in a single transaction
- Deposit cheques when it is convenient for you, 24/7
- Save time and reduce operating costs of preparing deposits
- Improve your cash flow and get faster access to your cash by depositing
your cheques the same day you recelve them
For more information, 1alk to your CIBC business advisor,
call 1 866 992-7223 or visit cibc,com/edepositforbusiness

000039-000098

Important: Urider your business account
agreement wilh CIBC, this statement and the
transactions and balances disclosed in it may
be considered cosrect and binding upon you if
you do not report any errors, irregularities or
omissions to CIBC in writing within 30 days or
the date CIBC mails or otherwise sends this
statement to you,

™ Trademark of CIBC

® Registered trademark of CIBC

® Interac is a registered trademark of Interac
Inc. / CIBC Licensee

Page 2of 3
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BankofAmerics %5~
Mesrill Lynch

P.O. Box 15284
Wilmington, DE 19850

"Il"|Il'lItllllllll'lilll'lllllllII'I“II'II'IIII'II!'"lll’"l

AG 0 172 379 000 OD5152 #®01 SP 0,406

MONTREAL MAINE & ATLANTIC RAILWAY
COLLECTION ACCOUNT

15 IRON RD

HERMON, ME 04401-1136

Your Full Analysis Business Checking
for jJune 1, 2014 to June 30, 2014

MONTREAL MAINE & ATLANTIC RAILWAY  COLLECTION ACCGUNT

Accournt simmary

Beginning balance on june 1, 2014 52,610.67
ISeposntsMand other credits - OOO
W'ithdr;awéls and other debits o ~000
Checks ” 000
P ;égs S S __._3.9.:,2.2
Ending balance on June 30,2014  $2,571.45

Customer service information

9 Customer service: 1.888.400.9009

% bankofamerica.com

#% Bank of America, N.A.
P.0. Box 4899
Atlanta, GA 30302-4899

Account numbe r SRR 136

# of deposits/credits: 0

# of withdrawals/debits: 1

# of days In cycle: 30

Average ledger balance: $2,591.06

Effective June 2014, the Deposit Agreement and Disclosures boukiet (‘Booklet”) which governs your account has been updated. The
account will coritinue to be subject to the Booklet as updated from time to time. Please contact your account representative to receive

the updated version. Continued use of this account indicates your agreement to be bound by the terms and conditions contained in this

Booklet.

PULL'E CYGLE: 48 SPEC:O DELIVERY: P TYPE: IMAGFYI BGIGA

~ " Pagelofd
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Baukof America
Meveill Lynch

Ak O
Your checking account %

MONTREAL MAINE & ATLANTIC RALWAY | Account + RSN 5136 | June 1, 2014 to June 30, 2014

Service fees
Date Transaction description

06/16/14 05/14 ACCT ANALYSIS FEE

Total service fees

Note your Ending Balonce already reflects the subtraction of Service Fees.

Daily ledger balances

Date Balance (5)  Date
o0 ... 261067 0616

Balance($)

257145

A‘m'oun/t
-39.22
-$39.22

¥ To help you BALANCE YOUR CHECKING ACCOUNT, print a copy of the "How to Balance Your Bank of America Merrill Lynch Account”

page by visiting CashPro® University at cashproontine.bankofamerica.com.

Page 3 of 4
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MONTREAL MAINE & ATLANTIC RAILWAY

i

SavingsTiank

You matter mora,

Exhidiosuniant 1 oPagePagef3®Hof 78

Date 6/30/14 Page 1
Primary Account Qi 951
Enclosures

18 1 sp 0.480

15 IRON RD
HERMON ME 04401~1136

T LT I LA T B TR AR TN

ACCOUNT NUMBER
@Bl 551 BUSINESS COMPLETE

00018

SUMMARY OF ACCQUNTS

ACCOUNT TITLE

CHECKING ACCOUNTS

ACCOUNT TITLE: MONTREAL MAINE & ATLANTIC RAILWAY

BUSINESS COMPLETE

Account Number LTI
Previous Balance 3,649.68
1 Deposits/Cradits 20,59

1 Withdrawals _ 25.00
Checks .00
Service Charges 00
Interest Paid ,;00
Current Balance 3,645.27

DEPOSITS AND OTHER CREDITS

DATE DESCRIPTION
6/05 EDI PAYMTS EXXONMOBILO0102
CTX
TOTAL DEPOSITS AND OTHER CREDITS
WITHDRAWALS
DATE DESCRIPTION
6/30 Treasury Online Monthly Fee

BSBF-2000 (11/06)

TOTAL WITHDRAWALS

CURRENT BALANCE ENCLOSURES
3,645.27
Enclosures 0
Statement Dates 6/02/14 thru 86/30/14
Days In This Statement Pericd 29
Average Ledger 3,667.27
Average Collected 3,667.27
AMOUNT REFERENCE
20.59 588495602
20,58
AMOUNT REFERENCE
25,00~ 000000035
25,00~

www.bangor.com

24-Hour Automated Phone Banking 1.888.263.3099

MEMBER FDIC






C&s43-3408Y0 Dot 19y O-File&iuQ) 124/ 1 Entdreth A AN M 255 : 5B esDddain

00018

You znaticr wmore:

BUSINESS COMPLETE

BALANCE BY DATE
DATE BALANCE DATE
6/02 3,6495.68 6/05

Exhidiosuniant 1 oPagePayef&@BHof 78

Date 6/30/14
Primary Account
Enclosures

@D o51 (Continued)

BALANCE DATE
3,670.27 6/30

www.bangor.com

BSBF-2000 {11/06)

24-Hour Automated Phone Banking 1.888,263.3099

BALANCE
3,645,27

MEMBER FDIC
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Montreal, Maine & Atlantic Railway, Ltd.
List of Court-Approved Professional Fees
6/1 thru 6/30/2014

Check
Number Check Date Name Check Amount

24410 6/11/2014 Bernstein Shur $ 1,655,973.10
Wire 6/11/2014 Development Specialists $ 733,700.31
Wire 6/12/2014 Gordian Group $ 276,562.37

24436 6/17/2014 Baker Newman & Noyes $ 15,046.67

$

$
$

24437 6/17/2014 Covington & Burling 25,136.84
Wire 6/17/2014 Verrill Dana 197,538.60

Total from Sale Escrow Account 2,903,957.89
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Montreal, Maine & Atlantic Railway, Ltd.

Cash Disbursements Journal
6/1 thru 6/30/2014

Check
Number Check Date Name Check Amount Category

000319 6/2/2014 MONTREAL, MAINE & ATLANTIC 90,000.00 TRANSFERS (TO DIP ACCTS)

000320 6/3/2014  MONTREAL, MAINE & ATLANTIC 21,865.15 TRANSFERS (TO DIP ACCTS)

000321 6/9/2014 MONTREAL, MAINE & ATLANTIC 79,139.56. TRANSFERS (TO DIP ACCTS)

ACH 6/9/2014 OVERDRAFT INTEREST 1213 OTHER

ACH 6/30/2014 ACCOUNT FEE 6.00 OTHER

ACH 6/30/2014 PAPER STMNT FEE 3.00 OTHER

ACH 6/30/2014 X-BORDER CHQ FEE 39.00 OTHER

CiBC US 191,064.84

000817 6/2/2014 MONTREAL, MAINE & ATLANTIC 60,000.00 TRANSFERS (TO DIP ACCTS)
ACH 6/9/2014 TRANSFER FEE 1.50 OTHER

ACH 6/9/2014 WIRES-OUT FEE 225.00 OTHER

ACH 6/9/2014 CHANNEL FEE 30.00 OTHER

ACH 6/9/2014  FTS FAX FEE 55.00 OTHER

000818 6/16/2014 MONTREAL, MAINE & ATLANTIC 87,000.00 TRANSFERS (TO DIP ACCTS)
000819 6/24/2014 MONTREAL, MAINE & ATLANTIC 112,000.00 TRANSFERS (TO DIP ACCTS)
ACH 6/30/2014 DEPOSIT ITEM FEE 1.54 OTHER

ACH 6/30/2014 SERVICE CHARGE 4.00 OTHER

ACH 6/30/2014 ACCOUNT FEE 7.00 OTHER

ACH 6/30/2014 PAPER STMNT FEE 3.00 OTHER

CIBC CDN 259,327.04

Void 6/2/2014  VOID - CHADWICK-BAROSS FROM 5/15/2014 (250.00) OTHER

018511 6/3/2014 EVIDOX CORPORATION 14,098.35 ADMINISTRATIVE

018512 6/3/2014  JPMORGAN CHASE BANK 2,750.00 SECURED/RENTAL/LEASES

018513 6/3/2014 TURNDOX CORPORATION 11,114.10 OPERATIONS

901768 6/3/2014 PLEXUS GROUPE LLC 15,425.00 INSURANCE

901769 6/3/2014 RAILROAD CLEARING HOUSE 461,515.94 OPERATIONS

018514 6/4/2014  MIDWEST RAILCAR CORP. 22,194.81 OPERATIONS

018515 6/5/2014 CENTRAL MAINE POWER 407.57 UTILITIES

018516 6/5/2014 CENTRAL MAINE & QUEBEC RAILWAY 31,783.74 REIMBURSE TO CMQ FOR AR

018518 6/5/2014 R. M. ELLISON li 414.40 ADMINISTRATIVE

018519 6/5/2014 EMERA MAINE 961.41 UTILITIES

018520 6/5/2014  FAIRPOINT COMMUNICATIONS 553.44 OPERATIONS

018521 6/5/2014 FAIRPOINT COMMUNICATIONS 691.85 OPERATIONS

018522 6/5/2014 FLEX LEASING |, LLC. 43,905.21 SECURED/RENTAL/LEASES

018523 6/5/2014  GRAVES SERVICE STATION 60.00 OPERATIONS

018524 6/5/2014 HOULTON WATER COMPANY 490.37 UTILITIES

018525 6/5/2014  LIBERTY MUTUAL INSURANCE GROUP 428.38 INSURANCE

018526 6/5/2014  LIBERTY POWER HOLDINGS 14.88 UTILITIES

018527 6/5/2014  MIDWEST RAILCAR CORP. 20,104.82 OPERATIONS

018528 6/5/2014 MMG INSURANCE COMPANY 21.33 INSURANCE

018529 6/5/2014  CITY OF NEWPORT 99.82 UTILITIES

018530 6/5/2014 OTT COMMUNICATIONS 6,136.98 OPERATIONS

018531 6/5/2014  David G. Black 44.80 ADMINISTRATIVE

018532 6/5/2014 S & L AUTO PARTS 654.73 OPERATIONS

018533 6/5/2014  ST. JOSEPH AMBULATORY CARE 180.60 ADMINISTRATIVE

018534 6/5/2014 BLET 75.00 OTHER

018535 6/5/2014  UNIFIRST CORPORATION 726.35 OPERATIONS

018536 6/5/2014 VERMONT ELECTRIC COOPERATIVE 933.60 UTILITIES

901770 6/5/2014 MERITAIN 6,190.71 INSURANCE

901771 6/6/2014 AMERITRADE TRUST CO. 8,529.39 NET PAYROLL

901772 6/10/2014 PLEXUS GROUPE LLC 30,004.00 INSURANCE

901773 6/10/2014 AFLAC 751.80 INSURANCE

ACH 6/11/2014 MMA RAILWAY 22,695.99 NET PAYROLL

ACH 6/11/2014 MMA RAILWAY 20,750.65 NET PAYROLL

ACH 6/11/2014 PAYFLEX 150.00 ADMINISTRATIVE

018537 6/12/2014 BANGOR SAVINGS BANK 641.13 OPERATIONS

018538 6/12/2014 BUDGET DOCUMENT TECHNOLOGY 600.09 ADMINISTRATIVE

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
018517 6/5/2014 EASTERN ME ELECTRIC COOP $ 26.64 UTILITIES
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

018539 6/12/2014 CENTRAL MAINE & QUEBEC RAILWAY 9,326.41 REIMBURSE TO CMQ FOR A/R
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Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal
6/1 thru 6/30/2014

Check
Number Check Date Name Check Amount Category

018540 6/12/2014 CENTRAL MAINE & QUEBEC RAILWAY 12,613.56 REIMBURSE TO CMQ FOR AR

018541 6/12/2014 CENTRAL MAINE & QUEBEC RAILWAY 52,684.02 REIMBURSE TO CMQ FOR AR

018542 6/12/2014 CENTRAL MAINE & QUEBEC RAILWAY 7,259.20 REIMBURSE TO CMQ FOR AR

018543 6/12/2014 DICK'S TAXI 24410 OTHER

018544 6/12/2014 EMERA MAINE 93.64 UTILITIES

018545 6/12/2014 FAIRPOINT COMMUNICATIONS 53.62 OPERATIONS

018546 6/12/2014 LIBERTY POWER HOLDINGS 18.18 UTILITIES

018547 6/12/2014 RUDMAN & WINCHELL, LLC 4,067.40 ADMINISTRATIVE

018548 6/12/2014 JAMES SPEED 139.28 ADMINISTRATIVE

018549 6/12/2014 TREASURER, STATE OF MAINE 2,368.82 SALES, USE & OTHER TAXES

018550 6/12/2014 ST. JOSEPH AMBULATORY CARE 75.00 ADMINISTRATIVE

018551 6/12/2014 THOMAS N. TARDIF 37.07 ADMINISTRATIVE

018552 6/12/2014 TTX COMPANY - AGENT FOR UP 41.18 OPERATIONS

018553 6/12/2014 VERMONT ELECTRIC COOPERATIVE 81.82 UTILITIES

901774 6/12/2014 MERITAIN 10,380.15 INSURANCE

901775 6/13/2014 MERITAIN 4,394.68 INSURANCE

901776 6/13/2014 INTERNAL REVENUE SERVICE 17,942.53 PAYROLL TAXES

901777 6/13/2014 INTERNAL REVENUE SERVICE 13,040.43 PAYROLL TAXES

901778 6/13/2014 STATE TREASURER 3,619.00 PAYROLL TAXES

Wire 6/16/2014 BANK SERVICE CHARGES 847.30 OTHER

901780 6/17/2014 AMERITRADE TRUST CO. 7,290.80 NET PAYROLL

901781 6/17/2014 VERMONT DEPARTMENT OF TAXES 372.08 SALES, USE & OTHER TAXES

018554 6/19/2014 MAINE WATER 18245 UTILITIES

018555 6/19/2014 CENTRAL MAINE & QUEBEC RAILWAY 4,596.24 REIMBURSE TO CMQ FOR AR

018556 6/19/2014 CENTRAL MAINE & QUEBEC RAILWAY 25,149.10 REIMBURSE TO CMQ FOR AR

018557 6/19/2014 CENTRAL MAINE & QUEBEC RAILWAY 46,966.13 REIMBURSE TO CMQ FOR AR

018558 6/19/2014 EMERA MAINE 5,848.31 UTILITIES

018560 6/19/2014 TELSPAN 239.74 OPERATIONS

018561 6/19/2014 U S CUSTOMS & BORDER 3,621.75 OPERATIONS

018562 6/19/2014 U.S. DEPARTMENT OF AGRICULTURE 3,402.25 OPERATIONS

018563 6/19/2014 VERMONT ELECTRIC COOPERATIVE 38.20 UTILITIES

901782 6/19/2014 MERITAIN 13,066.15 INSURANCE

018564 6/20/2014 BANGOR SAVINGS BANK 2,037.31 OPERATIONS

018565 6/24/2014 CENTRAL MAINE & QUEBEC RAILWAY 324,338.82 REIMBURSE TO CMQ FOR AR

018566 6/24/2014 CENTRAL MAINE & QUEBEC RAILWAY 93,863.36  REIMBURSE TO CMQ FOR AR

018567 6/24/2014 CENTRAL MAINE & QUEBEC RAILWAY 6,769.53 REIMBURSE TO CMQ FOR A/R

018568 6/24/2014 CENTRAL MAINE & QUEBEC RAILWAY 20,436.15 REIMBURSE TO CMQ FOR AR

901783 6/24/2014 MONTREAL, MAINE & ATLANTIC 39,257.93 TRANSFERS (TO DIP ACCTS)

ACH 6/25/2014 MMA RAILWAY 17,615.18 NET PAYROLL

018569 6/26/2014 CENTRAL MAINE & QUEBEC RAILWAY 51,298.95 REIMBURSE TO CMQ FOR A/R

018570 6/26/2014 CENTRAL MAINE & QUEBEC RAILWAY 1,352.55 REIMBURSE TO CMQ FOR AR

018571 6/26/2014 CENTRAL MAINE & QUEBEC RAILWAY 1,084.58 REIMBURSE TO CMQ FOR AR

018572 6/26/2014 GWI LEASING CORPORATION 116.28 SECURED/RENTAL/LEASES

018573 6/26/2014 W.B. MASON CO,, INC. 43.24 OPERATIONS

018574 6/26/2014 MAYO REGIONAL HOSPITAL 375.60 OTHER

018575 6/26/2014 ST. JOSEPH AMBULATORY CARE 122.40 ADMINISTRATIVE

018576 6/26/2014 TAFISA CANADA & COMPANY LTD 500.00 OTHER

901784 6/26/2014 MERITAIN ' 2,627.88 INSURANCE

ACH 6/26/2014  MMA RAILWAY 13,635.85 NET PAYROLL

901785 6/27/2014 STATE TREASURER 2,787.00 PAYROLL TAXES

901786 6/27/2014 INTERNAL REVENUE SERVICE 13,744.21 PAYROLL TAXES

901787 6/27/2014 INTERNAL REVENUE SERVICE 10,639.95 PAYROLL TAXES

901788 6/30/2014 PLEXUS GROUPE LLC 43,525.00 INSURANCE

901797 6/30/2014 McMillan LLP 75,000.00 TRANSFERS (TO DIP ACCTS)

$
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$
$
018559 6/19/2014 LIBERTY POWER HOLDINGS $ 405.93 UTILITIES
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

TD Operating Account 1,697,656.17
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Montreal, Maine & Atlantic Railway, Ltd.

Cash Disbursements Journal
6/1 thru 6/30/2014

Check
Number Check Date Name Check Amount Category
901779 6/16/2014 PLEXUS GROUPE LLC $ 6,272.00 INSURANCE
TD Bank Escrow $ 6,272.00
Wire 6/16/2014  Acct Analysis Fee $ 39.22 OTHER
BOA $ 39.22
Wire 6/30/2014  Monthly Bank Fee $ 25.00 OTHER
Bangor Savings $ 25.00
Total Disbursements: $ 2,154,284.27
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Montreal, Maine & Atiantic Railway Ltd. Case No. 13-10670
Debtor Reporting Period  6/1 thru 6/30/2014

STATUS OF POST-PETITION TAXES

The beginning tax liability should be the ending lability from the prior month or, if this is the first report, the amount should be zero. Attach photocopies of IRS Form 6123
and all applicable state and local forms and/or all federal, state, and local payment receipts to verify payment of taxes. Attach photocopies of any tax returns filed during
the reporting period.

For Pay Period Ending 6/13/2014:

Income Tax Withholding - $ 9,146.91 { $ 9,146.91 6/13/2014 EFT -
Tier I-Employee - $ 5,171.68 | $ 5,171.68 6/13/2014 EFT -
Tier l-Employer - $ 517168 [ $ 5,171.68 6/13/2014 EFT -
Tier I-Employee - $ 297458 | $ 2,974.58 6/13/2014 EFT -
Tier I-Employer - $ 8,518.11 | $ 8,518.11 6/13/2014 EFT -
For Pay Period Ending 6/27/2014:
Income Tax Withho!ding - $ 9,555.28 | $ 9,555.28 6/27/2014 EFT -
Tier I-Employee - $ 4,063.22 | § 4,063.22 6/27/2014 EFT -
Tier I-Employer - $ 4,063.22 | $ 4,063.22 6/27/12014 EFT -
Tier Il-Employee - $ 1,734.75 | $ 1,734.75 6/27/2014 EFT -
Tier I-Employer - $ 4,967.69 | $ 4,967.69 6/27/2014 EFT -
Other: - - - -
Total Federal Taxes - 55,367.12 55,367.12 -

S
For Pay Perlod Ending 6/13/2014:
[ Maine State Withholding Tax | B 3,619.00 [ $ 3619.00]  6r132014 | EFT [ -]
For Pay Period Ending 6/27/2014:

[ Maine State Withholding Tax [ - |s 2,787.00 | $ 2,787.00|  er27014 | EFT [ -
For Current Month: )

Vermont State Withholding Tax - $ - $ - -
Excise - - - -
Real Property - - - -
Personal Property - - - -
Other: - - - -
Total State and Local - $ 6,406.00 | $ 6,406.00 -
Withholding for Employee Healthcare - - - -
Premiums, Pensions & Other Benefits - - - -
Total Taxes - $ 61,77312 | § 61,773.12 -

SUMMARY OF UNPAID POST-PETITION DEBTS
Attach aged listing of accounts payables

- -

Accounts Payable $ 1124133118 2,487.7918% 20,141.78 | § 7786623 | $ 212,900.11

Wages Payable - - - - -
Taxes Payable 54.53 - - - 54.53

Rent/Leases-Building - - - - -

Rent/Leases-Equipment 161.31 - - - 161.31

Secured Debt/Adequate Protection Payments - - - ) - .

Professional Fees - - - - -

Amounts Due to Insiders* - - - - -
Other: - - - - -
Total Postpetition Debts $ 112,629.15 | § 2487.79 | $ 20,141.78 | $ 77,866.23 | $ 213,124.95

Exptain how and when the Debtor intends to pay any past-due post-petition debts.
Post-petition accounts payable is getting paid in the normal course.

*"Insider” is defined in 11 U.S.C, Section 101(31). MOR-5
9/04





Céess¢ 33000870 Dowt(dy 0-File &G/ 1 Entéret G AR M N 25555 :5SBesDédain
Welcome To EFTPS - PaymentéE xhiokunfat 1 oPagerzgef@®of 78 Page 1 of 1

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 000861

Deposit Confirmation

Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270456435618040

emmeneB e e s e o N s % mE mmmmafem mp v weA Wl mwaw mbew W 0 6 )

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax
_Withholding are for informational purposes only.

Payment Information Entered Data
Taxpayer EIN X0oxx0861
Tax Form 941 Employers Federal Tax
Tax Type . ' | Federal Tax Deposit
Tax Period Q212014
Payment Amount $5,847.39
Settlement Date 06/13/2014
Subcategories:

3 Tax Withholding $5,847.39

https://www.eftps.gov/efips/payments/payment-confitmation-flow?execution=e2s2 6/12/2014
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Welcome To EFTPS - PaymenfsXhitllobuniant 1 oPagerzigef3sof 78

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation

Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment, Please keep this humber

for your records.

Page ! of 1

TIN: x0xx0861

REMINDER: REMEMBER TO FILE ALL. RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270456421628583

'Pavment Information

Entered Data

Taxpayer EIN

XOXX086 1

CT-1 Railroad Retirerment

Tax Form
Tax Type Federal Tax Deposit
Tax Period 2014 ‘
Payment Amount $12,095.14
Settlement Date 06/13/2014
Subcategories:

1 FICA $5,720.26

2 Industry Portion $6,365.88

https://www.efips.gov/eftps/payments/payment-confirmation-flow?execution=e8s2

6/12/2014
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Welcome To EFTPS - Payme,ﬁxhibndku-nﬁe&rt 1 oPagePAyef@Hof 78 Page 1 of 1
TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: xxxxx0861
Deposit Confirmation
Your payment has been accepted.

Payment Successful
An EFT Acknowledgement Number has been provided for this payment. Please keep this number
for your records.
REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270456482646454
Payment Information Entered Data
Taxpayer EIN 00xx0861
Tax Farm CT-1 Raitroad Retirement
Tax Type |Federal Tax Deposit
Tax Period 2014
Payment Amount , $9,740.91
Settlement Date 06/13/2014
Subcategories:
1 FICA $4,614.10
2 Industry Portion $5,126.81
6/12/2014

https://www.eftps.gov/eftps/payments/payment~conﬁzmation—ﬂow?execution=e632
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Welcome To EFTPS - Pamcntgxhlbndkunﬁemt 1 oPageRPagef@Hof 78 Page 1 of 1

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 2000:x0861

Deposit Confirmation
Your payment has been accepted.

Pavment Successful

An EFT Acknowtedgement Number has been provided for this payment. Please keep this number
for your records.

RERMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWILEDGEMENT NUMBER: 270456492964282

PLEASE NOTE
| Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax
Withholding are for informational purposes only.

Payment Information , Entered Data
Taxpayer EIN x0xxx0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q22014
Payment Amount $3,209.52
Settlement Date 06/13/2014
Subcategories:

3 Tax Withholding $3,299.52

https://www.eftps. gov/eftps/payments/payment-confirmation-flow?execution=e4s2 6/12/2014
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Maine Revenue Services

Exhidiosuniant 1 oPageR2yef BHof 78

v\

State of Maine

Page 1 of 1

Tax Payment Receipt

Tax Type:
Withholding Acct #:
Amount of Payment:
Payment Date:

Tax Quarter End:
Bank Routing #:
Bank Account #:
Account Type:
Confirmation #:

Thank you for using Maine EZ Pay.

Maine Revenue Services EZ Pay Internet Payment System

900ME WITHHOLDING SEMIWEEKLY PAYMENT

11366086100

$3619.00
06/1.3/2014
06/30/2014
*HEEXXL450
****3*6926
Checking
555158644

ANs
A

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails, If you
have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call
(207) 626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payrnent for your tax return through EZ Pay may not
stop billing notices from being generated If your return posts prior to the payment date you have selected.

EZPay.201401,1,PROD

https://portal.maine.gov/ezpay/taxPay.do

6/12/2014






C&s43-3408Y0 Dot 19y O-File&iuQ) 124/ 1 Entdreth A AN M 255 : 5B esDddain

Welcome To EFTPS - Payments Exhitiiokunfrart 1 %@gﬁ%ﬁmgpaymm/pamm-conﬁmmtion—ﬂow?exec...
TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 3000000861
Deposit Confirmation
Your paynent has basn accepted,
Payment Successtul
An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.
REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
270457626592178

1of1

EFT ACKNOWLEDGEMENT NUMBER:

PLEASE NOTE
Any amounts représented In the subcategories of Social Security, Medicare, and income Tax Withholding are for informational purposes
only. )

Payment Information Entered Data
Taxpayer EIN 0000861
'fax Form 941 Employers Federal Tax
Tax Type Federal Tax Doposit
Tax Period  |a2no014
Payment Amount $2,522,93
Settlement Date 06127/2014
Subcategories:
3 Tax Withholding $2,522.93

6/26/2014 9:53 AM
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Welcome To ERFTPS - Payments

Exhidiosunirart 1 gBaoerRkiel BRRkriBayments/payment-confirmation-flowexec. .

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN; x0000:086 1
Deposit Confirmation
Your payment-has been accepted.
Payment Successful
An EFT Acknowledgemant Number has been provided for this payment. Please keep this number for your records.
REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270457865951690
Payment Information Entered Data
Taxpayer EIN X0000861
Tax Formin €T-1 Raflroad Retirement
Tax Type Federal Tax Déposit
Tax Period | 2014
Payment Amount $8,117.02
Settlement Date 06/27/2014
Subcategories;
1 FICA $3,844.88
2 Industry Portion $4,2712.14

6/26/2014 9:54 AM

e i baons i mend
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: x000:0861

Deposit Confirmation
Your payment hes bsen accepted.

Payment Successful

- AnEFT Acknowledgement Number has besn provided for this payment, Please keep this numibar for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270457805729006

EERY sy emrwmMm e biw YT e w vew ¥ n e mere

PLEASE NOTE
Any amounts represented in the subcalegories of Social Security, Medicare, and Income Tax Withhalding are for Informational purposes !
only, :
Payment Information Entered Data
Taxpayer EIN 300000861
Tax Form ] 941 Empbyers Federal Tax
Tax Type Federal Tex Deposit
Tax Perlod Q22014
Payment Amonunt $7,032.35
Settlement Date , 0612772014
Subcategorias:
3 Tax Withhoking $7,032.35

Exhitokunirant 1 %@m%gﬂﬁamm/paymem-cmﬁmﬁon—ﬂow?cxec...

6/26/2014 9:52 AM
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Welcome To EFTPS - Payments Exhidokunfrart 1 olRgosRHAEEE 0Eab8 payments/payment-confirmation-flowexec. .
TAXPAYER NAME: MONTREAL MANE & ATLANTIC TIN: x000x0881 -
Deposit Confirmation

Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270457834792445
Payment Information Entered Data /
. £
Taxpayer EIN 300000861 :
Tax Form CT-1 Rafiroad Retirement
Tax Type Federal Tax Depasit
Tax Pétlod _ 2014
Payment Amount . $6,711.86
Settlement Date ) 06/27/2014
Subcategories:
1 FICA $4,281.56
2 Industry Portion $2,430.30

Tofl 6/26/2014 9:55 AM
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Maine Revenue Services

State of Maine

Exhidiosunirart 1 OPag e%ef-% of 78 hitps://portal maine.gov/ezpay/taxPay.do

¢
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Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type:
Withholding Acct #:
Amount of Payment:
Payment Date:

Tax Quarter End:
Bank Routing #:
Bank Account #:
Account Type:
Confirmation #:

S00ME WITHHOLDING SEMIWEEKLY PAYMENT

11366086100
$2787.00 o
AL
A

06/27/2014
06/30/2014
xXx¥%%x4450
XEXXEXG026
Checking
555171048

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you
have any questions or problems regarding your withholding / combined gtrly wage & unemployment payment, please call (207,
626-8475 weekdays, from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop

billing notices from being generated If your return posts prior ta the payment date you have selected.

EZPay.201401.1.PROD

lofl

6/26/2014 9:47 AM
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
6/30/2014

Amount Due

Vendor Name / Invoice No. Invoice Date Due Date
ALL3225 ALLIANCE BENEFIT GROUP
124590 4/7/2014 5/7/2014 $ 1,567.87
140402 4/2/2014 4/2/2014 $ (4,026.55)
CANO0054 CANADIAN NATIONAL (CR)
0091050999 6/30/2014 7/30/2014 $ 1,061.53
CANO0109 CANADIAN PACIFIC RAILWAY
900594848 2/21/2014 3/23/2014 $ 390.55
CANO0111 CANADIAN PACIFIC RAILWAY
C1311193 11/30/2013 12/30/2013 $ 1,5679.22
C1312189 12/31/2013 1/30/2014 $ 1,464.45
C1401188 1/31/2014 3/2/2014 $ 39.68
C1402191 2/28/2014 3/30/2014 $ 5,082.67
C1403204 3/31/2014 4/30/2014 $ 17,090.31
C1404208 4/30/2014 5/30/2014 $ 18,641.60
CEN7803 CENTRAL MAINE & QUEBEC RAILWAY
140630A 6/30/2014 6/30/2014 $ 24,428.20
140630B 6/30/2014 6/30/2014 $ 30,997.29
140630C 6/30/2014 6/30/2014 $ 3,891.03
CSX0025 CSX TRANSPORTATION
CLA45714 2/17/2014 3/19/2014 $ 123.48
DEL0200 DELAWARE & HUDSON RWY CO-CAR A
D1403143 3/31/2014 4/30/2014 $ 2,185.26
DYEG6800 DENNIS DYER
1406 6/1/2014 6/1/2014 $ 400.00
FED2000 FEDEX
132559035 6/17/2014 7/2/2014 $ 33.51
132830994 6/24/2014 7/9/2014 $ 56.52
268688804 6/16/2014 7/1/2014 $ 18.72
FLY5450 FLYNN WIRKUS YOUNG
19228 4/23/2014 5/23/2014 $ 1,837.50
19250 5/9/2014 6/8/2014 $ 686.50
19303 6/30/2014 6/30/2014 $ 205.00
GRA8500 GRAVES SERVICE STATION
100539 4/3/2014 4/18/2014 $ 579.18
25967 4/22/2014 5/7/2014 $ 126.60
45345 4/3/2014 4/18/2014 $ 284.08
45346 4/3/2014 4/18/2014 $ 1,131.50
INT6825 INTRALINKS, INC.
J10300825 5/31/2014 5/31/2014 $ 5,683.44
J10303162 6/26/2014 6/26/2014 $ 2,481.72
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
6/30/2014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due

JPM5900 JPMORGAN CHASE BANK

733651 6/26/2014 6/26/2014 $ 161.31
MAY5610 MAYO REGIONAL HOSPITAL

140602 6/2/2014 71212014 $ 45.00
PLE9350 PLEXUS GROUPELLC '
73944 ' 9/4/2013 9/4/2013 § 9,000.00
75648 10/3/2013 10/3/2013 $ 9,000.00
77443 11/1/2013 11/1/2013 $ 9,000.00
79156 12/3/2013 12/3/2013 $ 9,000.00
80725 1/1/2014 1/1/2014 ' $ 9,000.00
RAI3549 RAILCAR MANAGEMENT INC

67432 5/31/2014 6/15/2014 $ 13,388.02
RAI3565 RAILINC CORPORATION -MD

206906 9/11/2013 10/11/2013 $ 302.14
207483 9/11/2013 10/11/2013 § 106.44
209038 12/10/2013 1/9/2014 ' $ 100.00
210519 12/10/2013 1/9/2014 ' $ 64.68
RAI4451 RAILROAD RETIREMENT BOARD

2014-2ND 6/30/2014 6/30/2014 $ 27,475.20
S000010 SOO LINE RAILROAD

$1403206 3/31/2014 4/30/2014 $ 3,614.32
$1405206 5/31/2014 6/30/2014 $ 16.26
TTX0032 TTX COMPANY - AGENT FOR CSXT

CX1405MMA 5/20/2014 6/19/2014 $ 101.29
TURS5290 TURNDOX CORPORATION

T004866 6/30/2014 6/30/2014 $ 2,231.87
VAL1900 VALERO MARKETING & SUPPLY CO

1800061287 : 5/30/2014 6/9/2014 $ 1,700.00
VAL4825 VALMARK ADVISORS, INC.

1704 10/3/2013 10/3/2013 $ 823.03
VER2529 VERMONT DEPARTMENT OF TAXES

697348 6/30/2014 6/30/2014 $ 54.53

$ 213,124.95
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Montreal, Maine & Atlantic Railway Ltd. CaseNo. . 13-10670
Debtor Reporting Period  8/1 thru 6/30/2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Total Accounts Receivable at the beginning of the reporting period $ 1,885,211
+ Amounts billed during the period $ 4,194
- Amounts collected during the period $ 574,066
Total Accounts Receivable at the end of the reporting period $ 1,315,339

Acé

0 - 30 days old

Footnote:
1) Aging A/R does not include waybill or ISS receivables.

3 4,194

31 -60 days old $ 44,429
61 - 90 days old $ 40,401
91+ days old 3 1,226,316
Total Accounts Receivable $ 1,315,339
Amount considered uncollectible (Bad Debt) ! $ 152,230
Accounts Receivable (Net) $ 1,163,109
MOR-6
9/04

2) Bad debt reserve due to balances greater than one year, customer disputes, and alleged accident claims.

T EETTTY
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Exhibit A
Part 2 of 3

Monthly Operating Reports
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF MAINE
Inre Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Reporting Period  7/1 thru 7/31/2014
MONTHLY OPERATING REPORT

Complete and submit to the United States Trustee within 15 days after end of month

Submit copy of report to any officlal committee appointed in the case

Document
REQUIRED DOCUMENTS Form No. Attached Explanation
Monthly Reporting Questionnaire MOR-1 Yes
Schedule of Cash Receipts and Disbursements MOR-2 Yes
Copies of Debtor's Bank Reconciliations Yes Included In MOR-2
worksheet
Copies of Debtor's Bank Statements Yes
Copies of Cash Disbursements Journals Yes
] {Delayed dus to sale closing
Statement of Operations MOR-3 No on May 15th
Delayed-due fo sale closing
Balance Sheet MOR-4 No on May 15th
Schedule of Post-Petition Liabilities MOR-5 Yes
Yes Attaching payroll tax deposit

Coples of IRS Form 6123 or payment receipt confirmations

N/A None filed during July

Coples of tax returns filed during reporting period

Yes

Detailed listing of aged accounts payables

Accounts Receivable Reconclliation and Aging MOR-6 | Yes

| declare under penalty of perjury (28 U.S.C. Section 1746) that this report and all attachments
are true and correct to the best of my knowledge and belief,

Signature of Debtor Date

Signature of doint Debtor Date )
| | 70

%}‘Sigizzye Zf Authorized Individual* Date © / 7

“Rdbtrt J. Keach Chapter 11 Trustee

Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if the debtor is a corporation;
a partner if debtor is a partnership; a manager or member if debtor is a limited liability company.
COVER PAGE
9/04






C&ss43-3408Y0 Dot 104 0-Eile &G 110124/ 1 B ntéretd 9 N0 N 161 G5 : 5B esDddain

Exhidiosunitant 2 oPageRPagk3dlof 67

Montreal, Maine & Atlantic Railway L td.
Debtor

Case No.
Reporting Period

MONTHLY REPORTING QUESTIONNAIRE

1. Have any assets been sold or transferred outside the normal course of business this
reporting period? If yes, provide an explanation below. See Footnote 1 below,

13-10670

7/1 thru 7/31/2014

2. Have any funds been disbursed from any account other than a debtor-in-possession
account this reporting period? If yes, provide an explanation below. See Footnote 2
below.

3. Have any payments been made on pre-petition debt, other than payments in the
normal course to secured creditors or lessors? If yes, attach listing Including date of
payment, amount of payment, and-name of payee.

4, Have any payments begn made to professionals? If yes, attach listing including date of
payment, amount of payment, and name of payee.

5. If the answer to question 3 and/or 4 is yes, were all such payments approved by the
Court?

6. Have any payments been made to officers, insiders, shareholders, or relatives? If yes,
attach listing including date of payment, amount and reason for payment, and name of
payee. See Footnote 3 below.

7. Have all postpetition tax returns been timely filed? If no, provide an explanation below.
See Footnote 4 below.

8. Is the estate current on the payment of post-petition taxes?

9. Is the estate insured for the replacement cost of assets and for general liability? If no,
Jprovide an explanation below.

10. Is workers' compensation insurance in effect? See Footnote 5 below.

11. Have all current insurance payments been made? Attach copies of all new and
frenewed insurance policies.

12. Are a plan and disclosure statement on file?

13. Was there any post-petition borrowing during this reporting period?  See Footnote 6
below,

Footnotes:

1. MMA's assets were sold to Railroad Acquisition Holdings, LLC, a subsidiary of Fortress Investment Group, LLC on January 21, 2014, The sale was
approved on January 23, 2014, and the transfer of U.S. assets occurred on May 15, 2014 and the transfer of Canadian assets occurred on June 30, 2014,

2 Payments made to the professionals were made out of an escrow account held by Bernstein Shur.
3. Officers received normal course payroll during the month.
4. An extension was filed for the 2013 tax return.

5. Railroads do not have workers compensation insurance. Work related injuries on railroads are covered under Federal Employers Liabllity Act (FELA).

Montreal, Maine & Atlantic has an insurance policy in place for FELA.
6. MMA entered into a $3 million loan agreement with Camden National Bank on October 9, 2013,

MOR-1
9/04

ol LU LR b RELA,
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Montreal, Maine & Atiantic Railway Lid.

Debtor

Exhidiosunitart 2 oPageRBagk3tof 67

Case No.

Reporting |,

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

13-10670
711 thru 7/31/2014

Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the first
report, the amount should be the balance on the date the petition was filed. Attach copies of the bank statements and the cash disbursements journal. The fotal
disbursements listed in the disbursements journal must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account.

BANK ACCOUNTS
TOB Operating |  TDB Escrow CIBC $CDN CIBC 3US BOA Car Hire | Bangor Savings
X6926 X5764 X9410 X0718 X8136 X4951 Sale Escrow Total "
CASH - BEGINNING OF MONTH $ 1,084,80000 | $ 69051362 [%  928473|$ 482558.95|% 2571453  3,645.27 | § 3,588.821.57 | § 5,862,265.68

CASH SALES

FREIGHT ACCOUNTS RECEIVABLE 35,961.37 - 218,088.12 369,517.56 - - - 623.555.08
AR COLLECTED ON BEHALF OF CMQ 1.413,122.23 - - - - . - 1,413,122.23
LOANS AND ADVANCES - - - - - - - -
SALE OF ASSETS - - - - - - - .
OTHER - - 613.70 - - - - 613.70
TRANSFERS (FROM DIP ACCTS) 689,880.00 - 82,689.30 - - - - 782,669.30

TOTAL RECEIPTS
DISBURSEMENTS

2,149,053.60
e

301,389.12

2,819,960.28

(RECE*PTS LESS DISBURSEMENTS)

(87,152.24), -

108,617.44

(39.24)

(25.00)

NET PAYROLL 51,080.71 - - - - - 51,090.71
PAYROLL TAXES 36,080.82 - - - - - 35,080.82
SALES, USE & OTHER TAXES 307.72 - - - - - 307.72
OPERATIONS 641,365.15 - 92,264.92 - - - - 733,630.07
SECURED/RENTAL/LEASES 26,966.85 - . . - - - 29.965.85
REDUCTION IN PRINCIPAL BALANCE - - - . - - - .
INSURANCE 54,671,659 - - - - - 39,870.00 94,441.59
EMPLOYEE HEALTH INSURANCE - - - - - - -
ADMINISTRATIVE 8,557.16 - - - - - - 8,657.16
45G TRANSACTIONS - - - - - . - -
UTILITIES - - - - - - - -
OTHER 2,144.61 - 384.01 48.00 39.24 25.00 - 2,640.86
CURRENCY EXCHANGE - - 10,280.23 - - - - 10,280.23
CURE PAYMENTS - - - - - - - -
OWNER DRAW * - - - - - - -
TRANSFERS (TO DIP ACCTS) - - - 779,000.00 - - - 779,000.00
IREIMBURSE TO.CMQ FOR A/IR 1,413,122.23 - 89,842.62 - - - - 1,502,964.75
PROFESSIONAL FEES - - - - - - 246,343.21 246,343.21
U.8. TRUSTEE QUARTERLY FEES - - - - - - -
COURT COSTS - - - - : - -
TOTAL DISBURSEMENTS 286,213.21

(266,213.21)

CASH - END OF MONTH

$ 997,737.85

$ 690,513.62 | $

117,802.17

$

73,028.51

$

2,532.21

$

3,620.27

$ 3,302,608.36

$ 5,187,942.89

A NCILATION
CASH - END OF MONTH $ 00773785 |8 69051362 |$ 11790217 |$ 7302851 |%  2532.211% 36202719 3302608.36 | § 1,885,334.63
UNCASHED CHECKS 27,187.82 - - - - - - 27,187.82
CORRECTING TRANSFER - JUNE 2 6,272.00 (6,272.00) - - - - - -
GURRENCY EXCHANGE - - 10,280.23 - - - - 10,280.23
BANK BALANCE - END OF MONTH % 1,031,197.67 [ $ 6842416218 12818240 !5 73028.5¢ |$  253221]% 3620279 3.302608.36 | $ 5225411.04

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

DISBURSE o]

THE FOLLOWING SECTION MUST BE COMPLETED

TOTAL DISBURSEMENTS $ 3,494,302.97
LESS: TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS $  779,000.00
LESS: TRANSFERS TO CENTRAL MAINE & QUEBEC RAILWAY $ 141312223
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. from escrow accounts) 3 -

[FOTAL DISBURSEMENTS FOR GALGULATING U.5, TRUSTEE QUARTERLY FEES $ 1,302,180.74
MOR-2
/04

Footnotes:

1) This schedule excludes TD Bank Account X1968 and Bangor Savings Account X1055 which are both non-debtor accounts.
2) Transfer made in error In the amount of $6,272.00 on 6/16/2014. Carrecting entry made on 8/5/2014.
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T STRATEMBENT OF AECOUNT
001187 06AD2KO1 2 000000 _
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Paga: 10f 10
15 IRON RD Staternant Period: Jul 01 2014-Jut 31 2014
HERMON ME 044071 Cust Ref # @B 5025-408-1-+
Primary Account # @poos
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account EIEND 5026
AOCOURT SUMBARY
Beginning Balance 1,125,032.58 Average Collected Balance  457,434.17
Deposits 499,058.48 Annual Percentage Yield Eamed  0.00%
Elscironic Deposits . 122,871.03 Days in Period 31
Other Credits 1,527,024.11
Checks Paid 1,453,230.14
Electronic Payments 129,048.12
Qther Withdrawsals 661,510.25
Ending Balance 1,031,197.67
DALY ACCOURYT ACTIVITY
Deposits
POSTING DATE DESCRIPTION ARCUNT
n DEPOSIT 18,803.85
712 RDC COMMERCIAL, SER # 1 2,771.52
T RDC COMMERCIAL, SER # 1 41,780.06
7/8 RDC COMMERCIAL, SER # k| 73,613.98
7 RDC COMMERCIAL, SER # 1 8,006.20
7M1 DEPOSIT 11,433.39
7H4 RDC COMMERCIAL, SER # 1 39,684.77
718 ROC COMMERCIAL, SER & 1 47,400.55
7116 RDC COMMERCIAL, SER # 1 25,011.84
Yiiki RDC COMMERGIAL, SER # 1 30,908.71
721 RDC COMMERCIAL, SER # 1 29,052.26
7122 RDC COMMERCIAL, SER # i 3,456.00
7123 RDC COMMERCIAL, SER # 1 13,937.57
7725 DEPOSIT 53.440.28
7128 RDC COMMERCIAL, BER # 1 21.554.31
7130 RDC COMMERCIAL, SER # 1 76,125.08
Subtotal 498,058.46
Eilectronic Deposits
POSTING DATE DESCRIPTION AMOUNT
713 CTX DEPOSIT, TTX COMPANY MMA 81.61
43 CTX DEPOSIT, PROCGRESS RAIL PAYABLES 20.58
Y/t CCD DERPOSIT, BUNGE CANADA BUNGE-CANA 4,502.69
17 CCD DEPOSIT, PROCOR LIMITED PROCOR LTD 806.97
tii4 CTX DEPOSIT, GENESEE AND WYOM AP MMAD1 299,13
7/8 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701027 52,980.14
719 CTX DEROSIT, TTX COMPANY MMA 41.18
7114 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701031 19,348.92

Sall 18002867400 for 24-howr Banleby-Phone services or sonnect (o wx@fw,tcﬁfbmk,mm

fank Daposits FENC fisired [ 10 Baok; N.A. | Equal Housing Lender §537

061157 DBAD2K01 0058386
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Bl

Amegh’s Most Convenient Bank®

STATEMENT OF ACCOUNTY
{

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: Sof 10
Statement Period: Jut 01 2014-Jui 31 2014
Cust Ref i @y 5926-408-1-
Primary Account #: @i o026

BAILY ACSOURT ACTRATY
Elecironic Deposits {continued)

POSTRG DATE QESCRIFTION AROUNY
714 CCD DEPOSIT, CF INDUSTRIES IN EDVEFTPMT ’ 3,186.72
15 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701035 5,427.24
M8 CCD DEPOSIT, CF INDUSTRIES IN EDVEFTPMT 1,572.05
718 CTX DEPOSIT, TTX COMPANY MMA 426.45
724 ACH IAT CREDIT, Mains Northem R ACH CR 2824231 15,529.62
T2 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701039 6,767.01
7124 CCD DEPOSIT, AGRIUM U.S. INC. ACHPAYMENT 1,570.28
724 CTX DEPOSIT, GENESEE AND WYOM AP MMAO1 123.54
7/28 CTX DEPOSIT, LOUISIANA-PACIFI 1000044008 4310038751 5,0588.32
1129 CTX DEPOSIT, LOUISIANA-PACIF! 1000049115 4310038544 5,088.32

Subtotal: 122,971.03

Other Credits

POSTING DRTE BESCRIPFTION ARIOUNT

/2 WIRE TRANSFER INCOMING, TAFISA CANADA INC 397,281.48

713 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC §,830.38

713 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 3,253.62

718 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC g71.73

11 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 2,164.86

716 WIRE TRANSFER INCOMING, TAFISA CANADA INC 370,431.18

1116 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 971.73

718 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLC 4,254.90

123 WIRE TRANSFER INCOMING, RAILINC/ 37,196.81

7125 WIRE TRANSFER INCOMING, RED SHIELD ACQUISITION LLG 3,718,711

) 7129 WIRE TRANSFER INCOMING, MONTREAL, MAINE ATLANTIC RAILWAY, 659,980,00
- 7130 WIRE TRANSFER INCOMING, PLAINS MIDSTREAM CANADA ULC 871.73
Subtotal: 1,527,024.11

Checks Paid o, Chaclax 4t For online bill pay customers, cheeks numbarsd *B9X0OC likely raprensnt payments to a Bilier that ware
detivered as a paper check, Funds were withdrawn fram your account when the cheek vas sashed. You can view
these cleared chooks In the Account History section of Online Banking.

“ndicates break In serial sequence or check prosessed sleclronically and liated utrdor Eleciconic Paymants

BATE BERIAL MO, AMIGUNT. BAYE SERIAL NG, RECLNT
K14 18370 ~ 18.50 719 18582 ~ 2,121.38
712 18561* ~3,8621.75 7/140 18583 ™~ 2,481.72
X/i 18562 ~3,402.25 718 18584 ~13,388.02
T 18574% ~ 43.24 718 18585 ~1,700.00
mn 18574 ™ 375.60 713 18586 ~ 1,404.72
/i 18577* ~ 3,891.03 78 18587 ~ 92,660.03
n 18578 ~24,428.20 718 18588 ~ 407,605.19
71 18579 ~30,997.2¢ 718 18589 ~ 500.00
7143 18580 ~ 49,693.33 M7 18590 ~ 108.75
73 18581 N 24,428.20 7115 18591 ~ 20,804.54

Call 1-800-295.7400 for 24-hour Bank-by-Phone services or connect to www.tdbankoom

Bonk Deposiis FOIC Insured | TD Hank, NA. { Equal Houstng Lander {2

001137 DBAD2KD1 005388
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America’s Most Convaenient Bank®

MONTREAL MAINE AND ATLANTIC RAILWAY LTD

STATEMENY OF ACCOUNT

Page: 4of 10
Statement Period: Jut 01 2014~Jul 31 2014
Cust Ref#: 6926-408-1-**
Primary Account #: " GRER o020

DAILY ACCOUNT ACTIVITY

Chscks Pald {contiauad)

For online bill pay customers, checks numbsrad “BIXXXX" likely represent payments to x Biller that wers
delivered s a mperchock Funds ware withdrawn from your acooimt when the check was cashed, You can view
these cleared checls in the Account Htslow seclion of omms Bankmg

*Indivates break in serial

G

fcally and listed under Elecironic Payments

BATE SERIAL NO. AMOUNT DATE SERIAL NO AMOUNT
714 18592 ~ 382.00 7125 18603 ~™16.26
718 18593 ~18,483.43 7/28 16604 ~ 101.20
71414 18594 ~1186,310.27 7/29 18605 ™ 2,231.87
714 18585 ~ 11,433.39 7/22 18806 ~ 54.53
7745 18548 ~ 58,880.158 718 18607 ~ 377,852.68
TAT 18597 - 86,016.64 7118 18608 ~ 45.00
7123 18508 ~ 99.39 7122 18608 ~ 36,487.19
7/28 18568 ™ 5,683.44 7/29 18610 ~ 1,081.53
1128 18600 ™ 161,31 7129 18612* 244,21
7123 18601 ™ 45,00 7125 18613 ~.17,393.66
7123 18602 ~ 27,475.20

Subtotal; 1,453,230.14
Electronic Payments
POSTING DATE DESCRIPTION AROUNT
713 CCD DEBIT, HNB - MERITAIN ACH XFR MONTREAL MAINE N 42 726,59
72 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 17,680.33
EZAR] CCD DEBIT, IRS USATAXPYMT 270459223578360 ~13,774.04
711 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 7.881.16
7114 CCD DEBIT, IRS USATAXPYMT 270458203667323 ~2,059.66
T CCD DEBIT, IRS USATAXPYMT 270450291811209 ~ 2.568.20
7111 CCD DEBIT, IRS USATAXPYMT 270459284788683 ~ 2,208.01
711 CCD DEBIT, ME BUREALU OF TAX INTRNET DR 0561400541514 ~1,680.00
7M1 CCD DEBIT, PAYFLEX T1827482-F 000000113660859 150.00
7/23 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 17,448.06
7125 CCD DEBIT, IRS USATAXPYMT 270480623568852 ~.2,050.66
7125 CCD DEBIT, IRS USATAXPYMT 270460612703898 ~ 2,541,385
7125 CCD DEBIT, IRS USATAXPYMT 270460623530787 ™ 2 505,89
7125 CCD DEBIT, IRS USATAXPYMT 270460663553045 ~ 2,209.01
7125 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400892564 . 1,664.00
7128 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 7,981.18

Subtotal: 128,048.12
Other Withdrawals
POSTING DATE DESURIPTION BRACUNT
T WIRE TRANSFER QUTGOING, Central Maine & Quebec Railway Can ~ 75,000.00
7/2 WIRE TRANSFER OUTGOING, Railinc Railroad Clearinghouse ~ 268,618.65
73 WIRE TRANSFER QUTGOING, Railine Railroad Clearinghouse ™ 305,366.66
ikl WIRE TRANSFER QUTGOING, Maine Employers Mutual ~ 11,845.00

if?;:@%i 1-B00-288-7400 for 24-hour Bank-by-Phone gervices or connsct to www.ikdbank.com

Bank Depostin FOIC nsured { TD Bank, N.A. | Bqual Houstng Lender (5
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Amarica’s Most Convanient Bank®

STATERMENT OF ACCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: Sof 10
Statement Period:  Jul 01 2014-Jul 31 2014
Gust Ref #: - oo6-208-1
Primary Account #. @

UALY ACCOQUNT ACTHVTY
Other Withdrawals {continued)

POSTING TIYE DESGIPTION AWMLY
715 SERVICE CHARGE, ANALYSIS FEES 679.94
Subiotal: 881,510.25
DALY BALANCE SUMBARY | '
T RHLEGE FATE T
8/30 1,125,632.58 7116 B32,467.67
" 1,007,808.82 mnt 577,250.99
712 1,135,517.40 7748 185,124.80
713 722,488.82 721 237,373.69
77 770,080,587 7122 204.268.08
718 379,306.75 7123 210,354.79
778 368,617.15 7124 212,048.56
7110 366,135.43 7125 244,973.04
Fiak 220,248.34 7i28 262,800.15
714 270,581.36 7128 954,100.86
M5 236,052.92 7430 1,031,187.67

Call 1-800-285-7400 for 24-hour Bank-by-Phone services or connect to www.tdbank.com

Bank Deposits FDIC fnsured 10 Bonk, 8.4, | Baual Rousing Lemder {53}

001137 OBADZKOT DO5387
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[  Bamnk

Amerita’s Most Convenient Bank®

T STATEMENT OF ACCOUNT
017850 0BAD1KOT 1 000000
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 1of2
15 IRON RD Statement Period: Jul 01 2014-Jul 31 2014
HERMON ME 04401 Cust Ref #: G 5 764-408- T
Primary Account # ' @y 5764
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account ¥ EREEN 5764
ACCOUNT SUMEARY
Beginning Balance 684,241.62 Average Collected Balance  684,241.62
Annual Percentage Yield Eamed  0.00%
Ending Balance 684.241.62 Days in Period 31

DALY ACCOUNT ACTIVITY

No Transactions this Statement Period

V1.8.4is-1:47436

017880 DBAD1KO1 025747

Calf 1-800-285.7400 for 24-hour Bank-by-Phone services or connect (o www. ldbank.com ;:

Batik Daposity FOIC Insured § TD Batk, Noa | Eqoal Housing Londey f:z-:}
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CIBC Business Operating Account™ Statement

For Jul 1 to Jul 31, 2014

e *0000040
== 00003 A b
st MONTREAL, MAINE & ATLANTIC RAILUWAY, ccount number
E== LTO. Gy 10
== 15 TRON ROAD "
P HERMON ME 04401 Branch transit number
= U.S.A. 00003
e Account fee type
B Pay As You Go
gonmn
e
— Account summary Contact information
b Opening balance on Jul 1, 2014 $9,898.43 B 1800 465 CIBC (2422)
Withdrawals . 182,491 .45 Contact us by phone for guestions
. on this update, change of personal
Deposits + 300,775.42 information, and general inquiries,
Closing balance on Jul 31, 2014 = $128,182.40 24 hours o day, 7 days a week.
TTY hearing impalred
1 800 465 7401
Outside Canada and the U.S.
1 902 420 CIBC (2422)
‘B www.cbc.com
&4 Your branch
1809 BARRINGTON ST, SUITE 8106
HALIFAX NS B3J 3A3
Transaction details
_Date DeSCIPtION e Withdrawals % Deposits ($) ... Balance (%)
Ldulo1  Opening balance . , . $9,808.43
02 DEPQSIT 003671 FARNHAM 28,343.31 38,241.74
WIRE TRANSFER 00003 82,689.30 120,931.04
MONTREAL MAINE ATLANTIC o
_'.Q‘206098 7334069 e eeeeee———— R
CREDIT MEMO ) 70,441.38 191,372.42
SEE P/ADV. NOTE
L UTARISACANADAING. e e
Jul03 CMO WIRE PAYMENTO69683 1 Railroad Clearing House 92,26492 99,107.50 _
Jul08  DEPOSIT 00361 FARNHAM 27,324.83 126,432,33
ul 09 DEBIT MEMO CHANNEL SC 30.00 126,402.33
CMO '
DEBIT MEMO 56.00 126,347.33
FTS-FAX
v CMO cems F O LA S SELLRL LIRS TS L A earretvmatmasasrTh VIt RI YR BT RS ANT R RAT IO LSRRI
DEBIT MEMO 2.25 126,345.08
TRNSFR FEE
...................... Mo
{continued on next page}

150-000040

(2611) 10023-2008K09 Page 1 of 2

000040-000103 40_1_1
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CIBC Business Operating Account Statement

Transaction details (continued)

For Jul 1 to Jul 31, 2014

Account numben~9410

Branch transit number: 00003

JPate  Desaiption e Withdrawals ($)
08 BalanCe fOIWaId e
DEBIT MEMO 285.00 ‘
WIRES-OUT
tbrvemrvesvrresrinan CMO wvtisercavramayear S e A R e U NP
Jul 11 CMO WIRE PAYMENT0733895 Central Maine and 27,324.83 98,735.25
.................. Quebec Rwy . .
Jul17  CREDIT MEMO SEE P/ADV. NOTE 40,438.20 139,173.45
A A A A DA NG e .
MISC PAYMENT 1,450.00 140,623.45
531830
. MEUN RO AL e
Jul18  DEPOSIT 0036 FARNHAM 29,458.91 170,082.36
CREDIT MEMO 20,629.49 190,711.85
SEE PIADY. NOTE
...................... TAFISA CANADA INC
Jl22 DEBITMEMO 09612 62,517.69 128,194.16
Jul31  ACCOUNTFEE oo 700 128,187.16
DEPOSIT ITEM FEE 1.76 128,185.40
. 8 AT '22 ..................................
...... PAPER STMNT FEE 300 128,182.40
Jul 31 Closing balance $128,182.40

Cheques processed this period

Chegque Date
_humber p{gggssed Amount (3$)
0 0 0

Message centre

New! CIBC eDeposit for cheques

CIBC eDeposit(TiV) for cheques online service helps your business save time

and improve cash flow by allowing you to scan and securely deposit
cheques into your account from the convenience of your office.

- Quickly scan, upload and deposit multiple cheques in a single transaction

- Deposit cheques when {t is convenient for you, 24/7
- Save time and reduce operating costs of preparing deposits

- Improve your cash flow and get faster access to your cash by depositing

your cheques the same day you receive them
For mare information, talk to your CIBC business advisor,
call 1866 992-7223 or visit cibc.com/edepositforbusiness

000040-000104

Important: Under your business account
agreement with CIBC, this statement and the
transactions and balances disclosed in it may
be considered correct and binding upon you if
you do not report any errors, irregularities or
omissions to CIBC in writing within 3C days of
the date CIBC mails or otherwise sends this
statement to you,

™ Trademark of CIBC

® Registered trademark of CIBC

® Interac Is a registered trademark of Interac
Inc. / CIBC Licensee

Page 2 of 2
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CIBC U.S. Dollar Current Account Statement

For Jul 1 to Jul 31, 2014

pr— 0000038
= 00003 A ‘ b
B MONTREAL, MAINE & ATLANTIC RAILWAY, ccount number
== LTD. 715
== 15 IRON ROAD
e HERMON ME 04401 Branch transit number
i U.S.A. 00003
Account summary Contact information
@ Opening balance on Jul 1, 2014 $482,558,95 2 1800465 CIBC (2422)
— Withdrawals . - .779,048.00 Contact us by phone for questions
= . on this update, change of personal
3 Deposits o . 369,517.56 information, and general inquiries,
' Closing balance on Jul 31, 2014 usD = $73,028.51 24 hours & day, 7 days a week. -
TTY hearing impaired
1 800 465 7401
Outside Canada and the U.S.
1902 420 CIBC (2422)
24 www.cibc.com
&% Your branch
1809 BARRINGTON ST, SUITE 8106
HALIFAX NS 83) 3A3
Transaction details
.Date  Description Withdrawals (%) Deposits (8) ..o Balance (5)
JJulo1  Openingbalance $482,558.95
Jul02  DEBTMEMOOSE12 79,000.00 403,558.95
ul 03 WIRE TRANSFER 00003 NGL SUPPLY CO LTD 4,493.35 408,052.30
0318078 7330179
WIRE TRANSFER 00003 340,798.85 - 748,851.15
CENTRAL MAINE + QUEBEC RAILWAY
...................... 0337127 7340451 - et sres s
Jut 07 WIRE TRANSFER 00003 NORFALCO SALES INC 3,863.85 752,715.00
073’845 7350495 ................ IR E NN eIt e R P IV e TE PRI R A AP R IO AR R ARATAIYRAY PRITTRRIT
WIRE TRANSFER 00003 4,700.80 757,415.80
NGL SUPPLY COLTD
...... 0735483 7351141 .
Jul 14 WIRE TRANSFER 00003 NORFALCO SALES INC 6,449.75 763,865.55
.......... 1420196 7375751 .
15 WIRE TRANSFER 00003 NGL SUPPLY CO LTD 6,640.06 770,505.61
........... 1533548 7382438
Jul 22 WIRE TRANSFER 00003 NORFALCO SALES INC 2,570.90 773,076,51
216196 7407473 )
Jul 29 CMO WIRE PAYMENT0810241 Montreal, Maine and 700,000.00 73,076.51
............. Atlantic R rerarne cerrrvnrenye ron
Jul 31 X-BORDER CHQ FEE 39.00 73,037.51
ACCOUNT FEE 6.00 73,031.51
{continued on next page)

150-000038

(2611) 10023-2008/09 Page 10of 2

000038-000085 38_1_1
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CIBC U.S. Dollar Current Account Statement

Transaction details {continued)

For Jul 1 to Jul 31, 2014

Account number: SNSRI 18

Branch transit number; 00003

Deposits ($) Balance ($)

Jul31  Closing balance

Cheques processed this period

$73,028.51

Cheque Date
Jumber processed . Amount ($)
0 0 0

Message centre

New! CIBC eDeposit for cheques
CIBC eDeposit(TM) for cheques online service helps your business save time
and improve cash flow by allowing you to scan and securely deposit
cheques into your account from the convenience of your office.
-~ Quickly scan, upload and deposit multiple chequses in a single transaction
- Deposit cheques when it is convenient for you, 24/7
--Save time and reduce operating costs of preparing deposits
- Improve your cash flow and get faster access to your cash by depositing
your cheques the same day you receive them
For more information, talk to your CIBC business advisor,
call 1 866 992-7223 or visit cibc.com/edepositforbusiness

!

000038-000098

Important: Under your business account
agreement with CIBC, this statement and the
transactions and balances disclosed in it may
be considered correct and binding upon you if
you do not report any errors, irregularities or
omissions to CIBC in writing within 30 days of
the date CIBC mails or otherwise sends this
statement fo you.

™ Trademark of CIBC

® Registered trademark of CIBC

@ Interac is a registered trademark of Interac
Inc. / CIBC Licensee

Page 2 of 2
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Bankof Brieriva "%
Weerill Lynch

P.0. Box 15284
Wilnington, DE 18850

Il!ﬂnﬂ}lhh"!ph‘l|II:n”‘M!u!“!i‘tmwhlgl["lllm
ag 0 172 180 795 DL2753 #O0L AT 0,408

MONTREAL MAINE & ATLANTIC RAILWAY
COLLECTION ACCOUNT

15 JRON RD

HERMON, ME 04401-1136

Your Full Analysis Business Cﬁeakﬁmg

for July 1, 2014 to July 31, 2014

MORTREAL MAINE & ATLANTIC RAILWAY  COLLECTION ACCOUNT

Account surnimary

Beginning balance on July 1, 2014 $2,57145
Deposits and other credits S ; 0.00
Withdrawals and other deblts - 000
hoke e 500
Service fees -~3§.24
Ending balence on July 31,2014 §2,532.2]

POLE CYGLE: 48 SPEG: O DELWERY

Customer service information

% Customer service: 1.888.400.9009

v bankofamerica.com

@ Bank of America, NA,
P.O. Box 4899
Atlanta, GA 30302-4899

Account number SESEEREE 8136

# of deposits/credits: O

# of withdrawals/debits: 1

# of days in cycle: 31

Average ledger balance: $2,549.93
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T s ot

/ AR s i CH/UC . i
Bankof Amarica 55 Your checking account &

Flerrill Lynch
MONTREAL MAINE & ATLANTIC RAILWAY | Account +(ERSRRIG136 | July 1, 2014 to July 31, 2014

Service fees

Date ' Transaction description ‘ o _  Amount @
07/15/14 06/14 ACCT ANALYSIS FEE -39.24
Totel service fees -539.24

Note your Ending Balance alreadly reflects the subtraction of Service Fees.

Dally ledger balances

Date Balance (%) Date. Balance($)

o asmas oms 28322

¥ Tohelp you BALANCE YOUR CHECKING ACCOUNT, print a copy of the "How to Balance Your Bank of America Merrill Lynch Account”
page by visiting CashPro® University at cashproonlinebankofamerica.com.

Page 3 of 4
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r

@

Date 7/31/14 Page 1
¥ou matter more. Primary Account | TEL
Enclosures
21 1 SP 0.480
MONTREAL MAINE & ATLANTIC RATLWAY 00021 »
15 IRON RD b
HERMON ME 04401-1136
sl it e bt bt e benl B Hpenpe
: SUMMARY OF ACCOUNTS
ACCOUNT NUMBER ACCOUNT TITLE CURRENT BALANCE ENCLOSURES
GEESP 051 BUSINESS COMPLETE 3,620.27
CHECKING ACCOUNTS
ACCOUNT TITLE: MONTREAL MAINE & ATLANTIC RAILWAY
BRUSINESS COMPLETE Enclosures 0
Account Number GEBEEmPio51  Statement Dates  7/01/14 thru 7/31/14
Previous Balance 3,645.27 pays In This Statement Period 31
Deposits/Credits .00 Average Ledger 3,644.46
1 withdrawals 25.00
Checks .00 Average Collected 3,644.46
S8ervice Charges .00
Interest Paid .00
Current Balance 3,620.27
WITHDRAWALS
DATE DESCRIPTION AMOUNT REFERENCE
7/31 Treasury Online Monthly Fee 25.00- 000000036
TOTAL WITHDRAWALS 25.00~
BALANCE BY DATE
DATE BALANCE DATE BALANCE
7/01 3,645.27 7/31 3,620.27
www.bangor.com
24-Hour Automated Phone Banking 1.888.263.3099 MEMBER FDIC
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Montreal, Maine & Atlantic Railway, Ltd.
Escrow Summary
12/16/2013 through 7/31/2014

Type Description Date Doc No. Amount Balance
Receipt  Initial escrow deposit - CMQ Railway 12/16/2013 Wire 750,000.00 750,000.00
Receipt Claim cash reconciliation - Travelers Indemnity Co. 1/23/2014 Wire 1,330,000.00 2,080,000.00
Disburse Cure payment - Enterprise Rent-A-Car 5/14/2014 24309 (29,414.00) 2,050,586.00
Disburse Cure payment - Town of Medford 5/14/2014 24310 (262,54) 2,050,333.46
Disburse Cure payment - Larry Springer 5/14/2014 24311 (14,570.46) 2,035,763.00
Disburse Cure payment - Jackman Ulility District 5/14/2014 24312 (42.50) 2,035,720,50
Disburse Cure payment - FCM Rail Ltd. 5/14/2014 24313 (1,786.00) 2,033,935.50
Disburse Cure payment - Cole Land Company 5/14/2014 24314 (214.52) 2,033,720.98
Receipt  Additional funds received at closing 5/15/2014 Wire 10,119,134.20 12,152,855.18
Disburse Bank loan payoff - Camden National Bank 5/16/2014 Wire (4,787,462.63) 7,365,392.55
Disburse Transfer to Debtor's operating account " 5/16/2014  Wire (701,609.59)  6,663,782.96
Dishurse Professional fees - Bernstein Shur 6/11/2014 24410 (1,655,973.10) 5,007,809.86
Disburse Professional fees - Development Specialists 6/11/2014 Wire (733,700.31) 4,274,109.55
Disburse Professional fees - Gordian Group 6/12/2014 Wire (276,562.37) 3,997,547.18
Disburse - Taxes for closing of U.S. operations 6/12/2014 24418 (9,600.00) 3,887,947.18
Disburse Professional fees - Baker Newman & Noyes 6/17/2014 24436 (15,046.67) 3,972,900.51
Disburse Professional fees - Covington & Burling 6/17/2014 24437 (25,136.84) 3,947,763.67
Disburse Professional fees - Verrill Dana 6/17/2014 Wire (197,538.60) 3,750,225.07
Disburse Transfer - Richter Advisory Group 6/30/2014 Wire (165,000.00) 3,585,225.07
Disburse Cure payment - VOID Enterprise Rent-A-Car from 5/14 6/30/2014 24309 29,414.00 3,614,639.07
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24493 (21,081.80) 3,5693,557.27
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24494 (4,735.70) 3,688,821.57
Disburse Surety bond - International Sureties Ltd 7/1/2014 24496 (39,870.00) 3,548,951.57
Disburse Professional fees - Kugler Kandestin LLP 7/24/2014 Wire (246,343.21) 3,302,608.36

$ 3,302,608.36
Footnote:

1) Of the $701,609.59, $673,850.34 was comprised of prepaid rent, employee severence, and May expense prorations reimbursed
by CMQ. The remaining $27,759.25 was comprised of sale proceeds to pay 1inal post-petition vacation pay for employees not
rehired and a land survey.
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Montreal, Maine & Atlantic Railway, Ltd.
List of Court-Approved Professional Fees
7/1 thru 7/31/2014

Check

Number Check Date Name Check Amount
Wire 7/24/2014  Kugler Kandestin LLP $ 246,343.21
Total from Sale Escrow Account $  246,343.21
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Montreal, Maine & Atlantic Railway, Lid. ;
Cash Disbursements Journal
7/1 thru 7/31/2014

Check

Number Check Date Name Check Amount Category
Wire 71212014 MONTREAL, MAINE & ATLANTIC $ 79,000.00 TRANSFERS (TOT)IE’ ACCTS) ﬁ
000323 7/29/2014 MONTREAL, MAINE & ATLANTIC $  700,000.00 TRANSFERS (TO DIP ACCTS)
ACH 7/31/2014 ACCOUNT FEE $ 6.00 OTHER §
ACH 7/31/2014  PAPER STMNT FEE 3 3.00 OTHER :
ACH 7/31/2014 X-BORDER CHQ FEE $ 39.00 OTHER :
ciBC Us $ 779,048.00 !
000817 713/2014 RAILROAD CLEARING HOUSE $ 92,264.92 OPERATIONS "
ACH 7/9/2014 TRANSFER FEE $ 2.25 OTHER
ACH 7/9/2014  WIRES-QUT FEE b 285.00 OTHER
ACH 7/9/2014 CHANNEL FEE $ 30.00 OTHER
ACH 7/9/2014  FTS FAXFEE $ 55.00 OTHER ]
000818 711712014 CENTRAL MAINE & QUEBEC RAILWAY $ 27.324.83 REIMBURSE TO CMQ FOR AR
000819 7/22/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 62,517.69 REIMBURSE TO CMQ FOR A/R
ACH 7/31/2014 DEPOSIT ITEM FEE $ 1.76_OTHER
ACH 7/31/2014 ACCOUNT FEE $ 7.00 OTHER
ACH 7/31/2014 PAPER STMNT FEE $ 3.00 OTHER
CIBC CDN $ 18249145

3,891.03 REIMBURSE TO CMQ FOR AIR
24,428.20 REIMBURSE TO CMQ FOR A/R
30,997.29 REIMBURSE TO CMQ FOR AIR
75,000.00 REIMBURSE TO CMQ FOR A/R

268,618.65 OPERATIONS
49,693.33 REIMBURSE TO CMQ FOR AIR
24,428.20 REIMBURSE TO CMQ FOR AIR

212136 OPERATIONS

2,481.72 ADMINISTRATIVE
13,388.02 OPERATIONS

1,700.00 OPERATIONS

305,366.66_OPERATIONS
42,726.59 INSURANCE
1,494.72 OPERATIONS
92,660.03 REIMBURSE TO CMQ FOR AR
407,605.19 REIMBURSE TO CMQ FOR AIR
500.00 OTHER
17,680.33 NET PAYROLL
108.75_OTHER
50.804.54 SECURED/RENTAL/LEASES
392.00 ADMINISTRATIVE
18,483.43 OPERATIONS
116,310.27 REIMBURSE TO CMQ FOR AIR 3

1,600.00 PAYROLL TAXES ]

5,168.67 PAYROLL TAXES
16,342.24 PAYROLL TAXES
11,845.00 INSURANCE

7.981.16 NET PAYROLL

150.00_OTHER
11,433.39_REIMBURSE TO CMQ FOR A/R
58,880.15 REIMBURSE TO CMQ FOR AIR
679.94 OTHER
86,016.64 REIMBURSE TO CMQ FOR AIR
99.39 OTHER
5.683.44 ADMINISTRATIVE
761,31 SECURED/RENTAL/LEASES
45.00 OTHER
27,475.20 OPERATIONS
16.26 OPERATIONS
101.29 OPERATIONS
2.231.87 OPERATIONS
5453 SALES, USE & OTHER TAXES

018577 7/1/2014  CENTRAL MAINE & QUEBEC RAILWAY
018678 7/1/2014  CENTRAL MAINE & QUEBEC RAILWAY
018579 7/1/2014  CENTRAL MAINE & QUEBEC RAILWAY
901789 7/1/2014  CENTRAL MAINE & QUEBEC RAILWAY
901790 7/2/2014  RAILROAD CLEARING HOUSE

018580 7/3/2014 CENTRAL MAINE & QUEBEC RAILWAY
0185681 7/3/2014  CENTRAL MAINE & QUEBEC RAILWAY
018582 7/3/2014  GRAVES SERVICE STATION

018583 7/3/2014  INTRALINKS, INC,

018584 7/3/2014 _ RAILCAR MANAGEMENT INC

018585 7/3/2014  VALERO MARKETING & SUPPLY CO
901791 7/3/2014 _ RAILROAD CLEARING HOUSE

901792 7/3/2014  MERITAIN

018586 71712014 BANGOR SAVINGS BANK

018587 7/8/2014  CENTRAL MAINE & QUEBEC RAILWAY
018588 7/8/2014  CENTRAL MAINE & QUEBEC RAILWAY
018589 7/8/2014  TAFISA CANADA INC.

ACH 7/9/2014  MMA RAILWAY

018590 7/10/2014 FEDEX

018591 7/10/2014 FLEXLEASING |, LLC.

018592 7/10/2014 ROBERT C. GRINDROD

018693 7/10/2014  MIDWEST RAILCAR CORP.

018594 7/11/2014  CENTRAL MAINE & QUEBEC RAILWAY
901793 7/11/2014 STATE TREASURER

901794 7/11/2014 INTERNAL REVENUE SERVICE

901795 7/11/2014  INTERNAL REVENUE SERVICE

901796 7/11/2014 MAINE EMPLOYERS MUTUAL

ACH 7/11/2014  MMA RAILWAY

ACH 7/111/2014  PAYFLEX

018595 7/14/2014 CENTRAL MAINE & QUEBEC RAILWAY
018596 7/15/2014 CENTRAL MAINE & QUEBEC RAILWAY
ACH 7/15/2014 SERVICE CHARGE, ANALYSIS FEES
018597 7/17/12014 CENTRAL MAINE & QUEBEC RAILWAY
018598 7/17/2014 FEDEX

018599 7/17/2014 INTRALINKS, INC.

018600 7/17/2014  JPMORGAN CHASE BANK

018601 71712014 MAYO REGIONAL HOSPITAL

018602 711712014 RAILROAD RETIREMENT BOARD
018603 7/17/2014 SOO LINE RAILROAD

018604 7/17/2014 TTX COMPANY - AGENT FOR CSXT
018605 7/17/2014 TURNDOX CORPORATION

018606 7/17/2014 VERMONT DEPARTMENT OF TAXES

PR P RN R BRI PN PR BB IR RIER PRI AN AT N LN 0 0 BRI LRI e e
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Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal
711 thru 7/31/2014

Check
Number Check Date Name

Check Amount Category

018607 7/18/2014 CENTRAL MAINE & QUEBEC RAILWAY

$ 377,852.66 REIMBURSE TO CMQ FOR A/R

018608 7/18/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 45.00 REIMBURSE TO CMQ FOR A/R
018609 7/22/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 36,487.19 REIMBURSE TO CMQ FOR A/R
ACH 7/23/2014 MMA RAILWAY $ 17,448.06 NET PAYROLL

018610 7/24/2014 CANADIAN NATIONAL  (CR) $ 1,061.563 OTHER

018611 7/24/2014 CSX TRANSPORTATION $ 123.48 QOPERATIONS

018612 7/24/2014 SPRINGFIELD TERMINAL RAILWAY 3 244,21 OPERATIONS

018613 7/25/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 17,393.66 REIMBURSE TO CMQ FOR A/R
901798 7/25/2014 INTERNAL REVENUE SERVICE $ 5,168.67 PAYROLL TAXES

901799 7/25/2014 INTERNAL REVENUE SERVICE $ 5,047.24 PAYROLL TAXES

901800 7/25/2014 STATE TREASURER $ 1,664.00 PAYROLL TAXES

ACH 7/28/2014 MMA RAILWAY $ 7,981.16 NET PAYROLL

018614 7/30/2014 VERMONT DEPARTMENT OF $ 253,19 SALES, USE & OTHER TAXES
018576 7/31/2014 VOID -~ TAFISA CANADA & COMPANY LTD $ (500.00) OTHER

TD Operating Account $ 2,236,205.84

n/a No activity this month

TD Bank Escrow $ -

Wire 7/115/2014  Acct Analysis Fee $ 39.24 OTHER

BOA $ 39.24

Wire 7/31/2014 Monthly Bank Fee $ 25.00 OTHER

Bangor Savings $ 25,00

Total Disbursements: $ 3,197,809.53
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Montreal, Maino & Allantic Railway Ltd. Case No. 1310670
Debtor Reporting Period  7/1_thru 7/31/2014

STATUS OF POST-PETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero. Attach photocopies of IRS Form
6123 and all applicable state and local forms and/or all federal, state, and local payment receipts to verify payment of taxes. Attach photocopies of any tax retums filed
during the reporting period.

SR Q > %G R
For Pay Period Ending 7/11/2014:
Income Tax Withholding - $ 477721 | § 4,777.21 71112014 EFT -
Tier -Employes - $ 294719 | § 2,947.19 711112014 EFT -
Tier I-Employer - $ 294719 | § 2,947.19 7/11/2014 EFT -
Tier II-Employee - $ 1,367.33 | § 1,367.33 7/11/2014 EFT -
Tier H-Employer - $ 3,915.54 | § 3.9156.54 7/11/2014 EFT -
For Pay Period Ending 7/25/2014: ]
Income Tax Withholding - $ 4714901 8 4,714.90 712512014 EFT -
Tier I-Employee - $ 20188218 2,918.82 7/25/2014 EFT -
Tier [-Employer - $ 291882 13 2,918.82 71252014 EFT -
Tier I-Employee - 3 1,351,01 | § 1,361.01 7/25/2014 EFT -
Tier iI-Employer - $ 38688119 3,868.81 7/25/2014 EFT -
Other: - - - -
{Total Federal Taxes . 31,726.82 31,726.82

. ek

(o Gata an
For Pay Period Ending 7/11/2014:
Maine State Withholding Tax [ - 18 1,890.00 | $ 1,600.00 | 7112004 | EFT | -]
For Pay Period Ending 7/25/2014;
™ Maine State Withholding Tax [ - |8 1,664.00 | $ 1,664.00 | 772502014 | EFT | -
For Current Month:
Vermont State Withholding Tax - 13 - 18 - -
Excise - . -
Real Property - - - -
Personal Property - - -
Qthen: . - - - -
Total State and Local - $ 3,354.00 [ § 3,354.00 -
Withholding for Employee Healthcare - - - -
Premiums, Pensions & Other Benefits - - - -
Total Taxes - $ 35,080.82 | $ 35,080.82 -

it

SUMMARY OF UNPAID POST-PETITION DEBTS
Attach aged listing of accounts payables

445 &

Accounts Payable $ 95,035.85 | $ 205,00 1 § 77405 [$  122,760.44 | $ 219.684.34

i

Wages Payable - - - -

Taxes Payable - - -

Rent/L.eases-Bullding - - - .

Rent/l.eases-Equipment - - - .
Secured DebAdequate Protection Payments - - . - .

Professlonal Fees - - - -

Amounts Due to Insiders* - - . - .
Other: - - . ' - N
Total Postpetition Debts $ 95,935.85 { § 205.00{ $ 77405 | %  122,760.44 1§  219,684.34

Explain how and when the Debtor intends to pay any past-due post-petition debts.
Post-petition accounts payable is getting pald in the normal course.

*Insider Is defined in 11 U.8.C. Section 101(31). MOR-5
9/04
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Maine Revenue Services hitps://portal.maine.gov/ezpayfaxPay.do

it \’\0) ’

State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tux Payment Receipt

Tax Type: 900ME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100
Amount of Payment; $1690.00
Payment Date: 07/11/2014
Tax Quarter End: 09/30/2014
Bank Routing #: *¥**%4450
Bank Account #; ¥¥%x%%6926
Account Type: Checking
Confirmation #: 555182082

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed, MRS will not notify you if this transfer fails. Ifyou

have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selacted.

EZPay.201401.1.PROD

A
KO

lofl 7/9/2014 12:11 PM
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Welcome To EFTPS - Payments https://www.eftps.gov/efips/payments/payment-confirmation-flow ?exec...

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: x000(0861

Deposit Confirmation
Your payment has been acceptod.

Payment Successful

An EFT Acknowladgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENY NUMBER: 270459284788693

PLEASE NOTE

Any amounts represented in the subcalegories of Soclal Security, Medicare, and income Tax Withholding are for informational purposes

only.

Payment Information Entered Data
Taxpayer EIN Wooof}Ba 1

Tax Form 641 Employers Federal Tax
Tax Type . Federa! Tax Deposit

Tax Perlod Q372014

Payment Amount $2,209.01

Settlement Date 07/11/2014
Subcategories:

3 Tax Withholding $2,200.01

1 of } 7/9/2014 1:08 PM





Welcome To EFTPS - Payments
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your paymant has been accepted.

Payment Successful

Exhidiosuniant 2 oPageR2yef 34 of 67

https://www.eftps.gov/eftps/payments/payment-confirmation-flowexec...

TIN; x0000x0861

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EPT ACKNOWLEDGEMENT NUMBER:

270459203667323

Payment Information Entered Data
Taxpayer EIN 00x0861
Tax Form CT-1 Ralroad Refirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $2,9658.66
Settiement Date 0711172014
Subcategories:
1 FICA $2,001.86
2 Industry Portion $0567.80

7/9/2014 1:09 PM
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Welcome To EFTPS - Payments htips://www.eftps.gov/efips/payments/payment-confirmation-flow?exec...

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN; 00000861
Deposit Confirmation
Your payment hes been accepted,
Payment Successful
An EET Acknowledgement Number has been pravided for this payment. Please keep this number for your records.
REMINDER:; REMENBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270459223578390
payment Information Entered Data
Taxpayer EIN Xxxx0861
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $13,774.04
Settlement Date 07/11/2014
Subcategories:
1 FICA $6,524.54
2 Industry Portion $7,249,60

\ % ~
o e T peee PRI pas P12,774.04
A7) 59,

., b5 556. ys.

SNy ofF = g ]

©m—

e (S\('«' CecemCe

(M e 7)as ?/@i TN dedudy
Yo dle :Zé)b

NS from e payn)

tofl 7/9/2014 1:10 PM





Welcome To EFTPS - Payments

1 of |

C&ss43-3408Y0 Dot 104 0-Eile &G 110124/ 1 B ntéretd 9 N0 N 161 G5 : 5B esDddain

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation

Your paymaut has been accepted.

Payment Successful

Exhidiosuniant 2 oPageR2Agef 28l of 67

htips://www.eftps. gov/eftps/payments/payment-confirmation-flow?exec...

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

TIN: s000d)B6 1

EFT ACKNOWLEDGEMENT NUMBER:

270456223578380

Payment Information

Entered Data

Taxpayer EIN

x0xx0861

CT-1 Raiiroad Retirement

2 Industry Portion

Tax Form
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $13,774.04
Settlement Date 07/11/2014
Subcategories:

1 FICA $6,524.54

$7,248.50

Shend have ead

H QY

-
LN

9@ ar7.36

$y3,7779.0Y.

SN deducy  next ey period

7/9/2014 1:10 PM
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Welcome To EFTPS - Payments https://www.eftps.gov/eftps/payments/payment-confirmation-flow?exec...

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 10000086 1

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keap this number for your resords,

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270459291811209

PLEASE NOTE

Any amounts represented in the subcategories of Soclal Security, Medicare, and lncome Tax Withholding are for informational purposes

only.
Payment Information Entered Data
Taxpayer EIN 00xx0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposlt
Tax Period Q32014
Payment Amount $2,568.20
Settlement Date 0771172014
Subcategories:
3 Tax Witbholding $2.568.20

lofl 7/9/2014 12:57 PM
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Maine Revenue Services https://portal.maine.gov/ezpay/taxPay.do

AN \%Q;)

State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type: SOOME WITHHOLDING SEMIWEEKLY PAYMENT
withholding Acct #; 11366086100
Amount of Payment: $1664.00
Payment Date: 07/25/2014
Tax Quarter End: 09/30/2014
Bank Routing #: ¥¥*¥%4450
Bank Account #: ***%**§926
Account Type: Checking
Confirmation #: 555203904

- » Vorod
Thank you for using Maine EZ Pay.
Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails, If you
have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207
626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated (f your return posts prior to the payment date you have selected.

£ZPay.201401,1.PROD

lofl 7/23/2014 3:16 PM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful
AN EFT Acknowledgemant Number has been provided for this payment, Please keep this number for your records,

Exhidiosuniant 2 oPageR2gyef 221 of 67

https://www.eﬁps.gov/eﬁps/pa)anents/paynmm-conﬁrmati en-flow?exec...

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

[ EFT ACKNOWLEDGEMENT NUMBER:

270460663653045

Any amounts represented In the subcategories of Social Security, Medicare, and ncome Tax Withholding are for informational purposes

PLEASE NOTE

only.

Payment Information

Entered Data

300000861

3 Tax Withholding

Taxpayer EIN
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period o214 (2
Payment Amount $2.209.01
Settlement Date 07/25/2014
Subcategories:

$2,208.01

7/24/2014 10:20 AM
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Welcome To EFTPS - Payments hitps://www.eftps.gov/efips/payments/payment-confirmation-flow7exec...

TAXPAYER NANME: MONTREAL MAINE & ATLANTIC TiN: 00000861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270460623568852
Payment Information Entered Data
Taxpayer EIN 00000861
Tax Form CT-1 Raliroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $2,059.66
Settlement Date 072512014
Subcategories:
1 FICA $2,001.86
2 Industry Portion $957.80

I of 7/24/2014 10:24 AM
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Welcome To EFTPS - Payments hitps://www.eftps.gov/eftps/payments/payment-confirmation-flowfexec...
TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: x3000¢086 1

Deposit Confirmation
Your payment has been accepted,

Payment Successful

An EFT Acknowledgement Number has baen provided for this payment. Please keep this number for your records.

REMINDER: RENIEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270460812703808
Payment Information Entered Data
Taxpayer EIN x0xx0861
Tax F'orm : GT-1 Rallroad Retirement
Tax Type Fedoral Tax Deposit
Tax Period 2014
Payment Amount $2,541.35
Settlement Date 0712612014
Subcategories:
1 FICA $1,203.76
2 Industry Portion $1,337.59

1 ofl 7/24/2014 10:25 AM
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Welcome To EFTPS - Payments hitps://www.eftps.gov/cfips/payments/payment-confirmation-flow 7exec...

1 ofl

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 000861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

AnEFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270460623530787

PLEASE NOTE

Any amounts represented in the subcalegorles of Social Security, Medicare, and income Tax Withholding are for informational purposes

only.

Payment Information Entered Data
Taxpayer EIN 000861

Tax Form 941 Employers Federal Tax
Tax Type ‘ Federal Tax Deposit

Tax Period : Q14 (3 3
Payment Amount $2,505.89

Settlement Date 07/25/2014
Subcategories:

3 Tax Withholing $2,505.89

7/24/2014 10:18 AM
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
7/31/12014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due
ALL3225 ALLIANCE BENEFIT GROUP
124590 4172014 5/7/2014 $ 1,567.87
140402 4/2/2014 4/2/2014 $ (4,026.55)
CANO0058 CANADIAN NATIONAL
(-52382 2/19/2014 3/21/2014 $ 24,673.52
CANO109 CANADIAN PACIFIC RAILWAY
900594848 » 2/21/2014 3/23/2014 $ 390.55
CANO111 CANADIAN PACIFIC RAILWAY
C1311193 11/30/2013 12/30/2013 § 1,579.22
C1312189 12/31/2013 1/30/2014 $ 1,464.45
C1401188 1/31/2014 3/2/2014 $ 39.68
C1402191 2/28/2014 3/30/2014 § 5,082.67
C1403204 3/31/2014 4/30/2014 §$ 17,090.31
C1404208 4/30/2014 5/30/2014 $ 18,641.60
CEN7803 CENTRAL MAINE & QUEBEC RAILWAY
140731 7/31/12014 7/31/2014 % 21,554.31
140731B 7/31/2014 7/31/2014 $ 2,570.90
140731C 7/31/2014 7/31/2014 § 55,010.51
CTC0005 CT CORPORATION
140201 2/1/2014 3/3/2014 $ 395.00
DEL0200 DELAWARE & HUDSON RWY CO-CAR A
D1403143 3/31/2014 4/30/2014 $ 2,185.26
FLY5450 FLYNN WIRKUS YOUNG
19228 4/23/2014 5/23/2014 § 1,837.50
19250 5/9/2014 6/8/2014 $ 686.50
19303 6/30/2014 6/30/2014 $ 205,00
19318 71612014 8/30/2014 $ 164.00
PLE9350 PLEXUS GROUPE LLC
73944 9/4/2013 0/4/2013 § 9,000.00
75648 10/3/2013 10/3/2013 § 9,000.00
77443 11/1/2013 11/1/2013 $ 9,000.00
79156 42/3/2013 12/3/2013 $ 9,000.00
80725 1/1/2014 1172014 $ 9,000.00
RAI3549 RAILCAR MANAGEMENT INC
206906 9/11/2013 10/11/2013 $ 302.14
207483 9/11/2013 10M11/2013 $ 106.44
209938 12/10/2013 1/9/2014 $ 100.00
210519 12/10/2013 1/9/2014 $ 64.68
S000010 SOO LINE RAILROAD
$1403206 3/31/2014 4/30/2014 § 3,514.32
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
7/31/2014

Vendor Name / Invoice No. invoice Date Due Date Amount Due
TUR5290 TURNDOX CORPORATION
T005074 7/31/2014 7/31/2014 $ 987.40
UNI2150 UNIFIRST CORPORATION
0280358065 5/14/2014 6/13/2014 $ 87.55
UNI7679 UNITED STATES TRUSTEE
2014-2ND 7/8/2014 7/8/2014 $ 13,000.00
UsD1861 U.S. DEPARTMENT OF AGRICULTURE
1800061506 7/8/2014 7/18/2014 $ 850,00
VAL4825 VALMARK ADVISORS, INC.
1704 10/3/2013 10/3/2013 $ 823.03
1811 7/1/2014 7172014 $ 1,798.73
WiL4525 WILLIAMS & FUDGE, INC.
140311 3/11/2014 3/11/2014 $ 1,937.75

219,684.34
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Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Debtor Reporting Period  7/1 thru 7/31/2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING "

Total Accounts Receivable at the beginning of the reporting period $ 1,315,339
+ Amounts billed during the period $ 5,794
- Amounts collected during the period $ 20,855
Total Accounts Receivable at the end of the reporting period 3 1,300,278

0 - 30 days old $ 5,794
31 - 60 days old $ 8,834
61 - 90 days old $ 26,372
91+ days old $ 1,259,278
Total Accounts Receivable $ 1,300,278
Amount considered uncollectible (Bad Debt) A $ 152,230
Accounts Recelvable (Net) $ 1,148,048
MOR-6

9/04

Footnote:
1) Aging A/R does not include waybill or ISS receivables.
2) Bad debt reserve due to balances greater than one year, customer disputes, and alleged accident claims.
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF MAINE
Inre Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Reporting Period  8/1 thru 8/31/2014
MONTHLY OPERATING REPORT

Complete and submit to the United States Trustee within 15 days after end of month

Submit copy of report to any officlal committee appointed In the case

Document
REQUIRED DOCUMENTS Form No. Attached Explanation
Monthly Reporting Questionnaire MOR-1 Yes
Schedule of Cash Recelpts and Disbursements MOR-2 Yes

perne

Tncluded in MOR-2 |

Copies of Debtor's Bank Reconcillations Yes worksheat
Copies of Debtor's Bank Statements Yes
Copies of Cash Disbursements Journals Yes ;
. Delayed due to sale closing
Statement of Operations No on May 15th
Balance Sheet No Delayed due to sale closing
on May 15th
Schedule of Post-Petition Liabilities Yes
. Attaching payroll tax deposit
Coples of IRS Form 6123 or payment receipt Yes confirmations
Coples of tax returns filed during reporting period N/A None filed during August
Detailed listing of aged accounts payables Yes
Accounts Receivable Recongiliation and Aging MOR-6 Yes

I declare under penailty of perjury (28 U.S.C. Section 1746) that this report and all attachments

are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
N A V
Signature of Jginy Bebtor Date
: 10/7/14
Date

/.
Signaturg of Aythorized Individual®
Robeft J. Keach

Chapter 11 Trustee

Printed Ntam}é of Authorized Individual

*Authorized individual must be an officer, director or shareholder if the debtor is a corporation;
a partner if debtor is a partnership; a manager or member If debtor is a limited liability company.

Title of Authorized Individual

COVER PAGE
9/04
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Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Debtor Reporting Period  8/1 thru 8/31/2014

MONTHLY REPORTING QUESTIONNAIRE

1. Have any assets been sold or transferred outside the normal course of business this
reporting period? If yes, provide an explanation below. See Footnote 1 below.

2. Have any funds been disbursed from any account other than a debtor-In-possession
account this reporting period? If yes, provide an explanation below. See Footnote 2 X
below.

3. Have any payments been made on pre-petition debt, other than payments in the
normal course to secured creditors or lessors? If yes, attach listing including date of X
payment, amount of payment, and name of payee.

4. Have any payments been made to professionals? If yes, attach listing including date of X
payment, amount of payment, and name of payee.

5. If the answer to question 3 and/or 4 [s yes, were all such payments approved by the

Court? n/a

6. Have any payments been made to officers, insiders, shareholders, or relatives? If yes,
attach listing including date of payment, amount and reason for payment, and name of X
payee. See Footnote 3 below.

7. Have all postpetition tax returns been timely filed? If no, provide an explanation below. X
See Footnote 4 below.

8. Is the estate current on the payment of post-petition taxes? X

9. Is the estate insured for the replacement cost of assets and for general liability? If no, X

provide an explanation below.

10. Is workers' compensation insurance In effect? See Footnote 5 below. X

11. Have all current insurance payments been made? Attach copies of all new and X

renewed insurance policies.

12. Are a plan and disclosure statement on file? X
13. Was there any post-petition borrowing during this reporting period? See Footnote 6 X
below.

Footnotes:

1. MMA's assets were sold to Raifroad Acquisition Holdings, LLC, a subsidiary of Fortress Investment Group, LLC on January 21, 2014. The sale was
approved on January 23, 2014. and the transfer of U.S. assets occurred on May 15, 2014 and the fransfer of Canadian assets occurred on June 30, 2014,

2 Some disbursements were made out of an escrow account held by Bernstein Shur (see Schedule of Cash Receipts and Disbursements for detail).
3. Officers received normal course payroll during the month,
4. An extension was filed for the 2013 tax return.
5. Railroads do not have workers compensation insurance. Work refated injuries on rallroads are covered under Federal Employers Liabliity Act (FELA).
Montreal, Maine & Atlantic has an insurance policy in place for FELA.
6. MMA entered into a $3 million loan agreement with Camden National Bank on October 9, 2013.
MOR-1
9/04
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Case No,

Montreal, Maine & Atlantic Railway Ltd.

Debtor

Reporting |

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

13-10670

8/1 thru 8/31/2014

Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the first
report, the amount should be the balance on the date the petition was filed, Attach copies of the bank statements and the cash disbursements jounal. The total
disbursements listed in the disbursements journal must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account.

BANK ACCOUNTS
TOB Operafing | 108 Escrow CIBC $CDN CIBC 3$US BOA Car Hire | Bangor Savings
X6926 X5764 X9410 X0718 X8136 X4951 Sale Escrow Total ¥
CASH - BEGINNING OF MONTH $ 9977376513 69051362]8% 11790217 % 7302851|$ 26322118  3,620.27 | § 3,302,608.36 | $ 5,187,042.99

CASH SALES - - - - - . - .
FREIGHT ACCOUNTS RECEIVABLE 3,793.13 - - 9.035.65 - - - 12,828,78
AR COLLECTED ON BEHALF OF CMQ 634,615.96 - 34,519.28 - - 7,785.28 - 576,930,580
LOANS AND ADVANCES - - - - - - - -

SALE OF ASSETS - - - - - - - -

OTHER - - 10,280.23 - - - 8.500.00 16,780.23
TRANSFERS (FROM DIP ACCTS) - - - - - - 323,000.00 323,000.00

(RECEIPTS LESS DISBURSEMENTS) ‘

(266 599 38)

(490,513.62)

(27,248.73)

B 987 65

o)

(25.00)

TOTAL RECEIPTS 44,799,51 329.500.00 920.530.51
NET PAYROLL 49,665.93 . - . : - . 49,865.93
PAYROLL TAXES 30,630.01 - - - - - - 30,630.01
SALES, USE & OTHER TAXES 277,68 - - . : - - 277.68
OPERATIONS 54,450.62 . - - - - - 54,450.62
SECURED/RENTAL/LEASES 9,449.18 - . - - - - 9,445.18
REDUCTION IN PRINGIPAL BALANCE 15,555.72 - - - - - 611,000.00 626,555.72
INSURANGE 45,505.50 - - . - - - 46,505.50
|EMPLOYEE HEALTH INSURANCE - - - - . . ;

ADMINISTRATIVE 2,366.09 - B - - - 2,366.09
CUSTOMER REFUND 44,854,95 : . - - - - 44,854.9
UTILITIES 2,580.58 - - - - - - 2,589.56
OTHER 827.26 - 155.00 48.00 39.22 25.00 - 1,094.48
CURRENGY EXCHANGE : - 7,915.05 - - : - 7.91505
U.S. DEPARTMENT OF JUSTICE - 167,513.62 - - - - 1,330,000.00 | _1,497,513.62
OWNER DRAW * - - - - - - -

TRANSFERS (TO DIP ACCTS) - 323,000.00 - - - . - 323,000.00
REIMBURSE TO CMQ FOR AR 534,615.98 - 63.978.19 - - 7,795.26 - 606,389.41
PROFESSIONAL FEES - - - - - - - .

U.S. TRUSTEE QUARTERLY FEES 13,000.00 - - - - - - 13,000.00
COURT COSTS - - - - - . : -

TOTAL DISBURSEMENTS _805.008.47 | __ 490,513.62 782026 | 194100000 [ 331647781

(1.611,500,00)

2, 38, 938, 30)

CASH - END OF MONTH

$  731,13847

$_200,000.00 1%

90,653.44

$

82,0166 | $

2,492.99

3,596.27

$ 1,691,108.36

§ 2.801,004.69

CASH - END OF MONTH

$ 731,138.47

$_ 200,000.00

90,663.44

$

3,595.27

$ 1,691,108.38

$_2,801,004.69

82,016.16

UNCASHED CHECKS 74,401.69 : - - - - - 74401.89
CURRENCY EXCHANGE - - 7,915.06 - - - - 7,915.06
BANK BALANCE - END OF MONTH $ 805540161 % 200,00000|% 9856848 |% 8201616 ]$% 2,492.99 | § 3,696.:27 | $ 1,691,108.36 | $ 2,8683.321,43

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

Footnotes:

1) This schedule excludes TD Bank Account X1968 and Bangor Savings Account X1065 which are both non-debtor accounts.

2) Transfer made in error in the amount of $6,272.00 on 6/16/2014. Correcting entry made on 8/5/2014,

TOTAL DISBURSEMENTS $ 3,316,477.81
LESS: TRANSFERS TO DEBTOR IN POSSESSION AGCOUNTS $ 323,000.00
LESS: TRANSFERS TO CENTRAL MAINE & QUEBEC RAILWAY $ 53461596
PLUS: ESTATE DISBURSEMENTS MADE BY QUTSIDE SOURCES (i.e. from escrow accounts) § -

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES $ 2,458,661.85

MOR-2
9/04
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Amerita’s Most Convenient Bank®

001017 DEAD2UOT 2 000000
MONTREAL MAINE AND ATLANTIC RALWAY LTD

15 IRON RD
HERMON ME 04401

BYATEMENT OF AGCOUNT

Page: 1of 8
Statement Period:  Aug 01 2014-Aug 31 2014
Cust Ref # @ oo26-408-1
Primary Account #: @yooe

Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account /A SSEERERS 926
ACCOUNT SUNNARY
Beginning Balance 1,031,197.67 Average Collected Balance 920,686,868
Depuosits 156,658.75 Annual Percentage Yield Eamed  0.00%
Electronic Deposits 163,775.18 Days in Period 31
Other Credits 228,2090.02
Checks Paid 614,712.24
Electronic Payments 86,937.94
Other Withdrawals 62,738.48
Ending Balance 805,540,168
DAILY ACCOUNT ACTIVITY
Deposits
POSTING DATE DESCRIPTION AMOUNT
8/ RDC COMMERCIAL, SER # 1 18,317.02
8/4 RDC COMMERCIAL, SER # 1 6,330.97
8/5 RDC COMMERCIAL, SER # 1 2,9415.07
8/6 RDC COMMERCIAL, SER # 1 679.43
8/8 DEPOSIT 55,407,59
8/15 DEPOSIT 25,871.47
8122 RDC COMMERCIAL, SER # 1 8,320.68
8/25 RDC COMMERCIAL, SER # 1 5,726.668
8/29 DEPOSIT 33,078.86
Subtotal: 156,656.75
Electronic Daposits
POSTING DATE DESCRIPTION AMOUNT
8/4 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701051 10,958.85
8/4 CTX DEPOSIT, TTX COMPANY MMA 81.77
8/5 CTX DEPQSIT, LOUISIANA-PACIFI 1000052311 4310041184 18,523.50
8/7 CTX DEPOSIT, LOUISIANA-PACIF! 1000053615 4310041469 16,214.82
8/8 CTX DEPOSIT, LOUISIANA-PACIFI 1000054313 4310041938 17,500.70
8/11 CCD DEPOSIT, BUNGE CANADA BUNGE-CANA 5,800.58
8/11 CCD DEPOSIT, PROCOR LIMITED PROCOR LTD 2,088.21
8/11 ACH DEPOSIT, J M HUBER CORP AP PAYMENT 0900-0000369265 1,925.00
8/12 CTX DEPOSIT, LOUISIANA-PACIFI 1000055415 4310042675 45,796.24
813 CTX DEPOSIT, LOUISIANA-PACIFI 1000056214 4310042744 22,815.02
8/14 CTX DEPOSIT, LOUISIANA-PACIF! 1000057215 4310043029 5,235.34
8/14 CCD DEPOSIT, BUNGE CANADA BUNGE-CANA 858.13
8/18 ACH DEPOSIT, TRP CO INC DIS VENDOR PAY TRPC 000701081 5,137.56
B/18 CCD DEPOSIT, BUNGE CANADA BUNGE-CANA 865.71

Ca!i 1 800 2%»?4(}0 for 24 hour Bank by Phone semces or connect to www, tdbank com

Hank Depostts FDIC isured | TD Bank, KA y&qual Hmmng Lastdor

001217 06AD2UO1 004831

NN A N SR ot
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) Bamnl

~ America‘'s Most Convenient Bank®

BTATEMENT OF ACCOUNT
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: dof 8
Statement Period:  Aug 01 2014-Aug 31 2014
Cust Ref #: @R 59264081+
Primary Account #: @y oos
DAILY ACCOURT ACTIVITY
Electronic Deposits (continued)
POSTING DATE BESCRIPTION AMOUNT
B/21 ACH IAT CREDIT, lrving Paper Lim ACH CR 00223499 - 71.75
Subtotal: 153,775.18
Other Credits
POSTING DATE DESCRIPTION AnolnT
8N WIRE TRANSFER INCOMING, TAFISA CANADA INC ~97,194.45
- 812 RETURNED {TEM - 322.06
8/21 WIRE TRANSFER INCOMING, RAILING/ » 30,782.71
' Subtotal: 228,269.22

Checks Paid  no. checks: 32 For online bilt pay customers, shecks numbared "B9XXXX" likely represent payments to a Biller that were
delivared as a papar check, Funds were withdrawn from your account when the check was cashed, You can view
thaze cleared checks In the Account History section of Onting Banking,

“Indicates break in serial sequence or check processed elactronically and listed under Elecironic Payments

DATE BERIAL NO. AROUNT DATE SERIAL NO. AMOUNT
- 8711 18180 322.08 ~ 818 18628 £5,687.44
" 814 18811 123.48 ~ 8/18 18630 28,698.49
~ B/14 18614+ 253.19 ~ 8/25 18631 1,887.78
~ 811 18615 33,882.95 ~ 825 18632 18,500.00
~ 81 18616 §56,010.51 T 8M8 18633 25,746.11
~ 8/1 18617 2,570.90 ~ Bf22 18634 8,060.79
= 81 18618 21,554.31 ~ 822 18635 9,449.17
~ 8/5 18619 218,483.20 - 822 18636 17,590.70
~ 815 18620 987.40 ~ 822 18637 6,003.27
~ 8/1 18621 87.55 ~ 8125 18838 33.34
~ 811 18823~ 13,000.00 ™ 8/26 18639 9,449.18
~ 8/28 18624 24 673.52 - 827 18641* 8,960.79
~ B/8 18625 20,234.48 ~ B/26 18642 510.16
~ 8/14 18626 395.00 ~ 8/28 18643 3.86
~ 812 18627 850.00 ~ 8/29 18644 14,723.88
~ 818 18628 9,762.85 ~ 8/29 18645 8,258.91
Subtotal: 614,712.24

Electronic Payments
POSTING DATE DESCRIPTION AMOUNT
8/5 TD ETREASURY DR, Transfer To CK 2427325764 8,272.00
8/6 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 17,542.92
B/8 CCD DEBIT, IRS USATAXPYMT 270462052535914 " 8,180.30
8/8 CCD DEBIT, IRS USATAXPYMT 270462072687233 | 2,553.43
8/8 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400623825 831.00
8/11 CCD DEBIT, PAYFLEX T1965276-P 000000113660859 150.00
8/13 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 8,418.50
8/15 CCD DEBIT, IRS USATAXPYMT 270462720722858 2,209.01

Call -8()0 295 ?400 for 24 houf Bank ~by- ?hone semces or connect {o WWW. mimnk com

Bank Deposits FOIC tnsured | TD Bank, NA 1 Enea) chsmg Lenger *

001017 06AD2U01 004832
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America’s Most Convenient Bank®

ETATEMENT OF ACCOUNY

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 4of 8
Statement Period:  Aug 01 2014-Aug 31 2014
Cust Ref# Sl 026-408-1-
Primary Account #: @00

DALY ACCUVHT ACTIVITY
Electronic Payments {continued)

POSTING DETE DESORIPTIOY AROLINT
8/15 CCD DEBIT, IRS USATAXPYMT 270462741105492 1,867.62
8/15 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400637252 751.00
8/20 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 15,233.55
8/22 CCD DEBIT, IRS USATAXPYMT 270463453162848 7,057.52
8/22 CCD DEBIT, IRS USATAXPYMT 270463451825084 2,158.06
8/22 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400662662 784.00
8127 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 8,600.96
8/20 CCD DEBIT, IRS USATAXPYMT 270484135844G663 2,209.01
829 CCD DEBIT, IRS USATAXPYMT 270464124575280 1,078.06
8728 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0581400878052 751.00
Subtotal: B5,937.94
Other Withdrawais
POSTING DXTE DESCRIFTINN AMOUNT
8/4 WIRE TRANSFER QUTGOING, The Plexus Groupe LLC 10,868.50
8n WIRE TRANSFER OUTGOING, Wheeling & Lake Erie Rwy Co. 15,565.72
8/8 WIRE TRANSFER OUTGOING, Maine Employers Mutual 35,535.00
815 SERVICE CHARGE, ANALYSIS FEES 677.26
Subtotal: 62,738.48
DALY BALAROE SUKMMARY
DATE BALANCE BAYE BALANCE
7i31 1,031,197.67 815 1,008,530.60
81 1,133,680.47 818 020,396.09
8/4 1,139,958.08 8/1e 894,640.98
8/5 038,641.45 8120 879,416.43
8/8 821,777.96 8/21 910,206.89
8/7 822 437.06 8122 866,524.06
B/8 928,000.14 8/25 851,779.63
8/11 924,352.32 8/26 841,807.43
8/12 969,620.82 8/27 824,155,68
8/13 084,017.14 B/28 799,482.18
8/14 989,260.42 8/29 805,540.16

Call 1-800-295.7400 for 24-hour Bank-by-Phone services or connecl 10 www.it

Bank Daposits FOIG Inured | TO Bank BA | Equal Housing Lender §5}
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T STATEMENT OF ACCOUNT
018113 08AD1UD1 1 000000
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 1of2
15 IRON RD Statement Period:  Aug 01 2014-Aug 31 2014
HERMON ME 04401 Cust Ref # @B 5764-408- T30
Primary Account #: @y
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account #SERENER5764
BCCOUNT SUMMARY
Beginning Balance 684,241.82 Average Collected Balance  488,182.04
Electronic Deposits 6,272.00 Annual Percemtage Yield Eamed  0.00% 5
Days in Period ]| i
Other Withdrawals 490,513.62
Ending Balance 200,000.00
DAILY ACCOUNT ACTIVITY
Electronic Deposits
POSTING DATE DESCRIPTION AMOUNT
8/5 TD ETREASURY CR, Transfer To CK 2427325764 6,272.00
Subtotal: 6,272.00
Other Withdrawals :
POSTING DATE DESCRIPTION AMOUNT
8/18 WIRE TRANSFER OUTGOING, Bernstein, Shur, Sawyer & Nelson 323,000.00
818 WIRE TRANSFER OUTGOING, U.$. Department of Justice 167,513.62
Subtotal: 490,513.62
DAILY BALANCE SUMNMARY
DATE BALAUCE NATE BALANCE
/31 684,241.62 8/18 200,000.00
8/5 690,513.62

V1.8.45-1:47436

018113 UBADIUDT 025035

Ca i 1-800- ?9%»7@0(} for 24-hour Bank- -by-Phone services or connect to www. tiibaﬂk com

Huink proms FOIG msunm 1O Bank, NA [ Bgual nowng Lender f:::]
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CIBC Business Operating Accourit™ Statement

00003 *0000394

MONTREAL, MAINE & ATLANTIC RAILWAY,

For Aug 1 to Aug 31, 2014

Account number

LTD. 0
15 IRON ROAD
HERMON ME 04401 Branch transit number
U.S.A. 00003
Account fee type
Pay As You Go
Account summary Contact information
Opening balance on Aug 1, 2014 $128,182.40 @ 1800465 CIBC (2422)
Withdrawals . 64,133.19 Contact us by phone for questions
. on this update, change of personal
Deposits + 34,519.28 information, and general inquiries,
Closing balance on Aug 31, 2014 = $98,568.49 24 hours a day, 7 days a week.
TTY hearing impaired
1 800 465 7401
Outside Canada and the US.
1902 420 CIBC (2422)
B www.cibc.com
&  Your branch
1809 BARRINGTON ST. SUITE 8106
HALIFAX NS B3) 3A3
Transaction details
.Date  Description _ Withdrawals (§) . Deposits($) ... Baknce ()
Aug01 Openingbalance ... $128,182.40
Aug0i  DEBITMEMOO9SI2 29,458.91 98,723.49
CREDIT MEMO 133,242.77
SEE P/ADV. NOTE
TAFISA CANADA INC ..................................................................................................................................................
DEBIT MEMO 0062 evoorensasr 34,510, 28 e 98,723.49
DEBIT MEMO FTS-FAX 55.00 98,668.49
CMO .................................... evameysadrinsrirarsITEnmarys
DEBIT MEMO 30.00 98,638.49
CHANNEL SC
CMO ................................................ F PRSP R A
DEBIT MEMO 60.00 98,578.49
WIRES-QUT

Aug31 Closing balance

(2611) 10023-200809
000384-001321 384,11

$98,568.49

Page 1 0f 2
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CIBC U.S. Dollar Current Accourit' Statement

. For Aug 1 to Aug 31, 2014
00003 *0000392

=

e MONTREAL, MAINE & ATLANTIC RAILWAY Account number

= LTD. ‘ HAY. 0718

_—— 15 IRON ROAD

== HERMON ME 04401 Branch transit number

= U.S.A, 00003

e

= Account summary Contact information

= Opening balance on Aug 1, 2014 $73,028.51 1800 465 CIBC (2422)

e Withdrawais . 48.00 Contact us by phone for questions

=== , on this update, change of personal

e— Deposits + 9,035.65 information, and general inguiries,
Closing balance on Aug 31, 2014 usp = $82,016.16 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Qutside Canada and the U.S.
1 902 420 CIBC (2422)

www.cibc.com

&  Your branch
1809 BARRINGTON ST. SUITE 8106

=

HALIFAX NS 83 3A3
Transaction details
Date  Description Withdrawals ($) Deposits (3) Balance ($)
Aug 01  Opening balance i . $73,028.51
Aug 25  WIRE TRANSFER 00003 NORFALCO SALES INC 9,035.65 82,064.16

2527477 7538634

.....................................................

Aug 31 Clusing balance $82,016.16
Cheques processed this period
Cheque Date
number processed Amount ($)
0 0 0
[
a
8
q}
R
Page 1 of 2

{2611) 10023-2008/09
000392-001313 992_1.1
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Bank of Americs 2%
Merrill Lynch
{;/?mgg;tl(ifgn 19850 Customer service information
% Customer service: 1.888.400.9009
. I'al|l"lhlunum“ulnh‘lhnlnn,Mf'lnlhldlhIMJ'n
i AG 0 172 867 084 012171 801 AT 0.406 v bankofamerica.com

g1 Bank of America, N.A

P.O. Box 4899
MONTREAL MAINE & ATLANTIC RAILWAY Atlanta, GA 30302-4899

COLLECTION ACCOUNT
15 IRON RD
HERMON, ME 04401-1136

Your Full Analysis Business Checking
for August 1, 2014 to August 31, 2014 Account number GRS 5136
MONTREAL MAINE & ATLANTIC RAILWAY  COLLECTION ACCOUNT

Account summary

Beginning balance on August 1, 014 ) 325%221 # of deposits/credits: 0

Deposits and other credits 000 4 of withdrawals/debits: 1
Wlfhdfawals a}\d othef debits - o 'OE)O # of days in cycle: 31

Checks ... 000 verage ledger balance: $2,51070
Service fees -39.22

Ending b\;!ance;; kAugust 31, me - $2,492.99

PULL'E CYCLE: 48 SPEG:0 DELIVERY: P TYPE. IMAGE:1 BG:GA ) " Pagelof4d
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four checking account
Bankof Americs 9% Vour ch g

Merrill Lynch v
MONTREAL MAINE & ATLANTIC RAILWAY | Account (ESEISRRE 5135 | August 1, 2014 to August 31, 2014

Service Tees

Date _ Transaction description Amount
08/15/14 07714 ACCT ANALYSIS FEE -39.22
Total service fees -539.22

Note your Ending Bolance already reflects the subtraction of Service Fees.

Daily ledger balances

Date Balance ($) Date Balance($)

o8OV 2smn oens 249200

v To help you BALANCE YOUR CHECKING ACCOUNT, print a copy of the “How to Balance Your Bank of America Merrill Lynch Account”
page by visiting CashPra® University at cashproonlire.bankofamerica.com.

Page 3 of 4
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You meaiter mmore.

-

20 1 sp 0.480

MONTREAL MAINE & ATLANTIC RAILWAY
15 IRON RD
HERMON ME 04401-1136

h'lI'I"llIlllllll.ll'lllllll!l‘I'Il"!Il'll'l'!'l!l'l'l!'l'llIl

00020

SUMMARY OF ACCOUNTS

ACCOUNT TITLE
BUSINESS COMPLETE

ACCOUNT NUMBER

R 195

CHECKING ACCOUNTS

ACCOUNT TITLE; MONTREAL MAINE & ATLANTIC RAILWAY

BUSINESS COMPLETE

Account Number G951

Previous Balance 3,620.27
1 Deposits/Credits 7,795.26
1 withdrawals 25.00
1 Checks 7,795.26

Service Charges .00

Interast Paid .00

Current Balance 3,595.27

DEPOSITS AND OTHER CREDITS

DATE DESCRIPTION
8/15 Incoming Wire Transfer
TOTAL DEPUOSITS AND OTHER CREDITS
WITHDRAWALS
DATE DESCRIPTION
8/29 Treasury Online Monthly Fee

TOTAL WITHDRAWALS

www.bangor.com

24-Hour Automated Phone Banking 1.888.263.3099

pate B8/29/14 Page 1
Primary Account Gl 1051
Enclosures 1
CURRENT BALANCE ENCLOSURES
3,585.27 1
Enclosures 1
Statement Dates 8/01/14 thru 9$/01/14
Days In This Statement Period 32
Average Lodger 4,835.15
Average Collected 4,835.15
AMOUNT REFERENCE
7,795.26 300000008
7,795.26
AMOUNT REFERENCE
25.00- 000000087
25.00~
MEMBER FDIC
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Date 8/29/14
Primary Account

You maiter mmoxe,

Enclosures
BUSINESS COMPLETE @R 1951 (Continued)
CHECKS
DATE CHECK NO AMOUNT TRACE NO
8/20 33810 7,795.26 220004633

* checks misgsing from seguence

TOTAL # OF CHECKS 1 TOTAL $ OF CHECKS

BALANCE BY DATE

DATE BALANCE DATE BALANCE
8/01 3,620,27 8/20 3,620.27
8/15 11,415.53 8/29 3,595.27

www.bangor.com
24-Hour Automated Phone Banking 1.888.263.3099

2

Page 2
G o5
1

7,795.28

MEMBER FDIC
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Montreal, Maine & Atlantic Railway, Ltd.

Escrow Summary
12/16/2013 through 8/31/2014

Type Description Date Doc No. Amount Balance
Receipt  Initial escrow deposit - CMQ Railway 12/16/2013 Wire 750,000.00 750,000.00
Receipl  Claim cash reconciliation - Travelers Indemnity Co. 1/23/2014 Wire 1,330,000.00 2,080,000.00
Disburse Cure payment - Enterprise Rent-A-Car | 5/14/2014 24309 (29,414.00) 2,050,586.00
Disburse Cure payment - Town of Medford - 5/14/2014 24310 (252.54) 2,050,333.46
Disburse Cure payment - Larry Springer 5M4/2014 24311 (14,570.46) 2,035,763.00
Disburse Cure payment - Jackman Utility District 5/14/2014 24312 (42.50) 2,036,720.50
Disburse Cure payment - FCM Rail Lid. 5/14/2014 24313 (1,785.00) 2,033,935.50
Disburse Cure payment - Cole Land Company 5/14/2014 24314 (214.52) 2,033,720.98
Receipt  Additional funds received at closing 51512014 Wire 10,119,134.20 12,152,855.18
Disburse Bank loan payoff - Camden National Bank 5/16/2014 Wire (4,787,462.63) 7,.365,392.55
Disburse Transfer to Debtor's operating account ! 5/16/2014  Wire (701,609.59)  6,663,782.96
Disburse Professional fees - Bernstein Shur 6/11/2014 24410 (1,655,973.10) 5,007,809.86
Disburse Professional fees - Development Specialists 6/11/2014 Wire (733,700.31) 4,274,109.55
Disburse Professional fees - Gordian Group 6/12/2014 Wire (276,562.37) 3,997,547.18
Disburse Taxes for closing of U.S. operations 6/12/2014 24418 (9,600.00) 3,987,947.18
Disburse Professional fees - Baker Newman & Noyes 6/17/2014 24436 (15,046.67) 3,972,900.51
Disburse Professional fees - Covington & Burling 6/17/2014 24437 (25,136.84) 3,947,763.67
Disburse Professional fegs - Verrill Dana 6/17/2014 Wire (197,538.60) 3,750,226.07
Disburse Transfer - Richter Advisory Group 6/30/2014 Wire (165,000.00) 3,5685,225.07
Disburse Cure payment - VOID Enterprise Rent-A-Car from 5/14 6/30/2014 24309 29,414.00 3,614,639.07
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24493 (21,081.80) 3,693,557.27
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24494 (4,735.70) 3,588,821.57
Disburse Surety bond - International Sureties Ltd 7/112014 24496 (39,870.00) 3,548,951.57
Disburse Professional fees - Kugler Kandestin LLP 7/24/2014 Wire (246,343.21) 3,302,608.36
Disburse Reduction in Principal Bal - Wheeling & Lake Erie Railway 8/8/2014 Wire (611,000.00) 2,691,608,36
Receipt Reimbursement for locomotive insurance 8/14/2014 80005027 6,500.00 2,698,108.36
Receipt Transfer fo Debtor's operating account 8/18/2014 Wire 323,000.00 3,021,108.36
Disburse U.S. Department of Justice 8/28/2014 Wire (1,330,000.00) 1,691,108.36

$ 1,691,108.36

Footnote:

1) Of the $701,609.59, $673,850.34 was comprised of prepaid rent, employee severence, and May expense prorations reimbursed
by CMQ. The remaining $27,759.25 was comprised of sale proceeds to pay 1inal post-petition vacation pay for employees not
rehired and a land survey.
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Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal

811 thru 8/31/2014

Check

Number Check Date Name Check Amount Category

ACH 8/29/2014 ACCOUNT FEE $ 6.00 OTHER

ACH 8/29/2014 PAPER STMNT FEE $ 3.00 OTHER

ACH 8/29/2014 X-BORDER CHQ FEE $ 39.00 OTHER

CIBC US $ 48,00

000824 8/1/2014  CENTRAL MAINE & QUEBEC RAILWAY $ 29,458.91 REIMBURSE TO CMQ FOR A/R
000825 8/5/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 34,519.28 REIMBURSE TO CMQ FOR A/R
ACH 8/12/2014 CHANNEL FEE $ 30.00 OTHER

ACH 8/12/2014 FTS FAX FEE $ 55.00 OTHER

ACH 8/12/2014 DEPOSIT ITEM FEE $ 60.00 OTHER

ACH 8/29/2014 ACCOUNT FEE $ 7.00 OTHER

ACH 8/29/2014 PAPER STMNT FEE b 3.00 OTHER

CIBC CDN $ 64,133.19

018615 8/1/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 33,882.95 REIMBURSE TO CMQ FOR A/R
018616 8/1/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 55,010.51 REIMBURSE TO CMQ FOR A/R
018617 8/1/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 2,570.90 REIMBURSE TO CMQ FOR A/R
018618 8/1/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 21,554.31 REIMBURSE TO CMQ FOR A/R
901802 8/4/2014 PLEXUS GROUPE LLC $ 10,969.50 INSURANCE

018619 8/6/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 216,483.20 REIMBURSE TO CMQ FOR A/R
Wire 8/6/2014 MMA $ 6,272.00 TRANSFERS (TO DIP ACCTS)
Wire 8/5/2014  MMA (Correcting entry from 6/16) $ (6,272.00) TRANSFERS (TO DIP ACCTS)
018620 8/6/2014 TURNDOX CORPORATION $ 987.40 OPERATIONS

018621 8/6/2014  UNIFIRST CORPORATION $ 87.65 OPERATIONS

018622 8/6/2014 UNITED STATES TRUSTEE $ 10,400.00 U.S. TRUSTEE QUARTERLY FEES
018622 8/6/2014  UNITED STATES TRUSTEE $  (10,400.00) U.S. TRUSTEE QUARTERLY FEES
018623 8/6/2014 UNITED STATES TRUSTEE $ 13,000.00 U.S. TRUSTEE QUARTERLY FEES
ACH 8/6/2014 MMA RAILWAY $ 17,542,92 NET PAYROLL

018624 8/7/2014 CANADIAN NATIONAL $ 24,673.52 OPERATIONS

018625 8/7/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 20,234.48 REIMBURSE TO CMQ FOR AR
018626 8/7/2014 CT CORPORATION $ 305.00 ADMINISTRATIVE

018627 8/7/2014 VALERO MARKETING & SUPPLY CO $ 850.00 OPERATIONS

901801 8/7/2014 WHEELING & LAKE ERIE RAILWAY $ 15,555.72 REDUCTION IN PRINCIPAL BALANCE
901803 8/8/2014 MAINE EMPLOYERS MUTUAL $ 35,636.00 INSURANCE

201804 8/8/2014 INTERNAL REVENUE SERVICE $ 10.733.73 PAYROLL TAXES

901805 8/8/2014 STATE TREASURER $ 931.00 PAYROLL TAXES
ACH 8/11/2014 PAYFLEX $ 150.00 OTHER
ACH 8/13/2014 MMA RAILWAY $ 8,418.50 NET PAYROLL

901806 8/15/2014 INTERNAL REVENUE SERVICE $ 4,176.63 PAYROLL TAXES

901807 8/15/2014 STATE TREASURER $ 751.00 PAYROLL TAXES
ACH 8/15/2014 SERVICE CHARGE, ANALYSIS FEES $ 677.26 OTHER

018628 8/18/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 9,762.85 REIMBURSE TO CMQ FOR AR
018629 8/18/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 55,687.44 REIMBURSE TO CMQ FOR A/IR
018630 8/18/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 28,696.49 REIMBURSE TO CMQ FOR A/R
018631 8/18/2014 WILLIAMS & FUDGE, INC. $ 1,937.75 ADMINISTRATIVE

018632 8/19/2014 BANGOR SAVINGS BANK $ 18,500.00 OPERATIONS

018633 8/19/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 25,746.11 REIMBURSE TO CMQ FOR A/IR
ACH 8/20/2014 MMA RAILWAY $ 15,233.565 NET PAYROLL
018634 8/21/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 8,960.79 REIMBURSE TO CMQ FOR A/R
018635 8/21/2014 CENTRAL MAINE & QUEBEC RAILWAY 3 9,449.17 REIMBURSE TO CMQ FOR AR
018636 8/21/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 17,690.70 REIMBURSE TO CMQ FOR AIR
018637 8/21/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 6,003.27 REIMBURSE TQO CMQ FORA/R
018638 8/21/2014 FEDEX 3 33.34 ADMINISTRATIVE
018639 8/21/2014 FLEXLEASING |, LLC. $ 9,449,18 SECURED/RENTAL/LEASES
018640 8/21/2014 LOUISIANNA PACIFIC CORPORATION $ 44,854.96 CUSTOMER REFUND

018641 8/21/2014 MIDWEST RAILCAR CORP, $ 8,960.79 OPERATIONS

018642 8/21/2014 CITY OF NEWPORT $ 519.16 UTILITIES
018643 8/21/2014 TREASURER, STATE OF MAINE $ 3.86 SALES, USE & OTHER TAXES
901808 8/22/2014 STATE TREASURER $ 784.00 PAYROLL TAXES

201809 8/22/2014 INTERNAL REVENUE SERVICE $ 9,215.58 PAYROLL TAXES
ACH 8/27/12014  MMA RAILWAY $ 8,680.96 NET PAYROLL
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Montreal, Maine & Atlantic Railway, Ltd.
Cash Disbursements Journal

8/1 thru 8/31/2014

Check
Number Check Date Name Check Amount Category
018644 8/28/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 14,723.88 REIMBURSE TO CMQ FOR AR
018645 8/28/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 8,258.91 REIMBURSE TO CMQ FOR A/R
018646 8/28/2014 TOWN OF MILLINOCKET $ 2,070.40 UTILITIES
018647 8/28/2014 TREASURER, STATE OF MAINE $ 273.82 SALES, USE & OTHER TAXES
018648 8/28/2014 VERIZON WIRELESS $ 391.36 OPERATIONS
901810 8/29/2014 STATE TREASURER $ 751.00 PAYROLL TAXES
901811 8/29/2014 INTERNAL REVENUE SERVICE $ 3,287.07 PAYROLL TAXES
TD Operating Account $ 805,008.47
000008 8/18/2014 BERNSTEIN SHUR $ 323,000.00 TRANSFERS (TO DIP ACCTS)
000009 8/18/2014 U S DEPARTMENT QF JUSTICE $ 167,513.62 U.8. DEPARTMENT OF JUSTICE
TD Bank Escrow $ 490,513.62
Wire 8/15/2014  Acct Analysis Fee $ 39.22 OTHER
BOA $ 39.22
Wire 8/30/2014 Monthly Bank Fee $ 25.00 OTHER
33810 8/19/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 7,795.26 REIMBURSE TO CMQ FOR AR

$

Bangor Savings

Total Disbursements:

7,820.26

$ 1,367,562.76
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Montreal, Maine & Atlantic Rallway Ltd. Case No, 13-10670
Debtor Reporting Period  8/1 thry 8/31/2014

STATUS OF POST.PETITION TAXES

The beginning fax liabllity should be the ending liability from the prior month or, if this is the first report, the amount should be zero. Attach photocoples of IRS Form
6123 and all applicable state and local forms and/for all foderal, state, and local payment receipts to verify payment of taxes. Attach photocoples of any tax retumns filed
during the reporting period.

For Pay Period Ending 8/8/2014:
Income Tax Withholding - $ 4,762.44 | § 4,762.44 8/8/2014 EFT -
Tier l-Employee S 2,563.99 | § 2,563.99 8/8/2014 EFT -
Tier |-Employer - $ 256399 | $ 2,563.99 8/8/2014 EFT -
Tier I-Employee - $ 1,200.28 | § 1,200.28 8/8/2014 EFT -
Tier (-Employer - $ 3,720.66 [ $ 3,720.66 8/8/2014 EFT -
For Pay Period Ending 8/22/2014:
Income Tax Withhokling - $ 4,367.07 | § 4,367.07 8/22/2014 EFT -
Tler FEmployee - $ 2,21054 | § 2,210.54 872212014 EFT -
Tier I-Employer - § 221064 1% 2,210.64 8/22/2014 EFT -
Tier H-Employee - 3 96140 | § 961.40 8/22/2014 EFT -
Tier [I-Employer - $ 2,75310 1 8 2,753.10 812212014 EFT -
Other. - - . -
.| Total Federal Taxes - 27,413.01 27,413.01 -
B JE:
For Pay Perlod Ending 8/8/2014:
[ Malne State Withholding Tax ] - |3 1,682.00 | § 168200  ssi2014 | EFT [ -
For Pay Period Ending 8/22/2014: :
| Maine State Withholding Tax [ - |8 1,536.00 | $ 153500 | 82212014 | EFT | -]
For Current Month:
Vermmont State Withholding Tax - $ - 3 - -
Exclga - - - -
Real Property - - - -
Parsonal Property - - - -
Other: - - : - !
Total State and Local - $ 3,217.00 | § 3,217.00 - ;
Withholding for Employes Healthcare - - - - :
Premiums, Pensions & Other Benefits M - - .
Total Taxes - $ 30,630.01 | § 30,630.01 - !

SUMMARY OF UNPAID POST-PETITION DEBTS
Attach aged listing of accounis payables

Civer 80

Accounts Payable $ 30,782.711 | § 164.00 | § 200373 [$ 12307624 |$  156.026.68 x

Wages Payable - - . -
Taxes Payable 307.00 - - - 307.00

Rent/Leases-Building - - - .

Rent/Leases-Equipment - - - -

Secured Debt/Adequate Protection. Payments - - - - -

Professional Fees - - - - -

Amounts Due to Insiders® - - - .
Other. . . - . . i
Total Postpetition Debts 3 31,089.71 1 § 164.00 | § 2,003.73 1% 123076241%  156,333.68 :

Explain how and when the Debtor intends to pay any past-due post-petition debts.
Post-petition accounts payabls is getting pald in the normal course.

*"Insider” Is defined in 11 U.S.C, Section 101(31). MOR-5
9/04
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted,

Fayment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records,

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER!:

2704620726887233

Any amounts represented in the subcategories of Social Security, Medicare, and income Tax Withholding are for informational purposes

PLEASE NOTE

only.

Payment Information

Entered Data

X0xX0861

3 Tax Withholding

Taxpayer EIN
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q32014
Payment Amount $2,563.43
Settlement Date 08/08/2014
Subcategories:
$2,553.43

8/6/2014 3:48 PM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 0000086 1

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEWMBER TO FILE ALL RETURNS WHEN DUE!

r EFT ACKNOWLEDGEMENT NUMBER: 270462052535914
Payment Information Entered Data
Taxpayer EIN 0000861
Tax Form CT-1 Reilroad Retirament
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $8,180.30
Settlement Date 08/08/2014
Subcategories:
1 FICA $3,874.86
2 Industry Portion $4,305.44

Exhidokunirart 2 Q%@gﬁm%@m%aymentslpaymem-conﬁrmation—ﬂow?exec...

8/6/2014 3:49 PM
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State of Maine /#/, i

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receip!
Tax Type: 900OME WITHHOLDING SEMIWEEKLY PAYMENT

Withholding Acct #: 11366086100
Amount of Payment: $931.00
Payment Date: 08/08/2014
Tax Quarter End: 09/30/2014
Bank Routing #: ***%*4450
Bank Account #: *¥#*%*6026
Account Type: Checking
Confirmation #; 555213163

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer falls, If you
have any questions or prablems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selected,

EZPay.201401.1.PROD ;

lofl 8/6/2014 3:43 PM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 30000086 1

Deposit Confirmation

Your payment has been accepted,

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!
EFT ACKNOWLEDGEMENT NUMBER: 270462720722858

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and heome Tax Withholding are for informationat purposes

only.
Payment Information Entered Data
Taxpayer EIN 000:x0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period QY2014
Payment Amount $2,209.01
Settlement Date 08/16/2014
Subcategories:
3 Tax Withholding $2,209.01

8/8/2014 1:26 PM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your paymant has been accepted.

Payment Successful

TIN: x000x0861

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270462741106492

payment Information

Entered Data

2 Industry Portion

Taxpayer EIN 000x0861
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $1.967.62
Settiement Date 08/15/2014
Subcategories:

1 FICA $1,253.12

$714.50

Exhidokunirart 2 C)K:t)l‘ggﬂEm@fp?@C’/@J’i})?/paymcnts/payment—ccmﬁrmation-ﬂow‘?exec...

8/8/2014 1:27 PM
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Maine Revenue Services

State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt
Tax Type: 900ME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100
Amount of Payment: $751.00

Payment Date: 08/15/2014

Tax Quarter End: 09/30/2014
Bank Routing #; ***¥%*4450

Bank Account #: *#*¥*%6926

Account Type: Checking

Confirmation #: 555215092

Thank you for using Maine £Z Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer falls, If you

have any questions or prablems regatrding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through £Z Pay may not stop
billing notices from being generated If your return posts prior to the payment date you have selected,

EZPay.201401.1.PROD

h®

Lof ] 8/8/2014 1:23 PM
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State of Maine

https://portal. maine.gov/ezpay/taxPay.do

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type:
Withholding Acct #:
Amount of Payment!
Payment Date:

Tax Quarter End:
Bank Routing #:
Bank Account #:
Account Type:
Confirmation #:

Q00ME WITHHOLDING SEMIWEEKLY PAYMENT
11366086100

$784.00

08/22/2014 ) >
08/30/2014 Q?\

EE 3 ] **4450

ek e ik **6926

Checking

555228953

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails, If you

have any questions or prablems regarding your withholding / combined gtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated If your return posts prior to the payment date you have selected.

EZPay.201401.1,PROD

lof i

8/21/2014 8:41 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TiN: 0000861

Deposit Confirmation
Your paymant has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment, Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270463451825984

PLEASE NOTE

Any amounts represanted in the subcategories of Social Security, Medicare, and lhcome Tax Withhoiding are for informational purposes

only.
Payment Information Entered Data
Taxpayer EIN 0000861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q372014
Payment Amount $2,158.08
Settiamant Date 0872212014
Subcategories:
3 Tax Withholding $2,158.06

Exhidio®uniRart 2 gidgekZdgel @R ehk/bayments/payment-confirmation-flow?exec...

8/21/2014 8:57 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

TIN: x000x0861

EFT ACKNOWLEDGEMENT NUMBER:

270463453162849

Payment Information

Entered Data

2 Industry Portion

Taxpayer EIN 000861
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $7,057.52
Settlement Date 0812212014
Subcategories:

1 FICA $3,343.02

$3,714.50

8/21/2014 8:58 AM
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At
State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type: SOOME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100
Amount of Payment: $751.00

Payment Date: 08/29/2014

Tax Quarter End: 09/30/2014
Bank Routing #: ¥¥*¥%%*4450

Bank Account #: **¥*%X%¥6926

Account Type: Checking

Confirmation #: 5552319857

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you

have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated If your return posts prior to the payment date you have selected.

EZPay.201401.1.PROD
(.b\

AYAY
yv\O

fofl 8/27/2014 2:31 PM
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TAXPAYER NAVE: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payitent has been accopted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270464136844663

Ay amounts represented in the subcategories of Soclal Security, Medicare, and income Tax Withholding are for informational purposes

PLEASE NOTE

only.

Payment Information

Entered Data

3 Tax Withholding

Taxpayer EIN 00X x0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q372014
Payment Amount $2,209.01
Settlement Date 08/28/2014
Subcategoriaes:
$2,209.01

8/27/2014 2:48 PM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: %0xx0861

Deposit Confirmation
Your payment has been accepted.

Payment Successtul

An EFT Acknowledgement Number has been provided for this payment, Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270464124575280
Payment Information Entered Data
Taxpayer EXIN xxxxx(861
Tax Form CGT-1 Rellroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $1.078.06
Settiement Date 08/29/2014 }
Subcategories: .
1 FICA $1.078.06

8/27/2014 2:48 PM






C&ss43-3408Y0 Doot 187 0-Eile&ildulAf)24/1 Entereth At 2N 1A% PI7 : 5B esDddain

Exhidiosuniart 2 oPagerRiyef&@2 of 67

Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
8/31/2014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due
ALL3225 ALLIANCE BENEFIT GROUP
124590 4/7/2014 5/7/2014 $ 1,567.87
140402 4/2/2014 4/2/2014 $ (4,026.55)
BON1300 BONDED COLLECTION CORP.
CX1402MMA 2/19/2014 2/19/2014 $ 25,925.35
CANO109 CANADIAN PACIFIC RAILWAY
900594848 2/21/2014 3/23/2014 $ 390.55
CANO111 CANADIAN PACIFIC RAILWAY
C1311193 11/30/2013 12/30/2013 § 1,579.22
C1312189 12/31/2013 1/30/2014 § 1,464.45
1401188 1/31/2014 3/2/2014 § 39.68
C1402191 2/28/2014 3/30/2014 $ 5,082.67
C1403204 3/31/2014 4/30/2014 $ 17,090.31
C1404208 4/30/2014 5/30/2014 $ 18,641.60
CEN7803 CENTRAL MAINE & QUEBEC RAILWAY
140829 8/29/2014 8/29/2014 $ 30,782.71
DEL0200 DELAWARE & HUDSON RWY CO-CAR A
D1403143 3/31/2014 4/30/2014 $ 2,185.26
DEL4415 DELL MARKETING L.P.
FCM0350 PROGRESS RAIL LEASING
81840 5/1/2014 5/31/2014 § 595.00
FLY5450 FLYNN WIRKUS YOUNG
19228 4/23/2014 5/23/2014 $ 1,837.50
19250 5/9/2014 6/8/2014 $ 686.50
19303 6/30/2014 6/30/2014 $ 205.00
19318 7/6/2014 8/30/2014 $ 164.00
HEL4810 HELM FINANCIAL CORPORATION
PLE9350 PLEXUS GROUPE LLC
73944 9/4/2013 9/4/2013 $ 9,000.00
75648 10/3/2013 10/3/2013 § 9,000.00
77443 11/1/2013 11/1/2013 $ 9,000.00
79156 12/3/2013 12/3/2013 $ 9,000.00
80725 1/1/2014 11/2014 $ 9,000.00
RAI3549 RAILCAR MANAGEMENT INC
206906 9/11/2013 10/11/2013 § 302.14
207483 9/11/2013 10/11/2013 § 106.44
209938 12/10/2013 1/9/2014 $ 100.00
210519 12/10/2013 1/9/2014 $ 64.68
SO00010 SO0 LINE RAILROAD
$1403206 3/31/2014 4/30/2014 $ 3,514.32

I
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition
8/31/2014

Vendor Name !/ Invoice No. Invoice Date Due Date Amount Due

S§TA7706 TREASURER, STATE OF MAINE
DEP0829141 8/29/2014 8/29/2014 § 307.00

TTX0037 TTX COMPANY - AGENT FOR NS
NS1405MMA 5/23/2014 6/22/2014 $ 106.22

UPS0010 UPS

VAL4825 VALMARK ADVISORS, INC.

1704 10/3/2013 10/3/2013 § 823.03
1811 7/1/12014 7/1/2014 $ 1,798.73

$ 156,333.68
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Montreal, Maine & Atlantic Railway Ltd. Case No. 13-10670
Debtor Reporting Period  8/1 thru 8/31/2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING 1

Total Accounts Receivable at the beginning of the reporting period $ 1,300,278
+ Amounts billed during the period $ (6)
- Amounts collected during the period $ 552
Currency exchange for Canadian receivables $ 2,762
Total Accounts Receivable at the end of the reporting period $ 1,302,482

0 - 30 days old $ (6)
31 - 60 days old $ 5,800
61 - 90 days old $ 8,834
91+ days old $ 1,285,092
Currency exchange for Canadian receivables $ 2,762
Total Accounts Receivable $ 1,302,482
Amount considered uncollectible (Bad Debt) $ 152,230
Accounts Receivable (Net) 3 1,150,262
MOR-6

9/04

Footnote:
1) Aging A/R does not include waybill or ISS receivables.
2) Bad debt reserve due to balances greater than one year, customer disputes, and alleged accident claims.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre Montreal, Maine & Atlantic Railway Ltd.

Case No.

13-10670

Reporting Period  9/1 thru 9/30/2014
MONTHLY OPERATING REPORT

Complete and submit to the United States Trustee within 15 days after end of month

Submit copy of report to any official committee appointed in the case

vocument
REQUIRED DOCUMENTS Form No. Attached Explanation
Monthly Reporting Questionnaire MOR-1 Yes
Schedule of Cash Receipts and Disbursements MOR-2 Yes
Copies of Debtor's Bank Reconciliations Yes ncueiad in MOk
worksheet
Copies of Debtor's Bank Statements Yes
Copies of Cash Disbursements Journals Yes
Statement of Operations MOR-3 No Delayed due to sale closing
Balance Sheet MOR-4 No Delayed due to sale closing
Schedule of Post-Petition Liabilities MOR-5 Yes
. . Attaching payroll tax deposit
Copies of IRS Form 6123 or payment receipt Yes confirmations
. . . . None filed during
Copies of tax returns filed during reporting period N/A September
Detailed listing of aged accounts payables Yes
Accounts Receivable Reconciliation and Aging MOR-6 Yes

| declare under penalty of perjury (28 U.S.C. Section 1746) that this report and all attachments
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
Signature of Joint Debtor Date
Signature of Authorized Individual* Date

Printed Name of Authorized Individual

Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if the debtor is a corporation;
a partner if debtor is a partnership; a manager or member if debtor is a limited liability company.

COVER PAGE
9/04
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Montreal, Maine & Atlantic Railway Lid.
Debtor

MONTHLY REPORTING QUESTIONNAIRE

Case No.
Reporting Period

13-10670
9/1 thru 9/30/2014

[Must be completed each month

Yes

No

1. Have any assets been sold or transferred outside the normal course of business this
reporting period? If yes, provide an explanation below. See Footnote 1 below.

2. Have any funds been disbursed from any account other than a debtor-in-possession
account this reporting period? If yes, provide an explanation below. See Footnote 2
below.

3. Have any payments been made on pre-petition debt, other than payments in the
normal course to secured creditors or lessors? If yes, attach listing including date of
payment, amount of payment, and name of payee.

4. Have any payments been made to professionals? If yes, attach listing including date of
payment, amount of payment, and name of payee.

5. If the answer to question 3 and/or 4 is yes, were all such payments approved by the
Court?

n/a

6. Have any payments been made to officers, insiders, shareholders, or relatives? If yes,
attach listing including date of payment, amount and reason for payment, and name of
payee. See Footnote 3 below.

7. Have all postpetition tax returns been timely filed? If no, provide an explanation below.
See Footnote 4 below.

8. Is the estate current on the payment of post-petition taxes?

9. Is the estate insured for the replacement cost of assets and for general liability? If no,
provide an explanation below.

10. Is workers' compensation insurance in effect? See Footnote 5 below.

11. Have all current insurance payments been made? Attach copies of all new and
renewed insurance policies.

12. Are a plan and disclosure statement on file?

13. Was there any post-petition borrowing during this reporting period? See Footnote 6
below.

Footnotes:

1. MMA's assets were sold to Railroad Acquisition Holdings, LLC, a subsidiary of Fortress Investment Group, LLC on January 21, 2014. The sale was
approved on January 23, 2014. and the transfer of U.S. assets occurred on May 15, 2014 and the transfer of Canadian assets occurred on June 30, 2014.

2 Some disbursements have been made out of an escrow account held by Bernstein Shur (see Schedule of Cash Receipts and Disbursements for detail).

3. Officers received normal course payroll during the month.
4. An extension was filed for the 2013 tax return.

5. Railroads do not have workers compensation insurance. Work related injuries on railroads are covered under Federal Employers Liability Act (FELA).

Montreal, Maine & Atlantic has an insurance policy in place for FELA.
6. MMA entered into a $3 million loan agreement with Camden National Bank on October 9, 2013.

MOR-1
9/04
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Montreal, Maine & Atlantic Railway Ltd.

Debtor

Reporting |

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

13-10670
9/1 thru 9/30/2014

Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the first
report, the amount should be the balance on the date the petition was filed. Attach copies of the bank statements and the cash disbursements journal. The total
disbursements listed in the disbursements journal must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account.

BANK ACCOUNTS
TDB Operating | TDB Escrow CIBC $CDN CIBC $US BOA Car Hire | Bangor Savings
X6926 X5764 X9410 X0718 X8136 X4951 Sale Escrow Total [
CASH - BEGINNING OF MONTH $ 731,138.47 | $ 200,000.00 | $ 9065344 | $ 8201616 [$ 249299 |$ 359527 | $ 1,691,108.36 | $ 2,801,004.69
RECEIPTS
CASH SALES : 5 ) ) : : : -
FREIGHT ACCOUNTS RECEIVABLE 23,140.24 - - - - - - 23,140.24
A/R COLLECTED ON BEHALF OF CMQ 179.520.43 - 9,643.20 : : : ) 189,163.63
LOANS AND ADVANCES E : : : : : : =
SALE OF ASSETS 5 N : N : ) : :
OTHER - - 7,915.05 - - - - 7,915.05
TRANSFERS (FROM DIP ACCTS) 5,895.27 : : = 5 : 200,000.00 205,895.27
|TOTAL RECEIPTS | 208585.94 - 17,558.25 ) i - [ 200,000.00 426,114.19
[DISBURSEMENTS
NET PAYROLL 78,166.97 : : : : : B 78,166.97
PAYROLL TAXES 40,612.90 - - - - - - 40,612.90
SALES, USE & OTHER TAXES 307.00 - - - - - - 307.00
OPERATIONS 6,366.55 - - - - - - 6,366.55
SECURED/RENTAL/LEASES 595.00 - - - - - - 595.00
REDUCTION IN PRINCIPAL BALANCE - - - - - - - -
INSURANCE - - - - - - - -
EMPLOYEE HEALTH INSURANCE - - - - - - - -
ADMINISTRATIVE 2,893.00 - - - - - - 2,893.00
RAIL CAR REPAIRS 25,925.35 : - - - - - 25,925.35
UTILITIES - - - - - - - -
OTHER 769.26 - 95.00 48.00 39.23 - - 951.49
CURRENCY EXCHANGE - - 11,211.70 - - - - 11,211.70
U.S. DEPARTMENT OF JUSTICE - - - - - - - -
OWNER DRAW * - - - - - - - -
TRANSFERS (TO DIP ACCTS) - 200,000.00 - - 2,300.00 3,595.27 - 205,895.27
REIMBURSE TO CMQ FOR AR 179,520.43 - - - - - - 179,520.43
PROFESSIONAL FEES - - - - - - - -
U.S. TRUSTEE QUARTERLY FEES - B - - - - - -
COURT COSTS - - - - - - - -
TOTAL DISBURSEMENTS 335,156.46 200,000.00 11,306.70 48.00 2,339.23 3,595.27 - 552,445.66
(RECEIPTS LESS DISBURSEMENTS) (126,600.52)]  (200,000.00) 6,251.55 (48.00) (2,339.23) (3,595.27) 200,000.00 (126,331.47)
CASH - END OF MONTH $  604,537.95 | $ - |$ 9690499|$ 81,968.16 | $ 153.76 | $ - |$1891,108.36 | § 2,674,673.22
{BANK RECONCILIATION
CASH - END OF MONTH $  604,537.95 | $ - |$ 9690499 |$ 81968.16 | § 153.76 | $ - |'$ 1,891,108.36 | $ 2,674,673.22
UNCASHED CHECKS 29,427.52 - : - - B N 29,427.52
CURRENCY EXCHANGE - ) 11,211.70 : £ N B 11,211.70
BANK BALANCE - END OF MONTH $  633,965.47 | § - |$ 10811669 |$  81,968.16 [ $ 153.76 | $ - | $1,891,108.36 [ § 2,715,312.44

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

|DISBURSEMENTS FOR CALCULATING U S TRUSTEE QUARTERLY FEES:

TOTAL DISBURSEMENTS $__ 552,445.66
LESS: TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS $__ 205,895.27
LESS: TRANSFERS TO CENTRAL MAINE & QUEBEC RAILWAY $_ 179,520.43
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. from escrow accounts) $ -

[TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES $_ 167,029.96

MOR-2
9/04

Footnotes:

1) This schedule excludes TD Bank Account X1968 and Bangor Savings Account X1055 which are both non-debtor accounts.
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America’s Most Convenient Bank® @
1 STATEMENT OF ACCOUNT
600320 06AD2Y01 2 000000
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 1of 7
15 IRON RD Statement Period:  Sep 01 2014-Sep 30 2014
HERMON ME 04401 Cust Ref # @ c028-408--+*
& Primary Account #: 026
Business Analysis
MONTREAL MAINE AND ATLANTIC RAILWAY LTD Account #5926
ACCOUNT SUMMARY
Beginning Balance 805,540.18 Average Collected Balance  702,411.76
Depozits 154,271.80 Annual Percentage Yield Eamed 0.00%
Electronic Deposits 12,577.50 Days in Period 30
Other Credits 61,706.64
Checks Paid 260,581.50
Electronic Payments 118,929.87
Other Withdrawals 619.26
Ending Balance 633,965.47
DAILY ACCOUNT ACTIVITY
Deposits
POSTING DATE DESCRIPTION AMOUNT
9/2 RDC COMMERCIAL, SER # 1 8,193.80
e/8 RDC COMMERCIAL, SER # i 3,505.27
/9 RDC COMMERCIAL, SER # 1 13,578.84
/11 RDC COMMERCIAL, SER # 1 27,557.87
o115 RDC COMMERCIAL, SER # 1 3,327.90
17 RDC COMMERCIAL, SER # 1 12,659.58
/18 RDC COMMERCIAL, SER # 1 670.43
9/22 RDC COMMERCIAL, SER # 1 27,994.99
9/23 RDC COMMERCIAL, SER # 1 16,879.44
9/30 RDC COMMERCIAL, SER # 1 19,804.68
Subtotal: 134,271.80
Electronic Deposits
POSTING DATE DESCRIPTION AMOUNT
o/15 ACH IAT CREDIT, Maine Northern R ACH CR 2836702 12,122.50
9/24 CCD DEPOSIT, FAA TREAS 310 EDI MISC 69001104 455.00
Subtotal: 12,577.50
Other Credits
POSTING DATE ~ DESCRIPTION AMOUNT
911 WIRE TRANSFER INCOMING, MONTREAL MAINE & ATLANTIC RAILWAY 2,300.00
9/23 WIRE TRANSFER INCOMING, RAILINC/ 50,406.64
Subtotal: 61,708.64

For online bill pay customers, checks numberad "99300(X" likely represent payments to a Bilter that were
delivered as a paper check. Funds were withdrawn from your account when the check was cashed. You can view
these cleared checks in the Account History section of Online Banking.

“indicates break in serial sequence or check processed elecironically and listed under Elecironic Payments
DATE SERIAL NO. ANOUNT DATE SERIAL NO.

9/23 18440 “423.53 910 18640*
Cali 1-800-285-7400 for 24-hour Bank-by-Phone services or connect to www.tdbank.com

Checks Paid  no. Checks: 22

AMOUNT
44,854.96

Bank Deposits FDIC Insured | TD Bank, K.A | Equat Housing Lender Y

000320 0BAD2YGC1 001804
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America's Rost Convenient Bank®

STATEMENT OF RCCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: 3o0f 7
Statement Period: Sep 01 2014-Sep 30 2014
Cust Ref # 926-408-1-**
Primary Account #: G 5026
DAILY ACCOUNT ACTIVITY
Checke Paid (continued) For online bill pay customers, checks numbered "S3X300" likaly represent fo a Biller thel were
delivered as a paper check. Fmdsmvdthdramﬁunyauramwﬂvﬂmihecheckvasmhed You can view
thasa cleared checks in the Account History section of Online Banking
ﬁndkﬁesheakhm!seqummwdwkpmodeﬁeﬂmnmﬂymdhsted under Electronic Payments
DATE SERIAL NO. AMOUNT DATE SERIAL NO. AMOUNT
/5 18648* 2,070.40 8/19 18656 106.22
9/4 186847 27382 9/16 18657 307.09
9/3 18648 381,36 - 9/22 18658 2502535 ;
9/5 18649 30,782.71° 9/19 18659 . 3,181.00
9/5 18650 8,800.47 9/18 18660 12,659.58
9/5 18651 27,368.25 .. 9/29 18662* ;76393
9/10 18652 4,473.80 9/30 18663 '3,530.69 °
9/11 18653 13,578.84 - 9/25 18664 76,722.08
e/11 18654 8,193.80 8/25 18685 436.00
/18 18655 865.00° 9/30 18667* 733591
Subitotal: 260,581.50
Electronic Paymenis
POSTING DATE DESCRIPTION AMOUNT
9/3 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 15,695.34
/5 CCD DEBIT, IRS USATAXPYMT 270464833014791 7,268.36
9/5 CCD DEBIT, IRS USATAXPYRMT 270464813151978 2,270.82
875 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400691628 831.00
/11 CCD DEBIT, PAYFLEX T2008504-P 000000113660859 150.00
9/12 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 8,600.98
9/15 CCD DEBIT, IRS USATAXPYMT 270465800404327 2,209.01
9/15 CCD DEBIT, IRS USATAXPYMT 270465800800158 1,078.06
9/16 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400715592 751.00
M7 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 16,063.67
2/19 CCD DEBIT, IRS USATAXPYMT 270486225572269 7.462.20
9/19 CCD DEBIT, IRS USATAXPYMT 270466200037303 2,364.33
o119 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400737653 875.00
9/29 ACH SETTLEMENT, MMA RAILWAY ACH TRANS -SETT-ETREASURY 37,717.00
9/30 CCD DEBIT, IRS USATAXPYMT 270467310434762 8,836.04
9/30 CCD DEBIT, IRS USATAXPYMT 270467385548458 3,663.08
9/30 CCD DEBIT, ME BUREAU OF TAX INTRNET DR 0561400759196 3,004.00
Subtotal: 118,929.87
Other Withdrawals
POSTING DATE DESCRIPTION AVOUNT
/15 SERVICE CHARGE, ANALYSIS FEES 619.26
Subtotal: 619.26
DAILY BALANCE SUMMARY
DATE BALANCE DATE BALANCE
8/31 805,540.16 17 813,733.96

Caﬁ 1-800- 2% 74(}{} for 24-hour Bank-by- Phone services or connect to www.tdbank.com

Bank Deposits FDIC Insured | TD Bank, N.A. | Equal Housing Lender {2}

000320 06AD2Y01 DO18DS
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America’s Most Convenient Bank®
STATEMENT OF ACCOUNT

MONTREAL MAINE AND ATLANTIC RAILWAY LTD Page: dof 7
Statement Period: Sep 01 2014-Sep 30 2014
Cust Ref # @ 6926-408-1-***
Primary Account # G2

DAILY BALANCE SUMMARY

DATE BALANCE DATE BALANCE
9/3 797,647.26 917 687,355.23
9/4 797,373.44 9/18 697 439.66
9/5 720,183.73 9/19 670,791.33
9/8 723,779.00 9/22 672,860.97
9/9 737,357.84 9/23 748,723.52
9/10 691,028.98 9/24 749,178.52
9/11 698,964 21 9/25 672,020.44
9112 690,273.25 9/28 633,539.51
9/15 701,817.32 9/30 633,965.47
9/16 700,759.32

Call 1-800-295-7400 for 24-hour Bank-by-Phone services or connect to www.tdbank.com

Bank Depostts FOIC Insured | TD Bank. N A | Equal Housing Lender =}
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150-000385

CiBC U.S. Dollar Current Account Statement

For Sep 1 to Sep 30, 2014

00003 *0000385
MONTREAL, MAINE & ATLANTIC RAILWAY, Account number

LTD. G/

15 TRON ROAD )

HERMON ME 04401 Branch transit number
U.S.A. 00003

Account summary Contact information

$82,016.16 = 1800465 CIBC (2422)

Withdrawals 2 48.00 Contact us by phone for questions
on this update, change of personal

Deposits + 0.00 information, and general inquiries,
$81,968.16 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Outside Canada and the U.S.
1902 420 CIBC (2422)

www.cibc.com

#%  Your branch
1809 BARRINGTON ST. SUITE 8106

Opening balance on Sep 1, 2014

Closing balance on Sep 30, 2014 usD

=

HALIFAX NS B3J 3A3
Transaction details
Date  Description e Withdrawals ($) Deposits($) . . . Balance ($) |
LSep 01 Opening Balance e e $82,016.16
Sep30 X-BORDER CHQ FEE e 39.00 e 81,977.16
.ACCOUNT FEE N <2 . e 81,971.16
......... PAPER STMNT FEE 300 .. 81,968.16
Sep30 Closing balance $81,968.16
Cheques processed this period
Cheque Date
number processed ___Amount (%)
0 0 0
Page 10of 2

(2611) 10023-2008/09
000385-001311 385_1_1
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150-000387

CIBC Business Operating Account™ Statement

00003

*0000387

MONTREAL, MAINE & ATLANTIC RAILWAY,

For Sep 1 to Sep 30, 2014

Account number

LTD. ol
15 IRON ROAD
HERMON ME 04401 Branch transit number
U.S.A. 00003
Account fee type
Pay As You Go
Account summary Contact information
Opening balance on Sep 1, 2014 $98,568.49 S 1800465 CIBC (2422)
Withdrawals i 95.00 Contact us by phone for guestions
. on this update, change of personal
Deposits + 9.643.20 information, and general inquiries,
Closing balance on Sep 30, 2014 = $108,116.69 24 hours a day, 7 days a week.
TTY hearing impaired
1 800 465 7401
Outside Canada and the U.S.
1 902 420 CIBC (2422)
‘O www.cibc.com
& Your branch
1809 BARRINGTON ST. SUITE 8106
HALIFAX NS 83) 3A3
Transaction details
_Date  Description . Withdrawals ($) Deposits ($) ... Balance () .
Sep01  Openingbalance ... $98,568.49
Sep 05 DEBIT MEMO FTS-FAX 55.00 98,513.49
MO e
DEBIT MEMO 30.00 98,483.49
CHANNEL SC
...................... (MO
Sep 23 CMO TRANSFER000000068223 FROM: 9,643.20 108,126.69
Versassmn: 00003/1 1-59518 ..........................................................................
Sep30  ACCOUNTFEE | e T00 e 108,119.69
PAPERSTMNTFEE i, 3.00 108,116.69
Sep30 Closing balance $108,116.69
Cheques processed this period
Cheque Date
number  processed ... Amount ($)
0 0 0
Page 10of2

(2611) 10023-2008/09
000367001319 387_1_1
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Bank of America %%
Merrill Lynch
g?,,ﬁ:’:;é?: S;;E 19850 Customer service information
% Customer service: 1.888.400.9005
QTR TR T T L T T A
AG 0 172 673 000 006615 #@01 SP 0.406 s bankofamerica.com
#  Bank of America, N.AA.
MONTREAL MAINE & ATLANTIC RAILWAY g I
COLLECTION ACCOUNT ’
151RONRD

HERMON, ME 04401-1136

Your Full Analysis Business Checking
for September 1, 2014 to September 30, 2014 Account number (NG 136
MONTREAL MAINE & ATLANTIC RAILWAY COLLECTION ACCOUNT
Iif your déb_o-s_,if' account with Us contains t@pﬁé&édéﬁfwrrklﬁﬁ-ic'ip?ms-e_c‘dr&ie; or Eiﬁﬁ‘izigé‘lméc;gﬁfﬁ?estments. as defined in the wg
iDodd-Frank Wall Street Reform and Consumer Protection Act, please contact your bank representative, or we will assume that your
] eposit account contains no such proceeds.

Account summary

Beginning balgnce on Se_l_JEmber 1,2014 5249299 deposits/credits: 0

Deposits and other credits 000 4 of withdrawals/debits: 2

Withdrawals and other del;its N 230000 4 of days in cycle: 30

Checks 000 Average ledger balance: $938.73

Service fees _ - ”~39.23

Ending balance oni‘ieptember 30, 20; $153.76

PULL'E CYCLE:48 SPEC:0 DELIVERY:P TYPE: IMAGE:( BO:GA Page 1 of 4
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. Your checking account
Bankof America %% &

Merrill Lynch
MONTREAL MAINE & ATLANTIC RAILWAY | Account /I 8136 | September 1, 2014 to September 30, 2014

Withdrawals and other debits

Date Transaction description Customer reference Bank reference Amount

09/11/14 WIRE TYPE:WIRE OUT DATE: 140911 TIME:0748 ET 903709110142027 -2,300.00
TRN:2074091100142027 SERVICE REF:002483
BNF:MONTREAL MAINE ATLANTIC R
ID:0242816526 BNF BK:TD BANK, N.A,
1D:211274450 PMT DET:149B7452 ONQF1U66

Total withdrawals and other debits -$2,300.00
Service fees

Date Transaction description Amount
09/15/14 08/14 ACCT ANALYSIS FEE -39.23
Total service fees -$39.23

Note your Ending Balance already reflects the subtraction of Service Fees.

Daily ledger balances
Date Balance (3) Date Balance($) Date Balance (5)

19299  09/15 . 15376

09/01 L 243299 0911

v To help you BALANCE YOUR CHECKING ACCOUNT, print a copy of the “How to Balance Your Bank of America Merrill Lynch Account”
page by visiting CashPro® University at cashproonline bankofamerica.com,

Page 3 of 4
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Bangor

Date 9/30/14 Page 1
You matter more. Primary Account Gy ;051
Enclosures
19 1 3P 0.480
MONTREAL MAINE & ATLANTIC RAILWAY 00019 -
15 IRON RD b
HERMON ME 04401-1136
1 L E LT N R TR TTT NI TN TR T
SUMMARY OF ACCOUNTS
ACCOUNT NUMBER ACCOUNT TITLE CURRENT BALANCE ENCLOSURES
@E:951 BUSINESS COMPLETE .00

CHECKING ACCOUNTS

ACCOUNT TITLE: MONTREAL MAINE & ATLANTIC RATLWAY

BUSINESS COMPLETE Enclosures 0
Account Number @GP 951 Statement Dates 9/02/14 thru 9/30/14
Previous Balance 3,595.27 Days In This Statement Period 29
Deposits/Credits .00  Average Ledger 371.92
1 withdrawals 3,595.27
Checks .00 Average Collected 371.92
Service Charges .00
Interest Paid .00
Current Balance .00
WITHDRAWALS
DATE DESCRIPTION AMOUNT REFERENCE
9/05 Closing entry - zero balance 3,595.27- 400000951
TOTAL WITHDRAWALS 3,595.27-

BALANCE BRY DATE
DATE BALANCE DATE BALANCE
9/02 3,595.27 9/05 .00

www.bangor.com
BSBF-2000 (11/06) 24-Hour Automated Phone Banking 1.888.263.3099 MEMBER FDIC
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Montreal, Maine & Atiantic Railway, L XNIDILA  Part 3 of 3 Page 13 of 30
Escrow Summary
12/16/2013 through 9/30/2014
Type Description Date Doc No. Amount Balance
Receipt Initial escrow deposit - CMQ Railway 12/16/2013 Wire 750,000.00 750,000.00
Receipt Claim cash reconciliation - Travelers Indemnity Co. 1/23/2014 Wire 1,330,000.00 2,080,000.00
Disburse Cure payment - Enterprise Rent-A-Car 5/14/2014 24309 (29,414.00) 2,050,586.00
Disburse Cure payment - Town of Medford 5/14/2014 24310 (252.54) 2,050,333.46
Disburse Cure payment - Larry Springer 5/14/2014 24311 (14,570.46) 2,035,763.00
Disburse Cure payment - Jackman Utility District 5/14/2014 24312 (42.50) 2,035,720.50
Disburse Cure payment - FCM Rail Ltd. 5/14/2014 24313 (1,785.00) 2,033,935.50
Disburse Cure payment - Cole Land Company 5/14/2014 24314 (214.52) 2,033,720.98
Receipt  Additional funds received at closing 5/15/2014 Wire 10,119,134.20  12,152,855.18
Disburse Bank loan payoff - Camden National Bank 5/16/2014 Wire (4,787,462.63) 7,365,392.55
Disburse Transfer to Debtor's operating account ["! 5/16/2014  Wire (701,609.59)  6,663,782.96
Disburse Professional fees - Bernstein Shur 6/11/2014 24410 (1,655,973.10) 5,007,809.86
Disburse Professional fees - Development Specialists 6/11/2014 Wire (733,700.31) 4,274,109.55
Disburse Professional fees - Gordian Group 6/12/2014 Wire (276,562.37) 3,997,547.18
Disburse Taxes for closing of U.S. operations 6/12/2014 24418 (9,600.00) 3,987,947.18
Disburse Professional fees - Baker Newman & Noyes 6/17/2014 24436 (15,046.67) 3,972,900.51
Disburse Professional fees - Covington & Burling 6/17/2014 24437 (25,136.84) 3,947,763.67
Disburse Professional fees - Verrill Dana 6/17/2014 Wire (197,538.60) 3,750,225.07
Disburse Transfer - Richter Advisory Group 6/30/2014 Wire (165,000.00) 3,5685,225.07
Disburse Cure payment - VOID Enterprise Rent-A-Car from 5/14 6/30/2014 24309 29,414.00 3,614,639.07
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24493 (21,081.80) 3,693,5657.27
Disburse Cure payment - Enterprise Fleet Management Exchange 6/30/2014 24494 (4,735.70) 3,588,821.57
Disburse Surety bond - International Sureties Ltd 7/1/2014 24496 (39,870.00) 3,548,951.57
Disburse Professional fees - Kugler Kandestin LLP 712412014 Wire (246,343.21) 3,302,608.36
Disburse Reduction in Principal Bal - Wheeling & Lake Erie Railway 8/8/2014 Wire (611,000.00) 2,691,608.36
Receipt Reimbursement for locomotive insurance 8/14/2014 80005027 6,500.00 2,698,108.36
Receipt Transfer from Debtor's TD escrow account 8/18/2014 Wire 323,000.00 3,021,108.36
Disburse U.S. Department of Justice 8/28/2014 Wire (1,330,000.00) 1,691,108.36
Receipt  Transfer from Debtor's TD escrow account 9/22/2014 Wire 200,000.00 1,891,108.36
$ 1,891,108.36
Footnote:

1) Of the $701,609.59, $673,850.34 was comprised of prepaid rent, employee severence, and May expense prorations reimbursed
by CMQ. The remaining $27,759.25 was comprised of sale proceeds to pay 1inal post-petition vacation pay for employees not
rehired and a land survey.
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) o Exhibit A Part30of3 Page 14 of 30
Montreal, Maine & Atlantic Railway, Ltd.

Cash Disbursements Journal
9/1 thru 9/30/2014

Check
Number Check Date Name Check Amount Category
ACH 9/30/2014 ACCOUNT FEE $ 6.00 OTHER
ACH 9/30/2014 PAPER STMNT FEE $ 3.00 OTHER
ACH 9/30/2014 X-BORDER CHQ FEE $ 39.00 OTHER
CIBC US $ 48.00
ACH 9/5/2014 CHANNEL FEE $ 30.00 OTHER
ACH 9/5/2014 FTS FAX FEE $ 55.00 OTHER
ACH 9/30/2014 ACCOUNT FEE $ 7.00 OTHER
ACH 9/30/2014 PAPER STMNT FEE $ 3.00 OTHER
CIBC CDN $ 95.00
ACH 9/3/2014 MMA RAILWAY $ 15,695.34 NET PAYROLL
018649 9/5/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 30,782.71 REIMBURSE TO CMQ FOR A/R
018650 9/5/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 6,600.17 REIMBURSE TO CMQ FOR AR
018651 9/5/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 27,366.25 REIMBURSE TO CMQ FOR A/R
018652 9/5/2014 GENESSEE & WYOMING RAILROAD $ 1,473.90 OPERATIONS
901812 9/5/2014 STATE TREASURER $ 831.00 PAYROLL TAXES
901813 9/5/2014  INTERNAL REVENUE SERVICE $ 9,639.18 PAYROLL TAXES
018653 9/11/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 13,5678.84 REIMBURSE TO CMQ FOR AR
018654 9/11/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 8,193.80 REIMBURSE TO CMQ FOR A/R
018655 9/11/2014 PROGRESS RAIL LEASING $ 595.00 SECURED/RENTAL/LEASES
018656 9/11/2014 TTX COMPANY - AGENT FOR NS $ 106.22 OPERATIONS
ACH 9/11/2014 PAYFLEX $ 150.00 OTHER -
018657 9/12/2014 TREASURER, STATE OF MAINE $ 307.00 SALES, USE & OTHER TAXES
ACH 9/12/2014 MMA RAILWAY $ 8,690.96 NET PAYROLL
901814 9/15/2014 INTERNAL REVENUE SERVICE $ 3,287.07 PAYROLL TAXES
ACH 9/15/2014 SERVICE CHARGE, ANALYSIS FEES $ 619.26 OTHER
018658 9/16/2014 BONDED COLLECTION CORP. $ 25,925.35 RAIL CAR REPAIRS
901815 9/16/2014 STATE TREASURER $ 751.00 PAYROLL TAXES
ACH 9/17/2014 MMA RAILWAY $ 16,063.67 NET PAYROLL
018659 9/19/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 3,181.00 REIMBURSE TO CMQ FOR AR
018660 9/19/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 12,659.58 REIMBURSE TO CMQ FOR A/R
018661 9/19/2014 FLYNN WIRKUS YOUNG $ 2,893.00 ADMINISTRATIVE
901816 9/19/2014 STATE TREASURER $ 875.00 PAYROLL TAXES
901817 9/19/2014 INTERNAL REVENUE SERVICE $ 9,826.53 PAYROLL TAXES
018662 9/25/2014 BURLINGTON NORTHERN SANTA FE $ 763.93 OPERATIONS
018663 9/25/2014 CANADIAN NATIONAL  (CR) $ 3,539.69 OPERATIONS
018664 9/25/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 76,722.08 REIMBURSE TO CMQ FOR AR
018665 9/25/2014 CENTRAL MAINE & QUEBEC RAILWAY $ 436.00 REIMBURSE TO CMQ FOR AR
018666 9/25/2014 RAS DATA SERVICES $ 146.90 OPERATIONS
018667 9/25/2014 VERIZON WIRELESS $ 335.91 OPERATIONS
ACH 9/29/2014 MMA RAILWAY $ 37,717.00 NET PAYROLL
901818 9/30/2014 STATE TREASURER $ 3,004.00 PAYROLL TAXES
901819 9/30/2014 INTERNAL REVENUE SERVICE $ 12,499.12 PAYROLL TAXES
TD Operating Account $ 335,156.46
Wire Transfer to close out account $ 200,000.00 TRANSFERS (TO DIP ACCTS)
TD Bank Escrow $ 200,000.00
000001 9/11/2014 MONTREAL, MAINE & ATLANTIC $ 2,300.00 TRANSFERS (TO DIP ACCTS)
Wire 9/15/2014  Acct Analysis Fee $ 39.23 OTHER
BOA $ 2,339.23
Wire 9/5/2014  Transfer to close out account $ 3,5695.27 TRANSFERS (TO DIP ACCTS)
Bangor Savings $ 3,595.27
Total Disbursements: $ 541,233.96
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Case No. 13-10670

Montreal, Maine & Atlantic Railway Ltd.
Reporting Period  9/1 thru 9/30/2014

Debtor

STATUS OF POST-PETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero. Attach photocopies of IRS Form
6123 and all applicable state and local forms and/or all federal, state, and local payment receipts to verify payment of taxes. Attach photocopies of any tax retumns filed
during the reporting period.

ﬁlnning Amount Eﬁd""ﬂ
Tax Withheld or Amount Date Check No. Tax
Liabil Accrued Paid Paid or EFT y

For Pay Period Ending 9/5/2014:

Income Tax Withholding - $ 447983 [ § 4,479.83 9/5/2014 EFT -

Tier I-Employee - $ 2,26048 [ $ 2,260.48 9/5/2014 EFT -

Tier I-Employer - $ 2,26048 | $ 2,260.48 9/6/2014 EFT -

Tier |I-Employee - $ 990.12 | § 990.12 9/5/2014 EFT -

Tier ll-Employer o $ 28353418 2,835.34 9/5/2014 EFT -
For Pay Period Ending 9/19/2014:

Income Tax Withholding - $ 11,200.37 | § 11,200.37 9/19/2014 EFT -

Tier I-Employee - $ 3,598.89 [ § 3,598.89 9/19/2014 EFT -

Tier I-Employer - $ 3,59889 | § 3,598.89 9/19/2014 EFT -

Tier lI-Employee - $ 1,016.53 | $ 1,016.53 9/19/2014 EFT -

Tier ll-Employer - $ 291097 | § 2,910.97 9/19/2014 EFT -
Other: - - - -
Total Federal Taxes - 35,151.90 35,151.90 -

Etate and Local i

For Pay Period Ending 9/5/2014:

| Maine State Withholding Tax - [ $ 1,5682.00 | $ 1,582.00 | 9/5/2014 EFT -
For Pay Period Ending 9/19/2014:

| Maine State Withholding Tax - | $ 3,879.00 | $ 3,879.00 I 9/19/2014 EFT -
For Current Month:

Vermont State Withholding Tax - $ - $ - -
Excise - . - .
Real Property - - - -
Personal Property - - - D
Other: - - - -
Total State and Local - $ 5,461.00 | $ 5,461.00 -
Withholding for Employee Healthcare - - - -
Premiums, Pensions & Other Benefits - - - -
Total Taxes - $ 40,612.90 | $ 40,612.90 -

SUMMARY OF UNPAID POST-PETITION DEBTS
Attach aged listing of accounts payables
e Number of Dﬁ Past Due
0-30 3160 61 Over 90 Total

Accounts Payable $ 24,720.38 | $ 615.48 [ § 6,501.07 | $ 96,012.40 | §  127,849.33
Wages Payable - - - - -
Taxes Payable - - - - -
Rent/Leases-Building - - - - -
Rent/Leases-Equipment = - - - -
Secured Debt/Adequate Protection Payments - - - - -
Professional Fees - . = - N
Amounts Due to Insiders* - - - - -
Other: - - - - -
Total Postpetition Debts $ 24,720.38 | § 615.48 | § 6,501.07 | $ 96,012.40 | $ 127,849.33
Explain how and when the Debtor intends to pay any past-due post-petition debts.
Post-petition accounts payable is getting paid in the normal course.

MOR-5

*Insider" is defined in 11 U.S.C. Section 101(31).

9/04
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44  State of Maine

https://portal.maine.gov/ezpay/taxPay.do

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type:
Withholding Acct #:
Amount of Payment:
Payment Date:

Tax Quarter End:
Bank Routing #:
Bank Account #:
Account Type:
Confirmation #:

900ME WITHHOLDING SEMIWEEKLY PAYMENT
11366086100

$831.00

09/05/2014

09/30/2014 %\}
*kRX*4450 0\0\\

*kk%kX%XE60926

Checking

555236490

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you

have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selected.

EZPay.201401.1.PROD

1 of 1

9/4/2014 11:09 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270464813151978

Any amounts represented in the subcategories of Social Security, Medicare, and income Tax Withholding are for informational purposes

PLEASE NOTE

only.

Payment Information

Entered Data

000861

3 Tax Withholding

Taxpayer EIN
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q372014
Payment Amount $2,270.82
Settlement Date 09/05/2014
Subcategories:
$2,270.82

9/4/2014 11:15 AM





Welcome To EFTPS - Payments

1 ofl
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Piease keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

TIN: 0000x0861

EFT ACKNOWLEDGEMENT NUMBER: 270464833014791

Payment Information Entered Data
Taxpayer EIN X000x086 1
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $7,268.38
Settlement Date 00/05/2014
Subcategories:
1 FICA $3,442.90
2 Industry Portion $3,825.46

Exhibit A Part 3 ofhs:/RagedS.0©F/8bs/payments/payment-confirmation-flow exec...

9/4/2014 11:16 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 00000861

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270465800404327

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax Withholding are for informational purposes

only.
Payment Information Entered Data
Taxpayer EIN 200000861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q3/2014
Payment Amount $2,209.01
Settiement Date 09/16/2014
Subcategories:
3 Tax Withhokling $2,209.01

1of1 9/12/2014 9:36 AM
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Exhibit A Part 3 oft@s:/RageR0.0f/8s/payments/payment-confirmation-flow 7exec...

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

TIN: x000xx086 1

EFT ACKNOWLEDGEMENT NUMBER:

270465800800159

Payment Information

Entered Data

000x0861

Taxpayer EIN
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $1,078.06
Settlement Date 09/152014
Subcategories:
1 FICA $1,078.06

9/12/2014 9:37 AM
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State of Maine

Maine Revenue Services EZ Pay Internet Payment System

/7
qa\? Tax Payment Receipt
o Tax Type: 900ME WITHHOLDING SEMIWEEKLY PAYMENT
A Withholding Acct #: 11366086100
Amount of Payment: $751.00
Payment Date: 09/15/2014
Tax Quarter End: 09/30/2014

Bank Routing #:
Bank Account #:
Account Type:

A* kK Xk *4450
*hkkk*k§926
Checking

Confirmation #: 555245313

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you
have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207
626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selected.

EZPay.201401.1.PROD

a\w
Ao

| of 1 9/12/2014 9:25 AM
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State of Maine

o

https://portal. maine.gov/ezpay/taxPay.do

Maine Revenue Services EZ Pay Internet Payment System

Tax Payment Receipt

Tax Type:
Withholding Acct #:
Amount of Payment:
Payment Date:

Tax Quarter End:
Bank Routing #:
Bank Account #:
Account Type:
Confirmation #:

900ME WITHHOLDING SEMIWEEKLY PAYMENT
11366086100

$875.00

09/19/2014

09/30/2014 q\w\

Kk Xk %k *4450

sk % %k Kk k *6926 /\IQ
Checking

555253479

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you

have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selected.

EZPay.201401.1.PROD

1 of 1

9/18/2014 8:50 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC TIN: 30000086 1

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER: 270466200037303 J

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and income Tax Withholding are for informational purposes

only.
Payment Information Entered Data
Taxpayer EIN 0000x0861
Tax Form 941 Employers Federal Tax
Tax Type Federal Tax Deposit
Tax Period Q312014
Payment Amount $2,364.33
Settlement Date 09/19/2014
Subcategories:
3 Tax Withholding $2,364.33

1ofl 9/18/2014 8:54 AM





Welcome To EFTPS - Payments

1 of 1
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

[ EFT ACKNOWLEDGEMENT NUMBER:

270466225572269

payment Information

Entered Data

2 Industry Portion

Taxpayer EIN 0000861
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $7,462.20
Settlement Date 09/19/2014
Subcategories:

1 FICA $3,534.70

$3,927.50

Exhibit A Part 3 ofi@s://Rage@4:0f/3@s/payments/payment-confirmation-flow Zexec...

9/18/2014 8:55 AM
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State of Maine

Maine Revenue Services EZ Pay Internet Payment System

Tax Paymieni Receipt
Tax Type: 9QO00ME WITHHOLDING SEMIWEEKLY PAYMENT
Withholding Acct #: 11366086100

Amount of Payment: $3004.00
Payment Date: 09/30/2014 /(D
Tax Quarter End: 09/30/2014 S
Bank Routing #: **¥%%4450 O\\e’

Bank Account #: ¥¥*%*%6926
Account Type: Checking
Confirmation #: 555258143

Thank you for using Maine EZ Pay.

Verify with your bank that the payment transaction has been processed. MRS will not notify you if this transfer fails. If you

have any questions or problems regarding your withholding / combined qtrly wage & unemployment payment, please call (207

626-8475 weekdays from 8:00am to 5:00pm. Please note: Making Payment for your tax return through EZ Pay may not stop
billing notices from being generated if your return posts prior to the payment date you have selected.

EZPay.201401.1.PROD

)
d”\%\

of 1 9/29/2014 10:41 AM
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TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation
Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS Wil DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270467310434769

Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax Withholding are for informational pumposes

PLEASE NOTE

only.

Payment Information

Entered Lals

Taxpayer EIN

000086 1

941 Employers Federal Tax

3 Tax Withholding

Tax Form
Tax Type Federal Tax Deposit
Tax Period Q3/2014
Payment Amount $8,836.04
Settlement Date 09/30/2014
Subcategories:

$8,836.04

9/29/2014 10:50 AM
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Exhibit A Part 3 ofi3ps:/Rage:2:£.@f80bs/payments/payment-confirmation-flow %exec...

TAXPAYER NAME: MONTREAL MAINE & ATLANTIC

Deposit Confirmation

Your payment has been accepted.

Payment Successful

An EFT Acknowledgement Number has been provided for this payment. Please keep this number for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

EFT ACKNOWLEDGEMENT NUMBER:

270467385548458

Payment Information

Entered Gata

Taxpayer EIN 00xx086 1
Tax Form CT-1 Railroad Retirement
Tax Type Federal Tax Deposit
Tax Period 2014
Payment Amount $3,663.08
Settiement Date 09/30/2014
Subcategories:
1 FICA $3,663.08

9/29/2014 10:51 AM
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Montreal, Maine & Atlantic Railway, Ltd.

Aged Accounts Payable - Post-petition

9/30/2014

Vendor Name / Invoice No. Invoice Date Due Date Amount Due
ALL3225 ALLIANCE BENEFIT GROUP
124590 4/7/2014 5/7/2014 $ 1,567.87
140402 4/2/2014 4/2/2014 $ (4,026.55)
CANO0109 CANADIAN PACIFIC RAILWAY
000594848 2/21/2014 3/23/2014 $ 390.55
CANO0111 CANADIAN PACIFIC RAILWAY
C1311193 11/30/2013 12/30/2013 § 1,579.22
C1312189 12/31/2013 1/30/2014 $ 1,464.45
C1401188 1/31/2014 3/2/2014 $ 39.68
C1402191 2/28/2014 3/30/2014 $ 5,082.67
C1403204 3/31/2014 4/30/2014 $ 17,090.31
C1404208 4/30/2014 5/30/2014 $ 18,641.60
CEN7803 CENTRAL MAINE & QUEBEC RAILWAY
140930 9/30/2014 9/30/2014 $ 19,323.68
DEL0200 DELAWARE & HUDSON RWY CO-CAR A
D1403143 3/31/2014 4/30/2014 $ 2,185.26
FLY5450 FLYNN WIRKUS YOUNG
19369 8/6/2014 8/6/2014 $ 615.48
19414 9/15/2014 11/9/2014 $ 389.50
19433 9/26/2014 11/20/2014 $ 512.50
NOR8074 NORTHERN RADIOLOGY ASSOC ME
140506 5/6/2014 6/5/2014 $ 84.60
PLE9350 PLEXUS GROUPE LLC
73944 9/4/2013 9/4/2013 $ 9,000.00
75648 10/3/2013 10/3/2013 $ 9,000.00
77443 11/1/2013 11/1/2013 $ 9,000.00
79156 12/3/2013 12/3/2013 $ 9,000.00
80725 1/1/2014 1/1/2014 $ 9,000.00
PRO8550 PROVIDENCE & WORCHESTER RR
140923 9/23/2014 9/23/2014 $ 77.22
RAI3549 RAILCAR MANAGEMENT INC
68729 7/31/2014 8/15/2014 $ 6,501.07
69394 8/31/2014 9/15/2014 $ 4,417 .48
206906 9/11/2013 10/11/2013 $ 302.14
207483 9/11/2013 10/11/2013 § 106.44
209938 12/10/2013 1/9/2014 $ 100.00
210519 12/10/2013 1/9/2014 $ 64.68
SO00010 SOO LINE RAILROAD
S1403206 3/31/2014 4/30/2014 $ 3,514.32
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Montreal, Maine & Atlantic Railway, Ltd.
Aged Accounts Payable - Post-petition

9/30/2014
Vendor Name / Invoice No. Invoice Date Due Date Amount Due

VAL4825 VALMARK ADVISORS, INC.

1704 10/3/2013 10/3/2013 § 823.03

1811 7/1/2014 711/2014 $ 1,798.73

YRCO0010 YRC

298-832588 5/19/2014 6/3/2014 $ 203.40
$ 127,849.33
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Montreal, Maine & Atlantic Railwa\llE f_(tlai.bit A Part3of3 Page 30 8fa§<9 No. 13-10670
Debtor Reporting Period  9/1 thru 9/30/2014
ACCOUNTS RECEIVABLE RECONCILIATION AND AGING
ACCOUNTS RECEIVABLE RECONCILIATION Amount
Total Accounts Receivable at the beginning of the reporting period $ 1,302,482
+ Amounts billed during the period $ 0
- Amounts collected during the period $ 24,999
Currency exchange for Canadian receivables $ 3,235
Total Accounts Receivable at the end of the reporting period $ 1,280,718
Accounts Receivable Ag_iﬂg Amount
0 - 30 days old $ 0
31 - 60 days old $ (6)
61 - 90 days old $ 5,800
91+ days old $ 1,271,689
Currency exchange for Canadian receivables $ 3,235
Total Accounts Receivable $ 1,280,718
Amount considered uncollectible (Bad Debt) @ $ 152,230
Accounts Receivable (Net) $ 1,128,489
MOR-6
9/04

Footnote:
1) Aging A/R does not include waybill or ISS receivables.

2) Bad debt reserve due to balances greater than one year, customer disputes, and alleged accident claims.
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Exhibit B

Closing Statement
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MM&A
Closing Statement (5/15/14)
UsD U.S. Assets Wire instructions

Paid to Trustee:

Allocated purchase price 11,050,000.00
Cure payments 46,279.02
Security deposit (585,000.00)
Purchase price net of deposit 10,511,279.02

Paid to CMQR / netted at close

Trustee portion of RE taxes {181,894.34)
Environmental reserve {bridge) {503,000.00)
Allocation of prepayments received by MM&A (52,209.47)
U.S. vacation pay for employees rehired (126,745.71)
Vacation pay for Derby shop employees (27,145.64)
Runoff of U.S. medical claims (2014 policy) (175,000.00)
Subtotal {1,065,995.16)
Paid to MM&A at close
Derby rent prepayment 300,000.00
Severance (employees not hired) 316,076.07
MM&A May prorations 28,341.24
Other expenses incurred on behalf of CMQR at MM&A 29,433.03
Total to MM&A 673,850.34

Total paid by Buyer
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. EXHIBIT
Bernstein Shur

Counselors at Law

LD. #01-0378211 100 Middle Street C

P.O. Box 9729
Portland, Maine 04104-5029
(207) 774-1200

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

Fees for Professional Services 05/01/14 Through 09/30/14 $258,667.50
Expenses 05/01/14 Through 09/30/14 $13,270.87
Total This Invoice $271,938.37

———————— SERVICES SUMMARY --------

Shareholder
ROBERT J. KEACH 492.70 525.00 258,667.50
TOTAL FOR Shareholder 492.70 525.00 258,667.50

Please return the enclosed REMITTANCE COPY with your
payment to ensure proper credit to your account.




BColwell

Rounded Exhibit Stamp
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Remittance Copy

Bernstein Shur
Counselors at Law
LD. #01-0378211
P.O. Box 9729
Portland, Maine 04104-5029
(207) 774-1200

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice$#} 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

Total This Invoice $271,938.37

A late charge of 1 1/2% per month may be imposed
for payment after 30 days.
To Ensure Proper Credit to Your Account:

Please return this Remittance Copy with your payment.
If paying by check, please mark the invoice number on your check.
If paying by Visa or Mastercard, please complete the information below.

Card Number Exp. Date

Signature Amount

REQUIRED PRIVACY ACT NOTICE
Bernstein Shur does not disclose any nonpublic information about our clients or former
clients, except as permitted by law. We restrict access to nonpublic personal
information about you to those who need to know that information in order to provide
services to you. We maintain physical, electronic and procedural safeguards that
comply with federal regulations to guard your nonpublic personal information.






02
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Bernstein Shur
Counselors at Law
1.D. #01-0378211 100 Middle Street
P.O. Box 9729
Portland, Maine 04104-5029
(207) 774-1200

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

Asset Disposition

Date ATTY Hours

05/01/14 RJK 0.70 Telephone call with Fred Caruso regarding
Fortress funding mechanism for post May 9
Canadian operations

05/01/14 RJK 1.40 Telephone call with Patrice Benoit and Pierre
Legault regarding closing issues, Canadian
Transport Authority, Irving, World Fuel
Services, Canadian Pacific and court-approval
of Third Amendment to Asset Purchase
Agreement

05/01/14 RJIK 1.30 Telephone call with Fred Caruso; telephone
call with Andrew Adessky; various e-mails
regarding Third Amendment to Asset Purchase
Agreement

05/05/14 RJIK 3.60 Numerous detailed e-mails and telephone
conferences regarding closing issues with
Bernstein Shur, Gowlings, et al.

05/06/14 RJK 0.40 Telephone call with Fred Caruso regarding
waterfall analysis

05/06/14 RJK 0.20 Review Fred Caruso e-mail regarding waterfall
analysis

05/06/14 RJK 1.40 Various e-mails and conference calls including
with Fred Caruso and Gowlings regarding closing
issues

05/06/14 RJK 2.10 Various e-mails with Gowings, Louis Comtois,
Fred Caruso, et al regarding closing issues,
various

05/06/14 RJK 0.50 Telephone call with Pierre Legault regarding
settlement issues, closing

05/06/14 RJK 0.20 Telephone call with Fred Caruso regarding
closing waterfall

05/07/14 RJK 0.60 Telephone call with Pierre Legault and
Patrice Benoit regarding Third Amendment

05/07/14 RJK 0.20 Telephone call with Patrice Benoit regarding
Third Amendment

05/07/14 RJK 0.60 Telephone call with Gowlings, Monitor,

Province of Quebec regarding Third Amendment
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

05/07/14

05/07/14
05/07/14
05/08/14
05/08/14
05/08/14
05/08/14

05/08/14

05/09/14

05/09/14

05/13/14
05/14/14
05/14/14

05/14/14

RJK

RJK
RJK
RJK
RJK
RJK
RJK

RJK

RJK

RJK

RJK
RJK
RJK

RJK

Page

4

3459683

.50

.30

.40

.10

.40

.60

.40

.00

.10

.50

.20

.40

.10

.20

Various e-mail exchanges and telephone call
with Canadian counsel regarding Third
Amendment

Telephone call with Federal Rail
Administration regarding Third Amendment
Conference with Jeff Steen et al (Fortress
counsel) regarding May 8 hearing

Prepare for and attend hearings regarding
Third Amendment to Asset Purchase Agreement
E-mails to Gowlings regarding Third
Amendment, U.S. hearing

Conference with Sidley (Jeff Steen, et al.)
regarding closing issues

Prepare for and attend conference with Fred
Caruso regarding funding issues, closing
Various conferences, e-mail exchanges with
Sam Anderson, Fred Caruso, Canadian counsel
regarding Third Amendment to Asset Purchase
Agreement, closing issues and related matters
Review revised closing statement and related
documents

Various e-mails with Sidley, Gowlings, et al
regarding closing issues, Third Amendment to
Asset Purchase Agreement

Exchange e-mail with David Sam Anderson
regarding deposits

E-mails regarding closing issues, including
Derby Shops, real estate taxes

Conference with Sam Anderson regarding
closing issues

Prepare for and attend conference call with
Jeff Steen and Terry Hynes regarding closing
issues
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Bernstein Shur

Exhibit C

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/15/14

05/16/14

05/16/14
05/27/14

05/28/14

05/28/14
05/31/14
05/31/14

05/31/14
05/31/14

06/19/14
06/19/14
06/20/14

06/25/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

RJK

Page 5 of 44

3459683

0.30

0.50

Page

Attend and attention to closing of U.S. asset
sale and related matters, including review of
various documents and execution of same, as
well as numerous e-mails, telephone
conferences and conferences with various
counsel regarding same

Various e-mails to Camden National Bank,
counsel, Sam Anderson, others regarding
post-closing matters

Various e-mails regarding post-closing,
operations matters

Exchange e-mail with Fred Caruso regarding
RailWorld assets on site

Review Railworld asset list regarding recovery
from Derby; e-mail exchange with Fred Caruso
regarding same

E-mails with Sidley Austin regarding Third
Amendment to Asset Purchase Agreement

Review Sam Anderson e-mail regarding
post-closing matters (US closing)

Review Godard (Gowlings) e-mail regarding
open matters - Canadian closing

Review closing agenda - Canadian Closing
Review order in Canadian case approving Third
Amendment to Asset Purchase Agreement
Telephone call with Patrice Benoit regarding
Canadian closing issues

Telephone call with Andrew Adessky regarding
Canadian lease issue and other closing issues
Exchange e-mail with Jeffrey Steen regarding
Canadian closing, extension agreement
Telephone call with Sidley, Gowlings,
Monitor, McMillan et al regarding canadian
closing issues

5
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

06/27/14

06/27/14

06/30/14

06/30/14
06/30/14
06/30/14
06/30/14

06/30/14

06/30/14
06/30/14
07/10/14
07/17/14
07/24/14
07/25/14
08/02/14

08/08/14

RJK

RJK

RJK

RJK
RJK
RJK
RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.20 Exchange emails with W. Hueske re documents
for Canadian Closing.

0.70 Various calls with Anderson, telephone
conference with Caruso re: Canadian closing
issues.

1.10 Various emails re Canadian closing; telephone
conference with Gowlings (Lalonde) MMA
closing

0.40 Emails with Caruso re $75K wire for Canadian
Closing.

0.30 Reviewed and executed 5th amendment and APA.

0.30 Closing call re Canadian Closing.

0.70 Review and revige FRA motion re allocation;
email to M. Troy re same.

1.50 Review and respond to various emails re wire
transfer, monitor’s certification, closing
logistics with monitor, McMillian, et al.

0.30 Review and executed vehicle ownership
confirmation agreement re Canadian closing.

0.50 Review final closing statement, talk with
Caruso re same.

0.20 Exchange e-mails with Andrew Adessky
regarding locomotives auction

0.30 Conference with Will Hueske; revise bill of
sale regarding vehicles

0.40 Telephone call with Fred Caruso regarding
auction; collection of Canadian rent
receivables, etc.

0.40 Review e-mail regarding locomotive sale

0.30 Exchange e-mails with Wayne Power, Michael
Hahn regarding locomotive auction

0.40 Exchange e-mails with Sam Anderson, Fred

Caruso and Patrick Maxcy regarding locomotive
auction results, escrow, etc.

6
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only
Total 02 49.50
03 Business Operations
Date ATTY Hours
05/01/14 RJK 0.30 Review daily financial report
05/06/14 RJIK 0.10 E-mail to Fred Caruso regarding waterfall
05/20/14 RJK 0.40 Review and respond to detailed e-mail from
Dentons regarding D & O insurance issues
05/20/14 RJK 0.40 Review daily financial reports
05/20/14 RJK 0.20 Exchange e-mails with Fred Carusoc regarding
crossing batteries
05/20/14 RJIK 0.30 Review Fred Caruso e-mail regarding D & O
Insurance tail or extension; respond to same
05/21/14 RJK 0.60 Prepare for and attend telephone call with
Dentons regarding D & O issuance issues
05/23/14 RJK 0.50 Exchange e-mails with Robert Grindrod, Pierre
Legault regarding COF extension application
with Canadian Transport Authority
05/27/14 RJK 0.40 Exchange e-mails with Pierre Legault regarding
Canadian Transport Authority inquiries
05/27/14 RJK 0.60 Review e-mails regarding D & O Coverage and
respond to same
05/27/14 RJK 0.30 Telephone call with Fred Caruso regarding D &
O Coverage
05/27/14 RJIK 0.70 Review Fred Caruso wind down budget; e-mails
with Fred Caruso regarding same
05/27/14 RJK 0.30 E-mail with Patrick Maxcy and Alan Gilbert
regarding D&0O insurance
05/28/14 RJK 0.10 E-mail to Craig Goldblatt regarding D & O
Coverage issue
05/28/14 RJK 0.30 Telephone call with Fred Caruso regarding D &

Page

O Coverage, etc.

7
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Bernstein Shur

Exhibit C

Montreal Maine & Atlantic Railway

Octobexr 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

05/30/14

05/31/14
06/03/14
06/03/14
06/05/14
06/05/14

06/07/14
06/16/14

06/16/14

06/23/14

06/23/14
06/23/14

06/30/14

07/03/14

08/13/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

Page 8 of 44

3459683

0.40

0.60

Page

Various e-mails and calls regarding
continuation of D & O Coverage; review quotes
regarding same; e-mail to Fred Caruso
regarding binding same
Review detail regarding A/R owed to Railworld
by Province of Quebec for track investment
Review e-mails regarding Lac Megantic
Agreement
Review agreement with city of Lac Megantic;
e-mail regarding same to Bob Grindrod
Telephone call with Fred Caruso regarding
operational issues
Telephone call with Pierre Legault regarding
samples testing; letter to producers, tank
car counsel
Review June 6 financial reports
Attention to Canadian closing issues,
Canadian Transport Authority, budget issues,
East-West service and related issues
Review Montreal Maine & Atlantic extension
letter agreement; conference with Sam
Anderson regarding same; e-mail regarding same
Exchange e-mail with Fred Caruso regarding
spill
Exchange e-mail regarding extension agreement
Review Peter Bleach e-mail regarding XL
Insurance extension
Exchange emails with Fred Caruso re workers
compensation insurance (Derby).
Various detailed e-mails, telephone call with
Fred Caruso regarding issue of worker’s
compensation insurance for Derby and need to
suspend operations
Review e-mails regarding locomotive damage
due to vandalism, related matters

8
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Bernstein Shur

Montreal Maine & Atlantic Railway

RE:

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RJK as Trustee Only
09/16/14 RJK 0.10 Review Canadian Transport Authority order
cancelling MMAC certificate of fitness
09/29/14 RJK 0.20 Exchange e-mails with Irving regarding
Business Interruption claim
Total 03 19.00

04

Case Administration

Date ATTY Hours
05/07/14 RJK 0.10
05/07/14 RJK 0.30
05/09/14 RJK 0.60
05/09/14 RJK 0.40
05/12/14 RJK 0.40
05/13/14 RJK 0.40
05/14/14 RJK 0.40
05/14/14 RJK 0.50
05/14/14 RJK 0.30
05/16/14 RJK 0.30
05/19/14 RJK 0.30
05/19/14 RJK 0.30

Page

Review Robert J. Keach affidavit regarding
stay (in CCAA case)

Review Section 506 (c) motion and e-mail
regarding same

Prepare for and conference call with Federal
Railroad Administration (Matthew Troy)
Exchange e-mails with Sidley regarding
Federal Rail Administration issues

Review daily financial report

Review e-mail updates from Pierre Legault,
Gowlings regarding criminal proceedings;
respond

Telephone call with John Giles regarding
Lac-Megantic

Telephone call with Tim Shannon et al
regarding defense of Montreal Maine &
Atlantic Canada

Exchange e-mails with Pierre Legault, Monitor
regarding Lac Megantic agreement, etc.
Telephone call with Louise Comtois regarding
status

Review daily financial reports

E-mails with Michael Fagone, others regarding
rescheduling May 22 status conference

9
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/19/14

05/20/14
05/20/14
05/21/14
05/21/14
05/22/14
05/22/14
05/22/14
05/28/14
05/28/14

05/28/14

05/28/14

05/30/14

05/31/14
05/31/14

05/31/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJIK

RJK

RJK

RJK

RJK

RJK

RJIK
RJK

RJK

3459683

0.30

Page

Review draft motion to continue May 22
conference; e-mails to Will Hueske regarding
same

Exchange e-mail with Pierre Legault regarding
Canadian Transport Authority application
Exchange e-mails with US Trustee regarding
bond increase

E-mail to Robert Grindrod regarding Canadian
Transport Authority application

Review daily financial reports

Various e-mails regarding insurance, other
issues with Robert Grindrod, Fred Caruso,
Gowlings

Attend Courtcall regarding motion to continue
status conference

Telephone call with Adam Paul regarding May
23 meeting

Telephone call with Jeffrey Steen and
Terrance Hynes regarding extension to June 15
Exchange e-mails with Pierre Legault
regarding Canadian Transport Authority issues
Prepare for and attend conference call with
Pierre Legault, Monitor regarding COR,
Travelers funds, World Fuel Services

Prepare for and attend telephone call with
Dentons regarding Transportation Safety Board
Report, NDA for monitor, settlement

Review e-mails regarding opt-outs by 47
Wrongful Death Plaintiffs

Review 7th Order extending stay in CCAA
Review Toups letter to clients regarding
opt-out option

Review Pierre Legault e-mail regarding
discussions with defendant counsel and
related e-mail

10
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/31/14
05/31/14
06/03/14

06/03/14

06/05/14

06/06/14
06/06/14
06/06/14
06/10/14

06/10/14

06/11/14

06/12/14

06/13/14
06/13/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

3459683

0.40

12.30

Page

Review Opt-out notices in CCAA case from
Flowers & Mercier

Review Zohel decision on Section 157(b) (5) in
New England Compounding

Exchange e-mails with Pierre Legault
regarding Transportation Safety Board report
Review e-mails from Pierre Legault, Monitoxr
regarding report requested by Canadian
Transport Authority

Prepare for and attend telephone call with
John Stemplewicz and Matthew Troy regarding
allocation, disbursement of Federal Rail
Authority funds

Review draft response to the Transportation
Safety Board Report; e-mails to Alan Gilbert
regarding same

Review and revise 7th Report; file

Telephone call with Gordon Levine regarding
June 11 hearings in CCAA

Telephone call with Fred Caruso, Michael
Fagone, Sam Anderson regarding status
Telephone call with Debbie Dandeneau
regarding CIT agreement, meetings in
Sherbrooke

Travel to and from Bangor; attend hearing;
attend follow-up conferences; attend
conference with Fred Caruso and Robert
Grindrod regarding severance

Travel to Sherbrooke; attend meetings with
Monitor, Gowlings, tank car defendants’
counsel and producer defendants counsel;
return travel partial

Return travel (from Sherbrooke)

Telephone call with Michael Fagone regarding
Wheeling discovery conferences

11
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

06/16/14

06/17/14

06/18/14
06/19/14

06/20/14

06/24/14

06/25/14

06/25/14

06/25/14

06/25/14
06/25/14
06/25/14

06/27/14

06/27/14

06/27/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.20 Exchange e-mail with Andrew Adessky regarding
Canadian Transport Authority status

1.00 Review various e-mails regarding CCAA
decision regarding Travelers funds; review
decision; conference with Michael Fagone
regarding same

0.50 Telephone call with Sidley Austin, Gowlings,
MacMillan regarding extension agreement

0.20 Exchange e-mail with Fred Caruso regarding
derailment

0.40 E-mails with Patrick Maxcy; telephone call
with Patrick Maxcy regarding financial
disclosures

0.50 Exchange e-mails regarding issuance of COF to
CMQR and regarding Canadian closing with
Jeffrey Steen, Fred Caruso, et al.

0.10 E-mail to Fred Caruso regarding bond

0.20 Review correspondence to customs, USDA;
e-mail to Fred Caruso regarding same

0.60 Draft e-mail to Andrew Adessky regarding
agreement in principle regarding XL Insurance
plus X

0.10 Telephone call with Gowlings regarding
Farnham issue

0.10 Telephone call with Jeffrey Sternklar regarding
Wrongful Death claimants meeting

0.30 Telephone call with Fred Caruso regarding
insurance, other issues

0.80 Prepared for and telephone conference with
McMillian, Gowlings et al. re Canadian Closing
open issues.

1.50 Prepared for and attended conference call
with WD Plaintiff’s Counsel, Moore and

0.70 Telephone conference with P. Lejault on

Page

settlement status issues.
12
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

06/27/14
06/27/14

06/27/14

06/27/14
06/27/14
06/27/14

06/30/14
07/08/14

07/09/14
07/09/14

07/10/14
07/11/14

07/11/14
07/22/14
07/24/14
07/24/14
07/26/14

07/31/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.20 Exchange email with Adesskey re resolving
Farnham issues

0.20 Reviewed emails re FRA view on Farnham
resolution.

0.80 Exchanged emails with T. Hynes (Fortress
counsel), Caruso, et all re resolution of
Franham and Stanbridge environmental issues.

0.20 Exchanging email with P. Legault re
settlement approach.

0.10 Emalls with T. Hynes re: v-wrap deal for
Derby.

0.60 Exchanged emails with Respins, Legault,
Adessky re: WRS settlement meetings.

0.30 Email to A. Paul re W&S meeting.

0.20 Exchange e-mails with Brian O’Neill regarding
ABCP orders

0.20 Exchange e-mails with A. Lalonde regarding
certificate with respect to vehicles

0.20 Exchange e-mails with J. Sterns regarding
call with GE Rail Services Corp., et al.

0.20 E-mails to J. Steen regarding ABCP orders

0.10 Review Patrick Maxcy e-mail regarding
Committee NDA, etc.

0.20 Telephone call with Fred Caruso regarding
representative letter, other issues

0.30 Exchange e-mails with Fred Caruso regarding
Derby insurance

0.30 Telephone call with Federal Rail
Administration (Matthew Troy, John
Stemplewicz)

5.50 Travel to and from Bangor; attend hearings

0.60 Review and revise motion to extend plan
moratorium period and order regarding same

0.30 Review Fred Caruso e-mail regarding Derby

Page

insurance; response regarding same
13
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Bernstein Shur

‘Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

07/31/14
08/04/14

08/07/14

08/07/14

08/07/14
08/07/14

08/08/14

08/08/14

08/08/14

08/08/14

08/08/14

08/12/14

08/12/14
08/13/14

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

3459683

1.10

o

.20
.10

V)

Exchange e-mails with Michael Fagone
regarding locomotive #5017

E-mail to Transportation Safety Board
regarding Locomotive 5017

Review and revise memorandum regarding
Third-party release, including review of
recent Manville cases in Supreme Court and
Second Circuit

Review and revise memorandum regarding
Third-party release, including review of
recent Manville cases in Supreme Court and
Second Circuit

Telephone call with Pierre Legault

Review precedent regarding 28 U.S.c. Ii1411,
etc.

Review Province of Quebec response to Federal
Rail Administration allocation motion
Review e-mail from Pierre Legault regarding
memorandum on Third-party releases; review
changes to memo

Revise memo; e-mail to Pierre Legault
regarding same

Review Matt Troy (Federal Rail
Administration) revisions to proposed order
regarding Federal Rail Administration
allocation motion

E-mail to Michael Fagone regarding Federal
Rail Authority proposed order on allocation
motion

Attend meeting with pension fund counsel
regarding director liability issues

Return travel from Montreal

Review e-mail regarding PQ motion regarding
allocation; review motion; response

14
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

08/14/14

08/14/14

08/15/14

08/19/14
08/19/14

08/19/14
08/19/14
08/19/14
08/19/14
08/21/14

08/21/14

08/25/14
08/25/14

08/27/14

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.40

0.30

o

.30

2.10

0.60

Page

Review and respond to Pierre Legault e-mail
regarding August 22 meeting with Canadian
Pacific

Telephone call with Luc Despins regarding
OCDV motion to expand powers

Review Official Committee of Derailment
Victims Motion for Authority to file in US
District Court, e-mail to Luc Despins
regarding same

E-mail to Jeffrey Steen regarding memo
Telephone call with Adam Paul regarding OCDV
Motion and settlement posture

Exchange e-mails with Andrew Adessky
regarding Third Party releases

Review initial press, summaries regarding TSB
report

Review precedent regarding CP liability under
Carmack amendment (49 U.S.C. 111706, etc.)
Review 49 USC 111706 damages cases; e-mail to
World Fuel Services counsel regarding same
Travel to Montreal for August 22 meeting with
Canadian Pacific counsel

Exchange e-mail with Michael Fagone regarding
Federal Rail Administration allocation
motion, order

Pre-call with Monitor, Gowlings regarding
call with QCAP counsel

Telephone call with QCAP counsel regarding
settlement status, issues

Telephone call with Jeff Steen regarding tank
car meetings; exchange e-mails regarding same

15
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoicet
Matter Number: 047375-00002

RE: RJK as Trustee Only

08/27/14

09/02/14

09/03/14
09/03/14

09/03/14
09/03/14

09/03/14

09/04/14

09/04/14
09/04/14

09/04/14

09/04/14

09/04/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

Page

Review numerous recent cases regarding
recognition of foreign corporation orders,
third-party releases (and enforcement of
orders regarding same in the U.S.) and
related matters

Telephone conference with QCAP counsel,
Monitor, Gowlings and follow-up telephone
call with Pierre Legault

Exchange e-mail with Michael Fagone regarding
allocation issues, Federal Rail Administration
E-mails to Pierre Legault regarding SMBC Rail
and First Union

E-mail to G. Kass (SMBC Rail counsel)
regarding memorandum on Third Party releases
and channeling injunctions

Exchange e-mails with J. Kennedy (Trinity)
Pierre Legault, et al regarding tank car
defendants meeting

Prepare for and attend conference call with
Jay Geller and Adam Paul

Telephone call with Jeff Steen, School
regarding GE proposal; e-mail to Pierre
Legault regarding same

E-mail to Pierre Legault regarding call with
Cp

Telephone call with Pierre Legault regarding
Irving and CP discussions

Exchange e-mails with Matthew Troy, Michael
Fagone, Fred Caruso regarding closing
statements

Telephone call with Thornton, Forlini
regarding CP

Telephone call with Luc Despins regarding
September 8th meeting

16
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Numbex: 047375-00002

RE: RJK as Trustee Only

09/04/14
09/05/14

09/05/14

09/05/14

09/05/14

09/05/14

09/09/14

09/09/14
09/10/14
09/11/14
09/11/14
09/11/14
09/12/14

09/12/14
09/12/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

3459683

0.20 Exchange e-mails with Luc Despins regarding
tank car defendants’ meeting

0.20 Exchange e-mail with Pierre Legault regarding
oil producers meeting

0.40 Telephone call with B. Holmes (First Union
Rail counsel) regarding September 8 meeting,
status; e-mail to Holmes

0.40 Telephone call with Tracey Renfroe and A.
Ryan (both Marathon 0il counsel) regarding
producers meeting

0.10 Exchange e-mails with G. Kass (SMBC Rail
Services counsel) regarding September 8
meeting

1.20 Review and revise limited response to
Official Committee of Derailment Victims
motion; e-mail to Luc Despins regarding same;
telephone call with ILuc Despins regarding same

0.20 Exchange e-mails with Federal Rail
Administration counsel (Matthew Troy)
regarding closing statements

0.10 Exchange e-mails with Debra Dandeneau
(Weil-CIT) regarding plan status

0.20 Exchange e-mails with Debbie Dandeneau
(Weil-CIT) regarding plan status

0.50 Telephone call with Alan Gilbert and Patrick
Maxcy regarding Rail World and Burkhardt
disclosures

0.10 E-mail to Pierre Legault regarding GE leases

0.30 Telephone call with Patrick Maxcy regarding
Rail World inventory, etc.

1.10 Prepare for and attend telephonic hearing on
committee motion

0.10 E-mail to Gowlings regarding hearing

0.10 E-mail to Gowlings regarding Ed Burkhardt

Page

disclosure, Non-Disclosure Agreement
17
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/13/14

09/13/14

09/15/14
09/16/14
09/18/14

09/19/14
09/19/14

09/19/14
09/19/14
09/22/14
09/22/14
09/23/14

09/23/14

- 09/24/14
09/24/14
09/24/14

09/24/14

RJK

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJIK

RJK

RJK

RJIK

RJK

RJK

RJK

RJK

3459683

1.70 Review precedent on scope of affirmative
defenses to Carmack Amendment claims

0.50 Review Transportation Safety Board Response
to Montreal Maine & Atlantic comments to
Transportation Safety Board draft report

0.10 Exchange e-mail with Andrew Adessky regarding
CCAA claims list

0.10 Exchange e-mail with Fred Caruso regarding
fraudulent check

0.20 Review e-mail, attached offer from Union Tank
Car

0.20 E-mail to producer counsel regarding memo

1.10 Factual research regarding World Fuel
Services financial reports, SEC filings, etc.

2.50 Factual research regarding World Fuel
Services financial reports, SEC filings, etc.

0.50 Exchange e-mails with and telephone call with
Patrice Benoit regarding plan term sheet

0.50 Review draft Monitor’s Report; e-mail
regarding same

0.30 Telephone call with Patrice Benoit regarding
CCAA motion to extend, term sheet

0.20 Telephone call with Gordon Levine regarding
September 24 CCAA hearing

0.30 Conference with Tim McKeon regarding
trustee’s report regarding CCAA pleadings;
motion regarding Plan Moratorium

0.30 Telephone call with Fred Caruso regarding
preference analysis

0.20 Exchange e-mails with Luc Despins regarding
plan moratorium

1.20 Review and revise affidavit of financial
disclosure for Ed Burkhardt, directors, etc.

0.20 Review draft orders for September 24 CCAA

Page

hearing
18
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/24/14
09/24/14
09/24/14
09/24/14
09/24/14
09/24/14
09/25/14
09/25/14

09/25/14
09/26/14

09/26/14
09/26/14
09/26/14
09/26/14
09/29/14
09/30/14

09/30/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK
RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.10 Telephone call from Jeff Sternklar regarding
consent to motion

0.20 E-mail to Patrick Maxcy regarding disclosure
affidavit, etc.

0.40 Telephone call with Wayne Power regarding
Irving Business Interruption insurance claim

0.10 Telephone call to Attorney Bowers regarding
September 24 CCAA hearing, etc.

0.70 Telephone call with Fred Caruso regarding
performance analysis, 2010 sale analysis, etc.

0.20 Exchange e-mails with Gordon Levine regarding
September 24, 2014 hearing

0.20 Exchange e-mail with Pierre Legault regarding
Dentons contract, insurance policies

0.20 Exchange e-mails with Fred Caruso regarding
V-wrap status (Derby) and insurance

0.10 Review report of CCAA order extending stay

0.10 E-mail to Pierre Legault regarding service on
oil producers

0.20 Review e-mail regarding Wrongful Death claims
in Canadian case

0.50 Telephone call with B. Brock (Howard’s
counsel)

0.10 Review CCAA motion to recover scrap metal
proceeds

0.10 Telephone call to William Brock regarding
James Howard

0.20 Telephone call from counsel to UTCC; return
call

0.10 Review Justice Dumas order approving
professionals payments

0.50 Telephone call with T. Davidson (counsel for

Page

Incorr Energy) regarding status; e-mail to
Tracy Renfroe regarding same
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

09/30/14 RJK 0.10 Review Patrice Benoit e-mail regarding
province’s position on contingent fees,
Wrongful Death payment

09/30/14 RJK 0.50 Telephone call with T. Thornton (CP counsel)
regarding status

09/30/14 RJK 0.60 Review MMA DMS file regarding Irving
Powerpoint, etc.

Total 04 114.80

05 Claims Administration and Objections

Date ATTY Hours

05/21/14 RJK 0.40 Telephone call with Luc Despins regarding
World Fuel Services settlement, claims
procesgs issues

05/22/14 RJK 2.10 Review precedent regarding relationship of
filing a proof of claim to doctrine of forum
non conveniens and e-mail to Luc Despins
regarding same

05/22/14 RJK 0.70 Prepare for and attend telephone call with
Andrew Adessky, Pierre Legault, et al
regarding Fortress, World Fuel Services,
claims process, etc.

05/31/14 RJK 0.40 Review various e-mails regarding return of
cars to Canadian Pacific and settlement of
claims

05/31/14 RJK 0.20 Review additional correspondence regarding
Wrongful Death Plaintiff opt-outs per CCAA
claims process and representation order

06/05/14 RJK 0.20 Exchange e-mail with Jeffrey Sternklar
regarding bar date

06/06/14 RJK 0.40 Telephone call with monitor regarding bar
date, etc.

06/06/14 RJK 0.40 Exchange e-mails with Jeffrey Sternklar

Page

regarding bar date extension
20
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

06/06/14
06/06/14
06/09/14
06/09/14
06/10/14

06/11/14

06/19/14
07/16/14
09/04/14
09/04/14
09/05/14

09/05/14

09/24/14
09/26/14

09/26/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.20 Telephone call with Luc Despins regarding bar
date extension for 47 Wrongful Death claims

0.20 Telephone call with Jeffrey Sternklar
regarding bar date extension

0.30 Exchange e-mails with Jeffrey Sternklar, Luc
Despins others regarding bar date

1.00 Telephone call with Monitor, Gowlings, Luc
Degpins regarding bar date, settlement, etc.

0.20 E-mail, telephone call to Luc Despins
regarding bar date extension issue

0.60 Various e-mails with Luc Despins, Jeffrey
Sternklar, etc., regarding bar date
extension, plan moratorium extension, stay
pending appeal

0.20 Exchange e-mail with Luc Despins regarding
Quebec government proof of claim

0.50 Review e-mail and attachments from Monitor
regarding claims analysis

0.40 Review Andrew Adessky e-mail and list of
claimg filed in CCAA and Chapter 11

0.10 Conference with Tim McKeon regarding drafting
report on filed claims

0.20 Exchange e-mails with Andrew Adessky
regarding claims schedule

0.20 Exchange e-mails with Debbie Dandendau
(Weil-CIT counsel) regarding claims schedule
in CCAA

0.70 Conference with Roma Desai regarding Carmack
research

0.10 Conference with Angela Stewart regarding
Wrongful Death Claims in Canadian Case

0.20 Review Monitor e-mail regarding Wrongful

Page

Death claims;
e-mail to Angela Stewart regarding same
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

09/26/14 RJK 0.30 Review Bodie Colwell memorandum regarding
definition of "personal injury" claim

09/30/14 RJK 0.10 E-mail to Jeffrey Sternklar regarding
Wrongful Death claims filed in CCAA case

09/30/14 RJK 0.50 Review and revise motion, notice, oxder

regarding administrative claims bar date

Total 05 10.80
06 Employee Benefits/Pensions

Date ATTY Hours

05/16/14 RJK 0.10 Conference with Sam Anderson regarding
severance agreements

05/16/14 RJK 0.30 Exchange e-mails with Fred Caruso regarding
severance agreements

06/27/14 RJK 0.50 Exchange emails with F. Caruso and telephone
conference with Caruso re compensation
insurance for Derby employees.

Total 06 0.90

07 Fee/Employment Applications

Date ATTY Hours

05/07/14 RJK 1.80 Review precedent regarding Section 326, 330

05/10/14 RJK 0.40 Preliminary review of Bernstein Shur fee
application

05/10/14 RJK 0.20 E-mail to Sam Anderson and Michael Fagone
regarding Bernstein Shur fee application

05/10/14 RJK 4.70 Review precedent regarding 326(a), 330(a) (7),
and 330(a) (3) regarding trustee’s application

05/10/14 RJK 2.50 Review and revige first interim application
for compensation for the Chapter 11 Trustee

05/12/14 RJK 3.10 Review and revise Robert Keach fee application

05/12/14 RJK 2.20 Revise Robert J. Keach (Trustee) fee
application

Page 22
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/12/14 RJK
05/12/14 RJK
05/12/14 RJK
05/20/14 RJK
05/20/14 RJK
09/13/14 RJK
Total 07

09 Financing
Date ATTY
08/06/14 RJK
Total 09

10 Litigation
Date ATTY
05/06/14 RJK
05/06/14 RJK
05/06/14 RJK
05/13/14 RJK

3459683

2.80 Review and revise Bernstein Shur fee
application

0.30 Review Gordian Group fee application

0.50 Review Development Specialists Inc fee
application

0.10 Exchange e-mail with Michael Baxter regarding
Covington & Burling Fee Application

0.10 E-mail to Peter Kaufman regarding fee
applications

0.30 Review motion/order regarding amendment to
terms of DSI retention

19.00
Hours

3.00 E-mail to C. Ward (Western Glove Works
counsel) regarding final DIP Order

3.00

Hours

1.30 Telephone call with Canadian Pacific counsel,
Gowlings regarding settlement

0.20 Conference with Michael Fagone regarding
Wheeling, May 7 teleconference with Judge
Nivisgon '

3.20 Review precedent regarding mootness,
enforceability of Travelers order assuming no
stay pending appeal and related issues

0.50 Exchange e-mails with Pierre Legault, Tim

Page

Shannon, et al. regarding criminal charges
vs. former MMAC employees and MMAC; insurance
coverage issues regarding same, etc.
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/13/14

05/14/14

05/19/14

05/19/14

05/20/14

05/21/14

05/22/14

05/22/14

05/23/14

05/31/14
05/31/14
05/31/14

05/31/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.20

14 .50

0.10

Page

Exchange e-mails with Adam Paul, Luc Despins,
Pierre Legault and Monitor regarding World
Fuel Services settlement meeting

Review mootness cases; review and revise
response to motion regarding additional
briefing in US District Court appeal from
carve-out order

Exchange e-mail with Michael Fagone, Fred
Caruso regarding Red Shield settlement
Exchange e-mails with Adam Paul (World Fuels
Services) regarding extension of response
deadline

Review Supplemental memo regarding mandatory
abstention in US District Court cases; e-mail
regarding same

Travel to and from Bangor; mediation with
Wheeling

Exchange e-mails with Gowlings, Monitor, and
others regarding World Fuel Services
settlement meeting, developments in case,
Canadian Transport Authority status, city
status

Telephone call with J. Rochan regarding
settlement status

Travel to and from New York City; attend
settlement conference with World Fuel
Services, Gowlings, OCOV, Monitor

Review and analysis of World Fuel Services et
al answer to Trustee’s complaint

Review letter from Briggs (Canadian Pacific
counsel) regarding settlement status

Review Wrongful Death Plaintiffs motion for
stay pending appeal (US District Court)
Review Wrongful Death Plaintiffs notice of
appeal (US District Court)

24
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

05/31/14
05/31/14

06/03/14

06/03/14

06/03/14

06/04/14

06/04/14
06/05/14
06/05/14
06/05/14

06/09/14

06/10/14

RJK
RJK

RJK

RJK

RJK

RJK

RJK
RJK
RJK
RJK

RJK

RJK

3459683

Page

Review Fred Caruso e-mail regarding value of
RWI inventory

Review letter from Fasken Matineau (Canadian
Pacific) regarding litigation hold

Telephone call with Adam Paul, et al
regarding World Fuel Services settlement;
follow-up call with Luc Despins regarding same
Prepare for and attend telephone call with
Pierre Legault and Patrice Benoit regarding
World Fuel Services/Canadian Pacific et al
settlement discussions

Review motion for protective order; e-mail to
Tim McKeon regarding same

Travel to and from Boston; conferences with
Moore, Sternklar, Toups, Flowers, Webster, et
al (Group of 47 lawyers) regarding settlement
issues

Exchange e-mail with Patrice Benoit regarding
Wheeling motion for stay

Telephone call with Patrice Benoit (Gowlings)
regarding Wheeling motion, settlement, etc.
Telephone call with Luc Despins regarding
meeting with Group of 47

Telephone call with Louise Comtois regarding
settlement

Conference with Kate Hambley regarding legal
research regarding third party non-consensual
releases in First Circuit

Review and revise stay order (0.3); numerous
detailed e-mails regarding same (1.0); review
and revise objection to Wheeling motion for
stay pending appeal (0.4) e-mails regarding
same (0.2); various e-mails regarding bar
date, stay, etc (0.6)

25
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Numbexr: 047375-00002

RE: RJK as Trustee Only

06/10/14
06/12/14
06/16/14
06/16/14
06/16/14
06/17/14
06/17/14
06/19/14

06/23/14

07/07/14

07/07/14

07/08/14

07/09/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

10

3459683

.20

.20

.10

.40

.20

.20

.60

.40

.30

.40

.60

.50

.50

Page

Conference with Michael Fagone regarding stay
order

Travel to Bangor; attention to US District
Court status conference

Exchange e-mail with James Sprayragen
regarding World Fuel Services settlement
Exchange e-mails regarding US District Court
consent order

Exchange e-mail with Jeffrey Sternklar
regarding US District Court consent order
Conference with Michael Fagone regarding
Wheeling proposal

Telephone call with Jamie Sprayregen (World
Fuel Services)

Telephone call with Jeffrey Sternklar
regarding settlement status

Exchange e-mail with Luc Despins regarding
Non-Disclosure Agreement, World Fuel Services
settlement, etc.

Exchange e-mails with Adam Paul, Jay Geller
regarding World Fuel Services meeting on July
8

Review 1lst Circuit and new 2nd, 3rd and 4th
Circuit precedent regarding third party
release

Travel to and from New York City (5.0);
prepare for and attend conference with World
Fuel Services counsel, et al. at Kirkland &
Ellis (3.0); review precedent regarding
third-party releases (2.5)

Numerous telephone calls with Jay Geller,
Andrew Adessky, et al regarding scheduling
World Fuel Services meeting; numerous e-mails
regarding same

26
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

07/10/14

07/10/14
07/10/14

07/11/14

07/11/14

07/14/14

07/15/14

07/15/14

07/15/14

07/16/14

07/17/14

07/22/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

Page

Prepare for and attend telephone call with J.
Stern and other counsel for tank car
defendants GERS C. and Trinity

E-mail to Jeffrey Sternklar regarding
discovery

Telephone call with Patrice Benoit regarding
settlement status

Exchange e-mails with Adam Paul regarding
World Fuel Services settlement meetings,
pretrial order

Prepare for and attend telephone call with
Patrice Benoit and Pierre Legault regarding
settlement discussions with World Fuel
Services, tank car defendants, producer
defendants

Exchange e-mails with J. Stern regarding tank
car defendants’ meeting

Telephone call with Patrick Maxcy (Dentons)
regarding Rail World settlement, NDA with
Committee

Telephone call with wrongful death claimants
counsel regarding settlement, status,
discovery

Conference with Tim McKeon and Paul McDonald
regarding discovery vs. World Fuel Services,
producers

Telephone call with Andrew Adessky et al
regarding settlement status, claims analysis,
etc.

Conference with Jeffrey Steen, et al
regarding tank-car settlement

Exchange e-mails with Gowlings, Luc Despins,
Monitor regarding July 30 World Fuel Services
meeting
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Numbexr: 047375-00002

RE: RJK as Trustee Only

07/24/14

07/25/14

07/28/14
07/28/14

07/29/14

07/30/14

07/30/14
07/30/14

08/01/14

08/07/14
08/09/14
08/11/14

08/12/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

Exhibit C Page 28 of 44

3459683

.00

.60

.10

.10

.50

.20

.40
.60

.60

.90

.30

.50

.50

Page

Telephone call with Pierre Legault regarding
settlement status, etc.

Conference call regarding settlement of XL
Insurance of MMA and others, with Hartford
Insurance counsel

E-mail to Pierre Legault regarding July 30
World Fuel Services meeting

E-mail to Adam Paul regarding July 30 World
Fuel Services meeting

Review PHMSA Report (7/23/14) and DOT/PHMSA
Rulemaking (7/14) in preparation for World
Fuel Services meeting on July 30; various
e-mails regarding same

Travel to New York City; Conference with
Monitor and Gowlings regarding claims, World
Fuel Services; conference with World Fuel
Services regarding settlement; follow-up
conference with Monitor and Gowlings;
follow-up conference call with Luc Despins
Telephone call with Patrick Maxcy regarding
financial discovery from Burkhardt, et al.
Draft settlement proposal memo; e-mail to
Pierre Legault regarding same

Telephone call with Luc Despins regarding
World Fuel Services and other settlement
matters

Review Grace, Energy Resources, other
precedent regarding jury trial issues
E-mail to Pierre Legault regarding indemnity
claims vs. World Fuel Services

Travel to Montreal for meeting with Irving
0il regarding settlement process

Prepare for and attend meeting with Irving
regarding settlement fund
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

08/13/14
08/13/14

08/14/14

08/15/14

08/19/14
08/19/14
08/19/14
08/19/14
08/19/14
08/19/14

08/19/14

08/20/14
08/22/14
08/22/14

08/22/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJIK

RJK

RJK

RJK

34595683

0.40 Telephone call with Luc Despins regarding
committee motion, settlement status

0.40 Exchange e-mails with Gowlings regarding
August 13 meeting with tank car defendants

11.70 Travel to and from New York City; conference
with GE counsel regarding tank car defendants
settlement (with Gowlings - Patrice Benoit,
Pierre Legault - and monitor (Adessky)

2.50 Numerous detailed e-mail exchanges with
Gowlings, Monitor, defendants counsel, etc.
regarding settlement, status

0.30 Telephone call with Tim McKeon regarding Rule
2004 exams

0.20 Revise Request for Production and
Interrogatories for World Fuel Services

0.30 Exchange e-mails with Adam Paul regarding
indemnity claims, discovery

0.10 E-mail, conference with Tim McKeon regarding
World Fuel Services discovery

0.60 Review and revise interrogatories and request
for production to World Fuel Services

1.40 Review and revise template for Rule 2004
examinations

0.40 Telephone call with counsel to oil producers
regarding settlement; e-mail to Pierre
Legault regarding same

0.50 Review and revise Rule 2004 template;
conference with Tim McKeon regarding same

1.00 Meeting with Gowlings prior to Canadian
Pacific meeting

2.10 Conference with Canadian Pacific counsel
regarding settlement fund

0.50 Follow-up conferences with Gowlings regarding

Page

Canadian Pacific
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoicel
Matter Number: 047375-00002

RE: RJK as Trustee Only

08/22/14

08/25/14

08/26/14

08/26/14
08/26/14

08/26/14

08/27/14

08/27/14

08/27/14

08/27/14

08/27/14

08/27/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

Page

Telephone call with Adam Paul regarding
Canadian Pacific meeting

Examine precedent regarding possible Irving
0il claims against Canadian Pacific under
Carmack Amendment; e-mail to World Fuel
Services counsel regarding same

Telephone call with Luc Despins regarding
settlement discussions with Canadian Pacific;
various e-mails to Luc Despins regarding
Carmack Amendment claims, discovery,
memorandum regarding third-party releases
Telephone call with S. Edelman and M. Filip
regarding World Fuel Services settlement
Telephone call with J. Stern regarding tank
car defendants settlement

Exchange detailed e-mails with Pierre
Legault, et al regarding settlement status,
World Fuel Services, GE, etc.

Exchange e-mails with Gowlings, monitor
regarding Official Committee Derailment
Victims response on World Fuel Services
discussions

Exchange e-mails with Gowlings regarding
costs of criminal defense for Montreal Maine
& Atlantic Canada

Exchange e-mails with Luc Despins regarding
Official Committee of Derailment Victims
position on World Fuel Services discussions,
settlement in general

Exchange e-mails with Gowlings (Pierre
Legault) regarding tank-car defendant meetings
Exchange numerous e-mails with Jeff Steen
regarding meeting, discovery

Exchange e-mails with Tim McKeon regarding
Rule 2004 motions
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#

Matter Number: 047375-00002
RE: RJK as Trustee Only

08/28/14

08/28/14
08/28/14

09/02/14

09/02/14

09/02/14

09/02/14

09/03/14

09/03/14
09/03/14
09/04/14
09/04/14

09/04/14

09/04/14

RJIK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJIK

RJK

RJK

RJK

RJK

3459683

0.30

0.80

0.30

Page

Exchange e-mail with Gowlings, Meriturn
regarding meetings with oil producers, tank
car defendants

Exchange e-mails with Jeff Steen regarding
meeting with tank car defendants

Telephone call with Luc Despins regarding
settlement status

Review/respond to e-mail from Jay Geller
regarding World Fuel Services discovery
response, etc.

Telephone call with J. Renfroe, counsel to
Marathon 0il, regarding discovery, settlement
meeting

Review e-mail from Pierre Legault; e-mail to
Pierre Legault regarding settlement status
Telephone call from D. Dandeneau, CIT counsel
regarding Official Committee of Derailment
Victims motion

Conference with Tim McKeon regarding Oasis;
follow-up e-mails to and from and conference
call with Oasis Petroleum counsel regarding
discovery and settlement meetings

Exchange e-mails with Marathon 0Oil counsel
regarding call, settlement

E-mails to counsel to SMBC Rail Services and
First Union Rail regarding settlement
Telephone call to Pierre Legault regarding
settlement meetings, call with US Plaintiffs
Telephone call with counsel to Trinity
Leasing regarding settlement conference
Prepare for and attend conference call with
Group of 47 counsel and Gowlings regarding
settlement status

Telephone call with Jeff Steen and Schon
regarding GE settlement position, etc.
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/04/14
09/04/14
09/04/14
09/04/14

09/05/14

09/05/14
09/05/14
09/05/14
09/05/14
09/05/14

09/05/14

09/07/14
09/08/14
09/08/14
09/08/14

09/08/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683
0.50 Exchange e-mails with Pierre Legault, Jeff
Steen others regarding settlement status
0.10 Telephone call with T. Thornton (CP counsel)
regarding settlement
0.10 Telephone call with E. Forlini (CP counsel)
regarding settlement
0.10 E-mail to Forlini/Thornton regarding
settlement
0.50 Exchange numerous e-mails with Luc Despins
regarding Official Committee of Derailment
Victims motion to expand authority
0.20 Review Wrongful Death Plaintiff’s Objection
to committee motion
0.10 E-mail to Jay Geller (World Fuel Services
counsel) regarding committee motion
0.20 Exchange e-mail with Jeff Steen (GERSCo
counsel) regarding September 8 meeting
0.30 Telephone call with J. Kennedy (Trinity
counsel) regarding settlement issues
0.10 E-mail to T. Renfroe (Marathon 0il counsel)
regarding settlement meeting
0.30 Exchange e-mails with Federal Rail
Administration counsel regarding closing
statements
0.20 Exchange e-mails with Jay Geller regarding
World Fuel Services settlement call
12.50 Travel to and from New York City for tank car
defendants’ meeting
1.10 Meeting with Gowlings et al in preparation
for tank car defendants meeting
2.90 Meeting with tank car defendants regarding
settlement
1.50 Follow-up meetings with Monitor, Gowlings,

Page

GERSCo counsel regarding settlement issue
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/08/14

09/08/14

09/10/14
09/10/14

09/11/14

09/11/14
09/11/14

09/11/14

09/12/14
09/12/14
09/12/14

09/13/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

Page

E-mail to B. Holmes (First Union Rail
counsel) regarding class action and U.S.
complaints

Exchange e-mails with O’Neill, Goldblatt,
Monitor regarding call to discuss XL
Insurance settlement

Telephone call with Pierre Legault regarding
call with Marathon counsel, etc.

Telephone call with Marathon counsel
regarding meeting

Telephone call with Gowlings, Monitor
regarding QCAP call (0.4) telephone call with
Jeffrey Sternklar regarding settlement status
(0.4); telephone call with Rochan et al
regarding damages analysis/settlement (0.6)
Telephone call with Gowlings, Monitor, et al.
regarding settlement issues

E-mail to Pierre Legault, Dentons regarding
criminal defense costs

Review e-mail from A. Ryan regarding
producers meeting; e-mail to Pierre Legault
regarding same

Exchange e-mail with Jeffrey Steen (GE
counsel) regarding counter offer

Telephone call with J. Howard regarding
settlement

Telephone call with counsel to First Union
regarding settlement process, etc.

Review various documents regarding
preparation of proposal to World Fuel
Services, including World Fuel Services
outline of Agreement (class action);
Province’s proof of claim; World Fuel
Services/Western Petroleum Notice of Claim
(Carmack Amendment); World Fuel
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoicet
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/16/14
09/16/14

09/16/14
09/16/14

09/16/14

09/16/14

09/17/14

09/17/14

09/17/14

09/17/14

09/17/14

09/17/14
09/17/14

RJK

RJK -

RJK

RJK

RJK

RJK

RJIK

RJK

RJK

RJK

RJK

RJK
RJK

3459683

1.50

0.30

Sexrvices/Western Petroleum Answer to
Trustee’s Complaint; Gowlings letter to World
Fuel Services regarding claims, environmental
law, etc.

Review GERSCo complaint v. World Fuel Services
Review GERSCo lease documents regarding
claims v. World Fuel Services, etc.

Telephone call with Pierre Legault regarding
September 18 meeting with producers, etc.
Telephone call with Union Tank Car Company
counsel regarding settlement offer

Review CIT lease documents, indemnity
notices, complaint (regarding claims vs.
World Fuel Services)

Review and revise order expanding Official
Committee of Derailment Victims powers;
e-mail to Chris Fong/Luc Despins regarding
same

Review EarthJustice, et al. petition to Dept.
of Transportation; review TGG analysis of
costs related to Lac Megantic derailment
Review and revise letter to World Fuel
Services; e-mail to Pierre Legault regarding
same

Review letter to World Fuel Services per
Monitor’s changes; exchange e-mail with
Monitor regarding same; e-mail to Adam Paul
regarding same

Telephone call with Jeff Steen regarding tank
car defendants settlement, Gersco

Telephone call with Robert Bowers (First
Union Counsel) regarding settlement status
E-mails to Robert Bowers regarding memo, etc.
Draft settlement letter to World Fuel Services
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/17/14
09/17/14
09/17/14
09/17/14

09/17/14

09/17/14

09/17/14

09/18/14

09/18/14
09/18/14
09/18/14
09/19/14
09/19/14
09/19/14

09/22/14

09/22/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.10 E-mail to Pierre Legault regarding draft
letter to World Fuel Services

0.20 Exchange e-mail with Bobby Bowers (First
Union) regarding discovery, call

0.10 Exchange e-mails with Luc Despins regarding
settlement status

0.10 Conference with Tim McKeon regarding
discovery, First Union

0.70 Various e-mails with, and telephone
conference with Gowlings, regarding letter to
World Fuel Services and related topics

0.10 Exchange e-mails with Adam Paul regarding
World Fuel Services settlement

6.50 Travel to Montreal; meeting with Patrice
Benoit, Pierre Legault regarding September 18
meeting

2.00 Conference with Pierre Legault, Patrice Benoit,
Andrew Adessky, Monitor’s counsel regarding
term sheet and regarding September 18 meeting
with defendants’ group

4.10 Meeting with defendants’ group at Gowlings;
follow-up meeting

0.10 E-mail to Pierre Legault regarding Union Tank
Car communication

6.50 Return travel from Montreal

0.20 Preliminary Review of Trinity offer/term sheet

0.20 Review e-mail from Gowlings regarding CCRA
motions to be filed September 19

0.10 E-mail to Alexander Bayas regarding motions
to be filed in CCAA

0.50 Telephone call with Rochan, Irving counsel,
Pierre Legault regarding settlement

0.30 Exchange e-mails with Luc Despins, Gowlings,

Page

regarding term sheet
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

09/23/14
09/23/14
09/23/14
09/23/14
09/23/14
09/23/14
09/24/14
09/24/14

09/24/14

09/24/14
09/24/14
09/25/14
09/25/14
09/25/14
09/25/14
09/25/14

09/26/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

0.10 Exchange e-mails with Pierre Legault
regarding settlement call

0.60 Telephone call with Monitor, Gowlings
regarding settlement status

0.40 Various e-mails with First Union, other tank
car counsel regarding settlement

0.30 Telephone call with S. Baker regarding
settlement process

1.10 Conference with Jay Geller regarding
settlement issues

0.40 Exchange e-mails with Pierre Legault, Monitor
regarding settlement status

0.10 Exchange e-mails with Jeff Steen regarding
settlement status

0.10 Exchange e-mails with Luc Despins regarding
September 24 call

0.10 Review as entered order expanding the powers
of the Official Committee of Derailment
Victims

0.60 Telephone call with Jeff Steen regarding
settlement issues

0.30 Exchange e-mails with US Plaintiff’s counsel
regarding September 25 call, settlement status

0.20 Review form of orxder for producers Rule 2004
exams, e-mall to Tim McKeon regarding same

0.50 Draft demand and litigation hold letters for
First Union (and for template)

1.00 Prepare for and telephone call with group of
47 counsel

0.20 Review First Circuit’s order to show cause;
conference with Michael Fagone regarding same

0.80 Telephone call with Marathon counsel,
Gowlings regarding settlement

0.20 Review September 25 ECF entries regarding

Page

Rule 2004 motions
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only
09/26/14 RJK 0.20 E-mail to Patrick Maxcy regarding finalizing
XL - related deal
09/26/14 RJK 0.30 Exchange e-mails regarding XL settlement
documents
09/26/14 RJK 0.10 Telephone call from Pierre Legault regarding
GERSco, tank car defendants, e-mail to Jeff
Steen regarding same
09/26/14 RJK 0.30 Telephone call with Jeff Steen regarding
GERSCo.
09/26/14 RJK 0.40 Review Gowlings memo regarding settlement
status and draft letter to defendants
09/29/14 RJK 1.50 Review plan provisions in similar cases
regarding trust; injunction, releases, etc.
09/29/14 RJK 0.30 Telephone call with Wayne Power (Irving)
regarding agreement with Lac Megantic
09/29/14 RJK 1.00 Telephone call with Pierre Legault, Andrew
Adessky regarding tank car settlement, etc.
09/29/14 RJK 0.30 Exchange e-mails regarding settlement
agreement draft with Gowlings
09/29/14 RJK 0.50 Exchange various e-mails with Gowlings
(Pierre Legault) and Monitor regarding
settlement status; responses to defendants,
etc.
09/29/14 RJK 0.50 Conference with Jeffrey Steen regarding GERSCO
09/30/14 RJK 0.80 Telephone call to Jeffrey Sternklar regarding
possible discovery
Total 10 217.50
12 Plan and Disclosure Statement
Date ATTY Hours
05/05/14 RJK 1.10 Review precedent regarding possible plan
structure
07/03/14 RJK 0.30 Conference with Roma Desai regarding

Page

disclosure statement
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Invoice#
Matter Number: 047375-00002

RE: RJK as Trustee Only

07/08/14
07/28/14

07/28/14

08/05/14

08/05/14

08/06/14

08/06/14

08/28/14

08/28/14

09/11/14

09/11/14
09/12/14

09/12/14

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

RJK

3459683

Page

Exchange e-mails with Brian O’Neill regarding
plan

Review and revise motion/order regarding Plan
Moritorium

Review e-mail from Attorney Fong; telephone
call with Jeffrey Sternklar; revise
motion/order regarding plan moritorium

Draft memorandum regarding third party
release in CCAA & US Plans; including review
of precedent

Draft memorandum regarding third parxty
release in CCAA & US Plans; including review
of precedent

Draft/revise memorandum regarding plan,
third-party releases, including review of
precedent

Draft/revise memorandum regarding plans,
third-party releases, including review of
precedent

Various e-mails to B. O’Neill regarding plan
issues

Continued review and analysis of recent
cross-border plan and third-party release
precedent, including Rede, Residential
Capital, Barclays Bank v. Kemsley and related
cases

Telephone call with Gowlings, O’Neill, Craig
Goldblatt et al regarding plan, XL payment,
follow-up call with Monitor and Gowlings
Telephone call with B. O’Neill regarding plan
structure

Telephone call with Debbie Dandeneau
regarding plan, status

Exchange e-mails with Debbie Dandeneau (Weil,
for CIT) regarding plan
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Matter Number: 047375-00002
RE: RJK as Trustee Only

09/18/14
09/18/14
09/24/14
09/24/14

09/25/14

09/25/14

09/25/14
09/29/14

09/30/14

09/30/14

Total 12

14 Other
Date
06/16/14
08/20/14

Page

Invoice# 3459683

RJK 0.40 Review revised plan term sheet; conference
with Gowlings regarding same

RJK 0.40 Conference with Gerry Kandestin regarding
settlement, plan update

RJK 0.50 Telephone call with Luc Despins regarding
settlement status

RJK 0.30 Review and revise motion to extend plan
moratorium, order

RJK 0.50 Review and revise motion/order regarding plan
moratorium; conference with Tim McKeon
regarding same

RJK 0.30 Exchange e-mails with Michael Fagone
regarding Federal Rail Administration
inquiries regarding plan

RJK 1.10 Conference with Michael Fagone regarding
settlement status, plan

RJK 0.50 Conference with Andrew Adessky regarding plan
issues

RJK 2.40 Review form of chapter 11 plan in Federal
Mogul regarding partial template for U.S.
Chapter 11 plan incorporating trust,
injunctions, treatment of insurance policies,
etc.

RJK 1.60 Review findings of fact and conclusions of
law, confirmation order and Federal Mogul
case regarding preparation of MMA plan

31.00

ATTY Hours

RJK 0.10 E-mail to Scott Merrell regarding bond

RJK 2.50 Begin detailed review of Transportation

Safety Board August 19, 2014 Report on July
6, 2013 Derailment
39
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoicei 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only
08/20/14 RJK 3.10 Review precedent regarding Canadian Pacific
liability under Carmak Amendment; scope of
damages
08/20/14 RJK 3.20 Review precedent regarding Canadian Pacific
liability under Carmak Amendment; scope of
damages and e-mail to Smith and Pierre
Legault regarding same
08/21/14 RJK 4.50 Complete review of Transportation Safety
Board August 19 Report and related material
08/21/14 RJK 3.50 Review additional precedent regarding
possible World Fuel Services Carmack
Amendment Claim vs Canadian Pacific as
raising Canadian Pacific’s litigation risk
08/22/14 RJK 5.50 Return travel from Montreal
08/25/14 RJK 1.10 Examine precedent regarding applicability of
Carmack Amendment to cross-border shipments
08/25/14 RJK 1.50 Examine precedent regarding contractual
limits on Carmack Amendment Liability
09/03/14 RJK 0.30 Exchange e-mails with Luc Despins regarding
Railworld/Burkhardt financial disclosures
09/23/14 RJK 0.20 Review e-mail from Monitor regarding
information request to Ed Burkehardt, et al.
Total 14 25.50
is5 Accounting/Auditing
Date ATTY Hours
07/31/14 RJIK 0.30 Review e-mails regarding Baker Newman & Noyes
audit of MMA from Baker Newman & Noyes,
Angela Stewart
Total 15 0.30
21 Tax Issues
Date ATTY Hours

Page
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014

Matter Number:

RE:

ATTORNEY / PARALEGAL SUMMARY

05/14/14

06/18/14

06/30/14
09/13/14

Total 21

Invoice#
047375-00002
RJK as Trustee Only

RJK

RJK

RJK

RJK

02

03

04

05

3459683

Asset Disposition

Name

ROBERT J. KEACH

Total 02

Business Operations

Name

ROBERT J. KEACH

Total 03

Case Administration

Name

ROBERT J. KEACH

Total 04

Telephone call with Vermont counsel regarding
tax issues

Exchange e-mails with Gowlings, Fred Caruso
regarding tax liability from transfer of
parcels from Montreal Maine & Atlantic
Railway to Montreal Maine & Atlantic Canada
regarding Canadian closing

Reviewed and executed form T-106 for Canadian
tax filing; emails with Caruso re same.
Review and execute tax returns (ME, US, VT)

Rate Amount
525.00 25,987.50

25,987.50

Rate Amount
525.00 9,975.00
9,975.00

Rate Amount

525.00 60,270.00

60,270.00

Claims Administration and Objections

Page
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

Name Hours Rate Amount

ROBERT J. KEACH 10.80 525.00 5,670.00

Total 05 10.80 5,670.00
06 Employee Benefits/Pensions

Name Hours Rate Amount

ROBERT J. KEACH 0.90 525.00 472 .50

Total 06 0.90 472.50
07 Fee/Employment Applications

Name Hours Rate Amount

ROBERT J. KEACH 19.00 525.00 9,975.00

Total 07 19.00 9,975.00
09 Financing

Name Hours Rate Amount

ROBERT J. KEACH 3.00 525.00 1,575.00

Total 09 3.00 1,575.00
10 Litigation

Name Hours Rate Amount

ROBERT J. KEACH 217.50 525.00 114,187.50

Total 10 217.50 114,187.50
12 Plan and Disclosure Statement

Name Hours Rate Amount

ROBERT J. KEACH 31.00 525.00 16,275.00

Total 12 31.00 16,275.00
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

14 Other
Name Hours Rate Amount
ROBERT J. KEACH 25.50 525.00 13,387.50
Total 14 25.50 13,387.50
15 Accounting/Auditing
Name Hours Rate Amount
ROBERT J. KEACH 0.30 525.00 157.50
Total 15 0.30 157.50
21 Tax Issues
Name Hours Rate Amount
ROBERT J. KEACH 1.40 525.00 735.00
Total 21 1.40 735.00

TOTAL FEES $258,667.50
COST SUMMARY

e COST CODE SUMMARY----===w--emmm e e *
Homeme - COST CODE---~---~-~===-—-=-—- * AMOUNT

37 FEDERAL EXPRESS 38.90
40 MISCELLANEOUS 30.00
5 TRAVEL EXPENSE 13023.67
62 MEALS 178.30

COST DETAIL

Page 43
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Bernstein Shur

Montreal Maine & Atlantic Railway

October 24, 2014 Invoice# 3459683
Matter Number: 047375-00002
RE: RJK as Trustee Only

MEALS - PAID TO: ROBERT J. KEACH

TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE ~ PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH

TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
MISCELLANEOUS -~ PAID TO: BUSINESSCARD SERVICES
FEDERAL EXPRESS - PAID TO: FEDERAL EXPRESS
CORPORATION

TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
FEDERAL EXPRESS - PAID TO: FEDERAL EXPRESS
CORPORATION

TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH
TRAVEL EXPENSE - PAID TO: ROBERT J. KEACH

TOTAL EXPENSES

TOTAL FEES PLUS EXPENSES

Page 44

178.
708.
148.
.09
.66
.96
.96
.96
207.
.00
15.

1000
736
148
148
148

30

720

3305
23

2628
1628
645

30
44
96

76

26

.00
847.
27
.64

68

.19
.73
.01

$13,270.87

$271,938.37
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Exhibit D

EXPENSE SUMMARY

Charges & Disbursements AMOUNT
Travel Expenses $13,023.67
Meals $178.30
Courier/Federal Express $38.90
Miscellaneous/Filing Fee $30.00
Total Charges & Disbursements $13,270.87

ITEMIZATION OF EXPENSES

Description Amount

Travel Expense — Paid to Robert J. Keach $708.44
Travel Expense — Paid to Robert J. Keach $148.96
Travel Expense — Paid to Robert J. Keach $1,000.09
Travel Expense — Paid to Robert J. Keach $736.66
Travel Expense — Paid to Robert J. Keach $148.96
Travel Expense — Paid to Robert J. Keach $148.96
Travel Expense — Paid to Robert J. Keach $148.96
Travel Expense — Paid to Robert J. Keach $207.76
Travel Expense — Paid to Robert J. Keach $720.00
Travel Expense — Paid to Robert J. Keach $847.68
Travel Expense — Paid to Robert J. Keach $3,305.27
Travel Expense — Paid to Robert J. Keach $2,628.19
Travel Expense — Paid to Robert J. Keach $1,628.73
Travel Expense — Paid to Robert J. Keach $645.01
Courier/Federal Express $15.26
Courier/Federal Express $23.64
Miscellaneous/Filing Fee $30.00
Meals $178.30
TOTAL $13,270.87






